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Ref No: CACS/Sectt./efile 4571                                                                                               Date: November 13, 2023 
 

To, 
 , 

 ,   ,  ,  
, , 
 – 400001 

 
BSE Limited 
1st Floor, Phiroze Jeejeebhoy Towers, Dalal Street,  

Kala Ghoda, Fort, 

Mumbai – 400001 

 , 
 ,  ,   /1,  , 

  ,  ( ),  – 400051 
 
NSE Limited, 
Exchange Plaza, 5th Floor,Plot No. C/1, G Block, 

Bandra Kurla Complex, Bandra (E), 

Mumbai - 400051 

 
Sub:  Intimation under Regulation 51 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“SEBI LODR Regulations”) 

 
Dear Sir/Madam, 
 
This is in relation to the proposed initial public offering of equity shares of face value of ₹10 each by Indian Renewable 
Energy Development Agency Limited (“Company”). 
 
This is to inform you that the Board of Directors of the Company in its meeting held on November 11, 2023, approved 
the red herring prospectus dated November 11, 2023 ("RHP”) in relation to the proposed initial public offering of its 
equity shares by the Company (“Offer”). The Offer is for up to 67,19,41,177 equity shares of face value of ₹10 each 
(comprises of a fresh issue of 40,31,64,706 equity shares and an offer for sale of up to 26,87,76,471 Equity Shares). 
The RHP has been filed with the Registrar of Companies, Delhi and Haryana  on November 11, 2023. RHP has also 
been filed with the SEBI and submitted to NSE and BSE, for publication on their respective websites.  
 
Additionally, in accordance with the applicable provisions of the SEBI ICDR Regulations, the Committee of the 
Independent Directors in their meeting held on November 13, 2023 has recommended the price band of ₹ 30 per 
Equity Share (Floor Price) - ₹ 32 per Equity Share (Cap Price), based on the quantitative factors and key performance 
indicators disclosed in the RHP (“Recommendation”), which has been subsequently approved by the board of 
directors on November 13, 2023.  In terms of the SEBI ICDR Regulations, the Recommendation has been included 
in the price band advertisement and approved by the Board on November 13, 2023.  
 
The IPO will be open for subscription by the public on Tuesday, November 21, 2023 and shall close on Thursday, 
November 23, 2023. 
 
We request you to take this on record. 

/Thanking You, 
 

 
         

 For Indian Renewable Energy Development Agency Limited  
 
 
 
 

 /Ekta Madan 
/ Company Secretary 
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