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�दनांक: 17 अप्रैल, 2024 

Ref No: CACS/Sectt./efile 8713                                                                                            Date: April 17, 2024 
 
बीएसई �ल�मटेड, 
पहल� मंिजल, �फरोज जीजीभॉय टावसर्, 
दलाल स्ट्र�ट, 
काला घोड़ा, फोटर्, 
मुंबई - 400001 
 
BSE Limited 
1st Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Kala Ghoda, Fort, 
Mumbai – 400001 

एनएसई �ल�मटेड, 
एक्सच�ज प्लाजा, पांचवीं मंिजल, 
प्लॉट नंबर सी/1, जी ब्लॉक, 
बांद्रा कुलार् कॉम्प्लेक्स, बांद्रा (ई),  
मुंबई - 400051 
 
NSE Limited, 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400051 

Scrip Code- 544026 Symbol- IREDA  
 
Subject:  IREDA's Strategic Move: GIFT City Office to Boost Green Hydrogen and RE 

Manufacturing Projects - CMD, IREDA Shares Insights at “World Future Energy Summit 
2024”  

 
Dear Sir/Madam, 
 
Please find attached press release titled “CMD, IREDA Shares Insights at “World Future 
Energy Summit 2024.” 
 
कृपया इसे अपने �रकॉडर् म� ल�। 
You are requested to please take the same on record.  
  
धन्यवाद, 
Thanking You, 
भारतीय अ�य ऊजार् �वकास संस्था �ल�मटेड के �लए । 
For Indian Renewable Energy Development Agency Limited  
 

 

Ekta Madan 
एकता मदान 

कंपनी स�चव 
 

संलग्न: ऊपरोक्त अनुसार 
 
Disclaimer: In case of any discrepancy in Hindi language, English language will be deemed as correct. 



Press Release 
 

CMD, IREDA Shares Insights at “World Future Energy Summit 2024” 

IREDA's Strategic Move: GIFT City Office to Boost Green 
Hydrogen and RE Manufacturing Projects 

    
Abu Dhabi, 17th April 2024  

Indian Renewable Energy Development 
Agency Ltd. (IREDA) has inaugurated an 
office in GIFT City, Gandhinagar, 
specializing in the provision of Foreign 
Currency-denominated debt op�ons 
which will significantly reduce the 
financing costs associated with Green 
Hydrogen and Renewable Energy 
Manufacturing projects, facilita�ng 
natural hedging, and thereby 

accelera�ng the country's journey towards a greener future. The strategic ini�a�ve was highlighted 
by Shri Pradip Kumar Das, Chairman & Managing Director of IREDA during a panel discussion on 
“Future Growth Opportuni�es for Long Dura�on Energy Storage” at the World Future Energy 
Summit 2024 in Abu Dhabi today. 
 
In his address, Shri Das emphasized the cri�cal role that 
energy storage will play in achieving the Na�onal Green 
Hydrogen Mission’s ambi�ous target of over 5 million 
metric tons per annum (MTPA) Hydrogen produc�on by 
2030. He highlighted several key priori�es for advancing 
storage technologies. 
 
Shri Das stressed the need to enhance research and 
development efforts to improve the cost-effec�veness and 
performance of energy storage solu�ons. Implemen�ng 
policies that strengthen the supply chain network is 
essen�al for the successful deployment of energy storage 
technologies. Providing compe��ve and tailored financial 
solu�ons will encourage investment in energy storage 
projects. 
 
India has taken proac�ve steps in this direc�on, including the formula�on of a storage requirement 
roadmap up to 2047, technology-agnos�c storage tenders, and suppor�ve government 
interven�ons for batery manufacturing and pumped storage hydropower. The Central Electricity 



Authority of India projects a storage requirement of nearly 400 gigawat-hours (GWh) by 2030-32, 
with an es�mated investment exceeding Rs. 3.5 lakh crore. 
 
IREDA has consistently been at the forefront of renewable energy financing through the provision 
of innova�ve products for emerging technologies at compe��ve rates and is fully prepared to 
support the deployment of energy storage technologies in India. 
 

 
 
  
 


