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IREDA Receives RBI Nod to set up Subsidiary in Gi� City 

IREDA Gears Up for Global Presence: CMD 
New Delhi, 8th February  

Indian Renewable Energy Development Agency Ltd. (IREDA) today received approval (No-
Objec�on leter) from the Reserve Bank of India (RBI) to set up its wholly owned subsidiary in 
the Interna�onal Financial Services Centre (IFSC) situated in GIFT City, Gujarat. 
 
IREDA's presence in GIFT City will mark a significant milestone in its mission to spearhead 
innova�ve solu�ons for green financing. This subsidiary will not only be paving the way for 
IREDA to leave its global footprints but also serve as an offshore pla�orm for securing 
compe��ve funding to push the growth of the renewable energy sector, in alignment with the 
Government of India’s ambi�ous ‘Panchamrit’ targets. 
 
Highligh�ng the poten�al for new business opportuni�es and global partnerships, Shri Pradip 
Kumar Das, Chairman & Managing Director (CMD) of IREDA, stated, "IREDA's entry into the 
IFSC is expected to open up new business opportuni�es and establish IREDA's global presence 
for the renewable energy sector. This strategic move aligns with our vision of facilita�ng 
sustainable development through renewable energy investments, both domes�cally and 
interna�onally. With IREDA's presence in the IFSC, we can an�cipate increased access to 
innova�ve financing op�ons and enhanced collabora�on with interna�onal investors, 
contribu�ng to the growth of renewable energy projects in India and beyond."  
 
IREDA's expansion into the IFSC Gi� City not only establish its posi�on in the global market but 
also underscores India's commitment for sustainable development. 
 


