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S.No Particula rs
3 IVlonths ended

30.06.2022
(A)

Preceeding J Months
ended

31.03.2022
(B)

Corresponding J
1\Ionths ended

30.06.2021
(c)

Previous Year
Ended

31.03.2022
(D)

(Audited) (Auditrd) (Audited) (Auditcd)

t Revenue from Operations
i) Inlerest lnc0me 7 5.t66.79 69.040 07 68.042.25 271322 t3
ii) Fees and Commission lnconte 1,097 58 2,288 98 833 03 10.638.61

iii) Net sain/(loss) on lhir value changes on derivatives 95 1 .57 (22 1.1 8) 4667I (l47 3s'
iv ) Other 0perating lncomc I ,377 .4 t 2,155.22 870 02 4, 1 76.5 5

Total Revenue from operations (l) 78.593.35 73.26J.09 70,212.0t 285.989.91

II Other Income 25.48 487 97 5 18 t,425 54

III I'otrll Income (l+ll) 78,618.8J 73,75 1.07 70.217.19 287,4 r 5.48

IV ExDenses

i) Financc Cost 42,907.44 4 t,385.79 36.062.79 r 58,725. I 3

ii) Net translation/ transaction exchange loss 628.66 27t 38 t.&97 47 4,588 99

iii) ImDarrnrent on financial instruments - | .913 49 (6,862 80) 3.208.5 7 r 7.989 84

iv) EnrDlovcc []cncllts Expcnscs t.5 I I.84 t.418 22 r.295.85 5.88 r 83

v) Depreciation. amortizatron and intpairrncnt 571.3 5 595 02 547 48 2.i24.3 t

vi) Othcrs expcnscs 8s9.8,+ -j.756 t6 7.414.27 t3.570 90

v ii) Corporalc Social Responsibility Expensc 85 66 761 .52 950.60
'l'otal Expr:nsrs (lV) 44,633.29 4t,325.29 50,426.13 204,03 t .6 I

V Profit/(loss) beiorc exceptional itcnts and tax (lll-lV) 13.985.s4 32.425.78 t9.790.76

vI Exceptional llerns

VII Irrofil/(loss) bcfort llr (\'-Vl) 3J,985.s{ J2,{25.78 19,790.76 83,38J.87

vIII Tar erprnse
(i) Inconrc lax t0.44t 47 8.830.03 4.875.53 1 t, il 9.55

(ii) Del'errcd ta\ 947 79 95t.74 (4.047 90) ( l 1.088.33)

IX Protrt/(loss) lbr thc period liom corrtinuing operations
(vlt-vilt)

22.596 28 22.643.99 I8.963 13 63.352 65

x Profit/(loss) for thc pcriod 22,596.28 22,613.99 r8,963. rJ 63.J52.6s

\I Oth( r (lomnrtht'nsivt lncome
(A) (i) ltoms that will not bc reclassillctl to prolit or loss

- Remcasurenrents ol'thc dclinetl bcnefit plans.- 160 l9 44 70 (66 32) (72 85)

(ii) lnconre lax rclating lo ilcms that will not be

reclassified to prollt 0r loss

(40 -32) (1r.25) 16 69 llt 34

Suhtotal (A) I 19.87 J3.45 ({9.6J)

(B) (i) ltcms that will be classilled to prolil or loss :-

-Etlective portion olgair/(loss) on hedging instrument

in cash llow hedge rcserve

( r 3,673 9e) (4,529 09) 5,659.83 (r0.321.14)

(ii) lnconre tax relating to ilems lhat will be reclassitled

to profil or loss

3,441 47 l ,139.88 I,424.47\ 2,598. I i

Subtotal (B) (10.232 52\ (3,389.21 ) 4,235.37 (7,725.01\

Other Comnrehcnsivc Income (A+B) (10,r r2.65) (JJ55.76) {,185.7{ 17,779.53)

XII Total Contprehensive lncomc for the ptriod (X+Xl)
(Comprising Profit (l-oss) and olher Comprehensive
Incomc for thc prriod)

r 2.{83.6J 19,288.24 23,148.87 55.S73. I 2

XIII Earning prr cquity share (lbr continuing opcrations)

Basic (() 0.99 283 242

Diluted (() 099 283 2.42

*
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Notes to the Audited l'insncial Statements:-

l. The above working results have been audited by the statutory auditors ol'the company M/s DSP & Associates. Chartered

Accountants and has been recomnrended by the Audit Conrmittee ol'Directors and approved by the Board of Directors

in their respective meetings held on I 0.08.2022.

2. These Financial Results have been prepared in accordance with the recognition and measurement principles laid down

in applicable accounting Standard specified under section 133 ol'the Act, read with the relevant rules issued thereunder.

directions issued by the RBI lrom time to time and other accounting principles generally accepted in India and in

compliance with the requirements of Regulation 33 ,52 and other applicable regulations of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended .

3. lntpairment allowance on loan assets is provided as per the board approved ECL methodology and calculations done by

an independent agency along rvith nlanagetnent outlays wherever necessary.

4. Cunrulative inrpairment allowance (including Standard Loan and non-f'und based) stands at11,67.228.56 Lakhs as ol
June 30. 2022 (pervious period ended June 30. 2021.< 1.54,574.17)

tn

Pa rticu la rs As on J0.06.2022 As on J0.06.2021

Credit impaired loan assets 1.74.058.67 2.16,317.43

I nrpairment al lorvance nraintaincd 81.014.00 93.548.48

I mpairment al lowance coverage (7o) 46.54o/" 43.24 o/o

5. Interest income on credit inrpaired loan assets is not being recognized as a nlatter of prudence.

6. The company's primary business is to provide finance lor Renewable Energy & Energy Efficiency projects and

accordingly. there are no reportable segments as per lnd AS 108 Operating Segments.

7. The additional inlorrnation as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure Requirenrents)

Repulation. 201 5 is annexed as Annexure A.

8. The disclosure in respect of related party transactions lbr the period ended 30.06.2022 has been attached as

Annexure B.

g. The Company has considered the possible eflbcts that may result tiom the pandemic relating to COVID-I9 in the

preparation ofthese financial statements including the recoverability olcarrying amounts offinancial and non-financial

assets and ECL calculations for the period. The impact olCOVlD-19 has led to significant volatility in global and Indian

Ijnancial markets and a signilicant decrease in global and local econonric aclivities. The extent to which the COVID-19

pan6emic will continue to impact the Company's results will depend on ongoing as well as f'uture developments, which

are highly uncertain. However. the Company will continue to use the digital technology to closely monitor any material

changes to luture economic condilions.

10. Pursuant to Regulation 54 of SEBI (Listing obligation and Disclosure Requirements) Regulations 2015, for all secured

non-convertible debt securities issued by the Conrpany and outstanding as on 30.06.2022, l00o/o security cover has been

maintained by way of charge on the receivables of the company.

ll. During the period, the company has not defaulted in servicing any of its debt service obligations whether fbr principal

or interest.

12. Previous period figures have been re-arranged / re-grouped / re-classilled wherever consider necessary to make them

comparable with the current period's figures.

ln terms of attached

I;or l) lior a of the Board of Directors

unlants

ICAI No.- 006791 Ca',

il*

Sanjay
I)arlner
Membership No.- 084906

Place : New Delhi

Date : 10.08.2022

Pradip Kumar Das

an & Managing Director
DIN No. 074485'76
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Indian Renewable Energy Development Agency Limited
(A Government of lndia Enterprise) Annexure-A

Disclosure uncler Reeulation 52(4) of SEBI (Listine Oblieation and Disclosure Requirements) Reeulations.

2015 for the period ended 30.06.2022

Debt / Equity Ratio : Total Debt / Net Worth

Net Worlh is calculated as defined in sector 2(57) of Companies Act,20 l3
The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial

Company, hence these ratios are generally not applicable

Total debts to total assets = Total Debt / Total Assets

Operating Margin - Net Operating Profit Before Tax / Total Revenue from Operations

Net Profit Margin = Net Profit after Tax / Total Income

CRAR : Adjusted Net worth / Risk weighted assets. calculated as per applicable RBI guidelines

Gross Non Performing Assets Ratio = Gross Non Performing Assets / Gross Loan Assets

Net Non Pelforming Assets Ratio = Net Non Performing Assets / Assets

otes

I

2

N

3

4

5

6

7

8

9

sl. Particulars Unit
As at / for the period ended

30.06.2022

I Debt Equity Ratio' times 4.85

2 Debt service coverage ratiol times Not Applicable

J lnterest service coverage ratios tirnes Not Applicable

4 Outstanding Redeemable preference shares t ln Lakhs Nit

5 Debentures Redemption Reserve { ln Lakhs 36,325.65

6 Net Worth- { ln Lakhs 551,392.35

7 Net Profit After Tax { ln Lakhs 22,596.28

8 E,arning Per Share { per share 0.99

9 Current ratio'l times Not Applicable

t0 Long term debt to working capitafl tlmes Not Applicable

il Bad debts to Accounts receivable ratio3 times Not Applicable

t2 Culrent liability ratioi times Not Applicable

l3 Total debts to total assetsa times 0.74

t4 Debtors turnover-r times Not Applicable

r5 lnventory turnover3 tirnes Not Applicable

I6 Operating Margin5 % 43.zlYo

t7 Net Profit Margin6 Yo 28.740

l8 Sector specific equivalent ratios

(a) CRART Yo 22.760/o

(b) Gross Non Performing Assets RatioE % 5.33%

(c) Net Non Performing Assets Ratio')
oh 2.92Yo
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Annexure-B

Disclosure in respect of Indian Accounting Standard 24 "Related Parties Disclosures"

A. Disclosures for Other than Govt. and Covt. Related Entities

List of Related Party

As on J0.(X.2022

As on.l0.(X.2021

* Shri Pradip Kumar Das has been appointed as Chairman & Managing Director (CMD), IREDA w.e ll 06.05.2020, and has been entrusled with additional
charge of Director lFinance) w.e.ll 06.05.2020. Ministry of New Renervable Energy (MNRE) vide letter dated 06. I 1.2021 has extended the additional
chargeofthepostofDirector(Finance),rve.f.,06.11.2021 loraperiodol'sixmonthsortilltheappointmentofaregularincumbenl.

r* Ministry ofNew Renewable Energy (MNRE) vide itsorderno.340-l l/l/2018-IREDA dated 21.01.2022 appointed Shri Shabdsharan Brahmbhan, as

Part-Time Non-Olflcral Director (lndependent Director) on the Board of IREDA fbr a period of three years with immediate eft'ect. However, as DIN has

been obtained from Registrar of Companies on 28.01.2022. Accordingly, he is deemed to be Director w.e.l. 28.01 2022.

*** Minislry of New Renewable Energy (MNRE) vide its order no. 340-ll/l/2018-IREDA dated28.03.2022 appointed Shri Chennakesava Murlhy
Jaganath, as Non-Official Director (lndependent Director) on the Board of IREDA fbr a perrod ofthree years from the date of the order. However, as DIN
has been obtained from Registrar of Companies on 31.03.2022. Accordingly, he is deemed to be Director W.e.f. 31.03.2022.

+r**Shri Surendra Suyal, (Cornpany Secrelary) was appointed as the Chiel, lnternal Audit by the Board in its 36lst meeting w.e.l 23.05.2022.

'l'rusts / F-unds undcr control ofthe ('onlpaDv

IREDA Employees Contributory Provident Fund Trusl
IREDA Employees Cratuity Fund Trusl

IREDA Employees Deflned Conlribulion Superannuation Trust (Non-Operational)

IREDA Employee Benevolent Fund

IREDA Exchange Rrsk Admrnistration Fund (Non-Operational)

i. Compensation to Related Pirties
lin

c

Key Management Personnel

Shri Pradip Kumar Das Chairman & Managing Director & Director (Finance)+ 0l 04.2022 to 30.06.2022

Shri Chintan Navinbhar Shah Director- 'fechnical 01 04.2022 to 30.06.2022

Shn Vimalendra Patwardhan Direclor - Covernment Nominee 01 04 2022 to 30.06.2022

Shri Dinesh Dayanand Jagdale Director - Covernrnent Nominee 0l .04.2022 to 30 06 2022

Shri ShaMsharan Brahmbhatt Director - Independent Director+r 0I 04 2022 to 30.06.2022

Shri Chcnnakesava Munhy Jaganath Director - Independent Directorr** O1.04 2022 to 30.06.2022

Dr. R. C. Sharma GM(F&A) & Chief Financral Ollcer 0 1.04.2022 to 10.06.2022

Shrr Surender Suyal Company Secretary* * *' & Ch ief Com pl iance Ofll cer 0 I.04.2022 lo 30.06.2022

Name of related party Type of Relationship Period
(01.04.2020 -3 1.03.2022t

M/s M.P. Windfarrns Limrted A joint sector unlisted public limited company in collaboration
with M.P. Urja Vikas Nigam Limited (25%), Consolidated
Energy Consultants Limited (49.5%), IREDA (24%) and
Others ( L5%).

01 04.2020 to 30.06.2021^

Key Management Personncl

Shri Pradip Kumar Das Chairman & Managrng Director & Director (Finance)* 0l 04 2021 to l0 06 2021

Shri Bhanu Pratap Yadav Director - Government Nominee' 01 04 2021 to 30 06.202I
Shri Chintan Navinbhai Shah Director- Technical 01 04.2021 (o 30.06.2021

Shri Vimalendra Patwardhan Director - Covernment Nominee 01.042021 to 30062021

Dr. R. C. Sharma CM(F&A) & Chief Financial Officer Ol.O4202l lo 10062021

Shri Surender Suyal Company Secretary'r** 01.042021 to 10062021

Pa rticu la rs Period cnded 30.06.2022 Period cnded 10.06.202 I

Shofl-term benetlts
- Sittinq Fee (to Indeoendent Directors) 770
- Others (salary) 43.97 41.02

Post-emrrloyment benetlts 6.27 540
Total 57.91 46.12
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Notes:
. The Chairman and Managing Director, Director (Finance) and Direclor (Technical) have also been allowed slatl car lncludrng private joumey

upto a ceiling of I 000 Kms. per month on payment of monthly charges as per Depanment ol Public Enterprises guidelines.

. ContributiontowardsCraluityFund,forFunctional DirectorsisnotascenainablescparatelyasthecontributionloLlCisnotmadeemployeewise.

provision for leave encashment, posl-retirement medical benefit, farewell gift etc. to functional director have been made on the basis ofactuarial

valuation and are in addition to the above given compensation.

ii. Lonns to and from KMP(s):
in l,akhs

Major terms and conditions of transactions with re lated parties

L Transactions with related parties are made on temrs equivalent lo those that prevail in amr's length transactions

2. The remuneration and staffloans to Key Managerial Personnel are in line with the service rules of the Company

l. There are no pending commitments to the Related Parties

B. Disclosure for transactions entered with Govt. and Govt. Entities

fRepresents the proporttonate amount for the period reponed.

IREDA is a Public Sector Undertaking (PSU) under the administrative control of Ministry of
Govemment of India. Significant transactions with related parties under the control/ joint control

New & Renewable EnergY (MNRE),

of the same govemment are as under:
in l.akhs

During the period, the Company has al so received interest of I 403.3 I Lakhs (as on 10.06.202 I : { 2 I 2.85 Lakhs) and repayment of pnncipal of { I 66.77

t-akhi(as on 30.06.2021: { 22.36 Lakhs) on the loans ro government related entities. Further, an amount of{ 3.36 Lakhs (as on 30.06.2021: { l3 l9

Lakhs) has been accounted for as Service Charges towards the various schemes implemented as p€r the mandate ollhe Covemment Of lndia (Gol) Refer

Note 38 of financial slatements

Above transactions with the Govemment related entities cover transactions that are signillcant individually and collectively. The Company has also

entered into other transactions such as telephone expenses, air travel and deposits etc. with other CPSUs.

SO

FRN:0C5791 N

Pa rticula rs Period cndcd 30.06.2022 Pcriod ended 10.06.202 I

Loans to KMP

ol the 64 98 94

[-oan advanced durinu the period 2.6 2.30

received during the perrod 8.9 I .36

lntcrest period 0. l7 0.05

lnlerest received dunng the period 385

Balance at the end ofthe pertod s8.8s 9.t0

l,oans fronr KNIP

Name of
Government/Gove
rnmenl entities

Nature of
Relationship
with the
Comoanv

Nature of'fransaction Transaction
during period
cndcd J0.06.22

Tra nsaction
during period

endetl
30.06.2 I

Balance as on
10.0,6.2022

Balance as on
30.0,6.2021

Ministry ol New &
Renewable Energy
(MNRE)

Adrninistrativ
e Ministry

Loan Repayment - IDA
throush MNRE

949.53 936 00 25,656 I8 26,020.96

lnterest Pavrnent 95. r0t 50

Guarantee Fee

Pav rnenl*
2,221.30 2,430 38

Raising ol taxable bonds
on behallol'MNRU

COI Full\ Scfriccd
Bonds

Scrics'l 61.(IX) (X)

Scncs lA
22.(Xlo 0{)

Scncs lB
t I (xx) 00
ToIel :

t64,fi)O.m

COI Fullt Scrviccd
Botrds

Scrics -l 61.(Xx) (X)

Scncs lA
22.(XX) 00
Scncs lB
I 1.000 00

Total 164.000 00

Name of the Companv Nature of 'l'ransaction -I'rrnsaction

during period
ended f0.(X.22

Tra nsaction
during period
ended 30.06.21

Balance as on
30.06.2022
lDr. / (Cr.)l

Balance as on
30.06.202r
lDr. / (Cr.)l

Rerva Ultra Mega Solar Limited Repayment olLoan 144.4 t I 3.892.02 9,990 36

State Bank oflndia ReDaYment ol Loan 22.36 22.36 292 80 182 25

Lil'e tnsurance Corporation Q|Udia Rent - Branch Office L8l 0.49

National Building Corporation Maintenance Charges 37 44 14.98 t4.98

Power Crid Corporation Ol India Ltd. Internet
Charses

Connectivity 45 2.24

Solar Energy Corporation of India Reirnbursement
Expendi lure

ol -9 37 -9.37

Solar Energy Corporation of lndia Solar
Proiect

Kasargod Prolect t8t 99

Central Warehousin g CorPoration Ofllce Sanitisation 496 849

@ atgr
IRIAA
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w 0ethl

3rd Fl66r,1uqg51
(ranlr Etrar-an

and hence not disclosed. All transactions are carried out

NEW DELHI
t

individually & collectrvely

I iinited (NRCC)



Indian Renewable Energy Development Agency Limited
(A Government ol India Enterprise)

Format for publishing financial results in newspapers

IRegulation 52(8). read with regulation 52(4) oIthe Listing Regulations]

in (lro

Notes:
a) The above resulrs have been recommended by the Audit Committee ol Directors and approved by Board of Director in their respective

meetings held on 10.08.2022

b) The above is an extract of the detailed fbrmat of quarterly financial results t'iled with stock Exchanges under Regulation 52 olthe LODR

Regulations. The tull lbmrat of the quarterly tlnancial results are available on the website ol the company (www.ireda.in). BSE

(www.bseindia.com) and NSE (www.nseindia.com).

c) For the other line items referred in regulation 52(4) ol'the LODR Regulations, pertinent disclosures have been made to BSE & NSE and

can be accessed at (www.bseindia.com) and ( www.nseindia.com) respectively.

of the Board of Directors

Kumar DasDate:10.08.2022

Place: New Delhi & Managing Director

DIN No. Q7448576

Oorresponding
Quarter ending
.lunc 30. 2021

Previous year
ended

March 31,2022

Quarter ending
Junc 30, 2022

(Audited) (Audited)(Audited)

st.
No.

Particulars

2.874.t5786 rI 702.t7
I Total Income tiom Operations

833 84339 86 t97 9t2 Net Profit/ (Loss) tbr the period (before Tax,Exceptionaland/or

Extraordinary items)
833 84339.86 t97.91

-) Net Profit/ (Loss) for the period before tax (alter Exceptional and/ or

Extraordinary items)

633.s3225 96 189.634 Net Profit/ (Loss) for the period aflertax (after Exceptiorral and/or

Extraordinary items)

55s.73t24.84 23t.495. Comprehensive lncome lbr the period [Comprising Protit/ (Loss) for

the period (after tax) and Other Comprehensive lncome (aller tax)l
Total

784 60 2.284 602.284.60Paid un Equitv Share Capital6.
2.983 513.229.32 2.378 827 Reserves (excluding Revaluation Reserve)

8. iunr Account
5.268. I l5.5 13.92 3.t63 429. Net worth

23.342.88 2'1 .6t3.0726.763.69l0 Pai+upDe*eae*t*V Outstanding Debt

Outstandins, Redeenrable Pret'erence SharesI l.
5244.8-s 738t2 Debt Equity Ratio

Earnings Per Share (of Rs. l0/.each) (forcontinuinganddiscontinued

oDerations) -
2.42 8.030.99l. Basic:
2.42 8.030992. Diluted:

t4
35t 68316 97363.26Dehenlrrre Redenrntion Reservel5

Not Applicablel6 Debt Service Coverage Ratio
Not Applicablet7 lnterest Service Coverage Ratio
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SlsI
IREDA

(A [lini Ratna Category{PSU)

lS0 9001:2015 Certified
lS0 27001:2013 Certified

76_,Y.
eil-vll-{tor -

3r{d T6rsq

qru-frq cilss sqf fuo-rs qw,Tr fufrs
(qno vrrox or qfrsrc)
I ndion Renewoble Energy Development Agency lim ited
(A Government of lndia Enterprise)

Thanking You,

oiqTte orqfdq ' fttlqt drr, Grrrkr mrfr rr+q, 1ffi omr *q, r$ ftd-rroooo
Corporate Office : 3rd Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi-110066
qWV/Tel. : +97-t7-25717400-72 +ffi/ Fax : +91-11-2SZtZqrO {-t-O / E-mail: cmd@ireda.in

teHl-{dZWebsite : www.ireda.in CIN : U55100DL1987GO1027265

No. IREDA/FS/Q I FY23Results/V/

Bv email/ Upload

Dated: 10.08.2022

Sub : Financial Results for the ouarter & half vear ended 30.06.2022 - Declaration on Audit

Rerrort

Dear Sir,

ln compliance with the SEBI circular no. CIR/CFDlCMDl56l20l6 dated 27.05.2016, regarding

the disclosure of the impact of the Audit Qualifications , it is to confirm that the Statutory Auditor's

Report for the period ended June 30 ,2022 contains no qualifications . The detailed Audit Report

has been provided with the financial results .

Yours faithfully,

km*
Manager (F&A) & C.F.O.

qufl-fd orqfdrq : ssFI ila, ot<-+q, f€ s)-C, qrrd qqiqrs d-q okqiT, cilfr ts, r$ ffi-rroooo
Regd. Office : 1st Floor; Core - 44, East Court, lndia Habitat Centre, Lodhi Road, New Delhi - 110003

qrr+rV / Phon e : +9 1- 1 1-24582206- 19 S-W / f ax : +97-71-24682202

Fotlow us : ff @lREDAtimited Q @rREDALtd @ @iredaofficial

--(

YIIYq(l \},tJI! O ENEBGY FOB EVER

BSE LIMITED
Listing & Compliances DePartment,

Bombay Stock Exchange Ltd. (BSE)

Phiroze Jeejeebhoy Towers,
Dalal Street, Kala Ghoda, Fort'
Mumbai-400 001

NSE LIMITED
Listing & Compliances DePartment,

National Stock Exchange of India Ltd.,

Exchange Plaza, Bandra Kurla complex,

Bandra (East),
Murnbai - 400 051

t6.tr'\:'..lI
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DSP & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

ON THE AUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED 3oth JUNE 2022

To

The Board of Directors,
lndian Renewable Energy Development Agency Limited

Report on the audit of the financial results

Opinion

We have audited the accompanying quarterly financial results of lndian Renewable Energy
Development Agency Limited ('the Company'), for the quarler ended on 30th June 2022, (the
"Statement"), being submitted by the Company pursuant to the requirements of Regulation 33

,52 and other applicable regulations of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us,

the statement:
i. is presented in accordance with the requirements of regulation 33, 52 and other applicable

regulations of the Listing Regulations in this regard.
ii. give a true and fair view in conformity with the recognition and measurement principles laid

down in the lndian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34)
prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant
rules issued thereunder, RBI guidelines and other accounting principles generally accepted
in lndia of the net profit and other financial information for the quarter ended 30th June 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act") issued by the lnstitute of
Chartered Accountant of lndia (lCAl). Our responsibilities under those Standards are further
described in the 'Auditor's Responsibilities for the Audit of the Financial Results' section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia ("lCAl") together with the ethical requirements that are
relevant to our audit of the financial results of the company under the provisions of the Act and
Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with these
req uirements and the Code of Ethics. We believe that the audit evidence we have obtained is
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Emphasis of Matter

The company has classified certain accounts required to be classified as stage lll /Non-
Performing Assets (NPA) as stage ll/ Standard aggregating to Rs. 114154.66 Lacs in terms
of interim order of Hon'ble High Court of Andhra Pradesh. The statutory disclosures have
been made accordingly. However, as a matter of prudence, interest income on such
accounts becoming NPA in terms of prudential norms of Reserve Bank of lndia (RBl) has
been recognized on collection basis and allowance for impairment loss has been made in
accounts accordingly.

Our opinion on the statement is not modified in respect of this matter.

Board of Directors' Responsibility for the Financial Results

These standalone financial results have been compiled from the related audited interim financial
statements for the quarter ended 30th June, 2022.The Company's Board of Directors are
responsible for the preparation and presentation of these standalone Financial Results that give
a true and fair view of the net profit and other financial information in accordance with the
recognition and measurement principles laid down in lndian Accounting Standard 34 "lnterim
Financial Reporting" (lnd AS 34) specified under section 133 of the Act, read with the relevant
rules issued thereunder, circulars guidelines and directions issued by the Reserve Bank of lndia
( 'RBl') from time to time ( 'RBl Guidelines' ) and other accounting principles generally accepted
in lndia and in compliance with regulations 33, 52 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ln preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basi these financial results

006791FRN
DELHINEV'I

i.



DSP & ASSOCIATES CONTINUATION SHEET

CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For DSP CIATES
Cha Accounta
Firm's ation N 1N

Sanjay Jain
Partner
Membership No. 0
Place: New Delhi
Date: 1Oth August, 2022
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