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IREDA posts strong provisional 9-month 
performance with 44% growth in disbursements, 

loan book up by 28%
IREDA has reported strong business performance for the nine months ended December 31, 2025, 
registering a healthy growth across key operational parameters, based on provisional data.

Loan sanctions during the period stood at `40,100 cr., reflecting a growth of 29% over `31,087 cr. 
recorded during the corresponding period last year. Loan disbursements increased significantly by 
44% to `24,903 cr., compared to `17,236 cr. as on December 31, 2024.

The outstanding loan book of the company reached `87,975 cr. as on December 31, 2025, marking a 
growth of 28% over ̀ 68,960 cr. in the same period of the previous year, reaffirming IREDA’s expanding 
role as a largest pure-play green financing NBFC.

Shri Pradip Kumar Das, CMD, IREDA said, “The strong performance up to December 2025 underscores 
increasing confidence in IREDA’s financing capabilities and the continued momentum in the 
renewable energy sector. Our expanding loan book reflects IREDA’s critical role in enabling India’s 
green energy growth.”

Shri Das also expressed his sincere gratitude to the Hon’ble Union Minister for New & Renewable 
Energy, Hon’ble Minister of State for New & Renewable Energy, Secretary, MNRE, Board of Directors 
and all other stakeholders for their continued guidance and support. He also appreciated Team IREDA 
for their dedication and contribution towards sustained growth.

Figures are provisional and subject to audit.
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CMD, IREDA highlights Balanced Pathways for Inclusive,  
Green Growth at Global Energy Leaders’ Summit 2025

At the Global Energy Leaders’ Summit held in Puri on December 7, 2025, Shri Pradip Kumar Das, CMD, IREDA, underscored 
IREDA’s pivotal role in supporting Odisha’s clean-energy transition and advancing India’s sustainability agenda. 

Speaking at the panel on “Green and Clean: Balancing Ecology & Economy,” CMD, IREDA emphasised that, from India’s perspective 
of RE development, decarbonisation and the energy transition, responsibility cannot rest only with leaders of the country or 
corporate leadership. Leaders at every level - states, districts, panchayats, villages and even within families must collectively 
shoulder the responsibility of achieving net zero. He stressed that this can be realised only through a holistic approach that 
enables a robust ecosystem supporting both renewable-energy development and ecological balance.

He highlighted that IREDA, India’s largest pure-play green lender, has sanctioned over `2.7 lakh cr. and disbursed more than 
`1.7 lakh cr. nationwide, supported by robust governance, digital paperless processes and industry-leading asset-quality. This 
performance, he noted, continues to attract substantial interest from global and domestic climate-finance investors.

Emphasising the growing importance of circular-economy practices, carbon markets, biodiversity offsets and climate finance, 
Shri Das said these tools are now essential for achieving sustainable and inclusive economic growth. Odisha, a major steel 
and aluminium producer, is well positioned to adopt circular manufacturing, including metals recycling and green hydrogen 
integration, enabling the production of premium green steel for export and boosting state GDP.
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He also highlighted the potential of 
a Green Hydrogen Highway across 
Odisha, supported by more than  
7 MTPA of announced green 
ammonia capacity and several 
industrial clusters. Co-locating 
hydrogen production with steel, 
aluminium, cement and chemical 
units, he said, could unlock 
significant industrial efficiency and 
competitiveness.

On carbon markets, he noted that 
Odisha’s extensive forests and 
India’s largest mangrove ecosystem 
provide unique opportunities for 
climate-finance mobilisation 
through advanced Monitoring, 
Reporting and Verification (MRV) 
and digital carbon registries. 

Reaffirming IREDA’s commitment, 
Shri Das said the agency has 
already disbursed over `2,400 cr. 
in Odisha, with a loan book of about `1,800 cr. across Hydro, Solar, Ethanol and Manufacturing. He added that IREDA stands 
ready to finance shared hydrogen infrastructure, plug-and-play RE parks, distributed solar and foreign-currency loans through 
its GIFT City subsidiary.

“Circularity, climate finance and nature-positive development must move together, IREDA stands ready to partner with Odisha 
to deliver sustainable, community-centred growth for the future,” he said.

The event was graced by the Hon’ble Deputy 
Chief Minister of Odisha, Shri Kanak Vardhan 
Singh Deo, and Shri Vishal Kumar Dev, 
Principal Secretary (Energy), Government 
of Odisha, along with senior officials from 
various states, developers, academia, 
researchers and other dignitaries.

Along with Shri Das, the panel discussion 
featured Ms. Lena Backer, Former 
Enforcement Director, Government of 
Sweden and Chairperson for Life, The 
Royal Foundation for Peace Global Fund, 
Prof. Madhavi Srinivasan, Executive 
Director, Energy Research Institute, 
Nanyang Technological University, 
Singapore, and it was moderated by  
Dr. Dhruba Purkayastha, Advisor (Climate 
and Energy), Observer Research Foundation.

Organised by the Government of Odisha in 
association with the Tony Blair Institute for 
Global Change and IIT Kanpur, the summit 
was held from 5–7 December.
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IREDA announced key senior-level appointments aimed at further strengthening its financial management and 
corporate governance. 

Shri Tusarkant Parida joined IREDA as Executive Director (Finance & Accounts), while Shri Jagdeep Singh assumed 
charge as General Manager (Finance & Accounts) on December 31, 2025.

The Board of Directors in its meeting appointed Shri Jagdeep Singh as Head of Internal Audit and Internal Auditor of 
the company. His tenure in the said post will be effective from January 1, 2026 to December 31, 2028, or until further 
orders, whichever is earlier. The appointment follows the superannuation of Shri A. Chandrashekar, General Manager 
(Finance & Accounts), who was earlier heading the Internal Audit function.

Shri Jagdeep Singh is a commerce graduate (Honours) from Delhi University and a Member of the Institute of  
Cost and Management Accountants of India. He brings with him over 27 years of professional experience across both 
public and private sector organisations, including BSNL, Tata Communications Ltd., Airtel, Idea Cellular and Aircel.

Shri Tusarkant Parida holds a Bachelor’s degree in Commerce (Honours) from Utkal University and is a Member of the 
Institute of Chartered Accountants of India. With more than 24 years of experience, he has served organisations such 
as Power Finance Corporation, Corporation Bank, BSNL and SRB & Associates.

Welcoming the appointments, Shri Pradip Kumar Das, CMD, IREDA, said, “These appointments reflect IREDA’s continued 
focus on strengthening financial discipline, highest standards of corporate governance and risk management. The 
experience and leadership brought in by these officers will further support the organisation’s growing role in financing 
India’s renewable energy transition.”

IREDA continues to align its internal processes with best practices to ensure transparency, accountability and 
sustainable growth.

IREDA strengthens Finance and Audit Leadership 
with key appointments

Shri Tusarkant Parida Shri Jagdeep Singh 
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As part of IREDA’s ongoing efforts to foster a safe and inclusive workplace, officials attended interactive sessions on Gender 
Sensitisation conducted by the Ashok Institute of Hospitality & Tourism Management in New Delhi.

Gender Sensitisation Training at IREDA



6
RENEWS | January 2026

IREDA congratulated Shri Piyush Agarwal, Manager (Finance), for being recognised with the prestigious ICAI 40 Under 40 Award 
by the Committee for Members in Industry & Business (CMIB) of the Institute of Chartered Accountants of India.

The award was presented by CA Charanjot Singh Nanda, President, ICAI, during a ceremony held on December 9, 2025, at the 
Jaypee Convention Centre, Agra.

Shri Pradip Kumar Das, CMD, IREDA congratulated him and remarked, “This achievement reflects IREDA’s growing talent strength 
and our commitment to professional excellence. This will inspire and encourage other IREDA officers to excel in their respective 
functions.”

IREDA congratulated Shri Piyush Agarwal 
for ICAI 40 Under 40 Award 
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Media Coverage
The Hindu Business Line Business Standard (Hindi)

Mint
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Media Coverage
The Statesman

Jan Hitaishi
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Media Coverage
Business Standard

Mint (Hindi)

https://www.business-standard.com/companies/news/ireda-s-loan-disbursements-surge-44-to-24-
903-crore-in-apr-dec-126010100254_1.html 

https://www.livemint.com/hindi/market/ireda-loan-disbursements-increase-44-percent-in-q3-stock-
price-down-241767252539359.html 
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Media Coverage
Fortune India

PSU Watch

https://www.fortuneindia.com/business-news/27-lakh-crore-in-sanctions-shows-indias-green-shift-
is-speeding-up-ireda-chief-says-at-puri-summit/128610 

https://psuwatch.com/newsupdates/ireda-cmd-highlights-odishas-clean-energy-potential-at-glo-
bal-energy-summit-in-puri
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Social Media Highlights
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INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED
(A Government of India Enterprise)

Registered Office: 1st Floor, Core-4A, East Court, India Habitat Centre, Lodhi Road, New Delhi-110003 
Tel.: 011-24682206-19, Fax: 011-24682202

Corporate Office: 3rd Floor, August Kranti Bhawan, Bhikaji Cama Place, New Delhi-110066 
Tel.: 011-26717400-12, Fax: 011-26717416

Business Centre: NBCC Office Complex, Office Block No. II, Plate B, 7th Floor, East Kidwai Nagar, New Delhi-110023
Tel.: 011-24347729-99  |  Website: www.ireda.in  |  CIN: L65100DL1987GOI027265

Follow us on: 

iredaofficial IREDA Ltd.IREDALtd IREDALtdIREDALimited


