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IREDA’s impressive growth

IREDA ranked 2" among India's Top 5
Value Creators in renewable energy

CMD, IREDA extends New Year
greetings to Hon’ble Minister
Shri Pralhad Joshi

IREDA driving India’s Renewable
Energy Revolution

IREDA bags Triple Honours at the
14 PSE Excellence Awards

IREDA’s Vision for 2025

IREDA CMD urges ICMAI to champion
leadership in financial and corporate
governance excellence at CMA
Achievers Meet

Delhi Lieutenant Governor
inaugurates 4 Battery-Operated
Vehicles at GGSIPU under IREDA’s
CSR initiative

IREDA CMD Showcases Rajasthan’s
Renewable Energy Potential at the
Rising Rajasthan Summit

IREDA CMD pledges support for the
state’s 10 GW Renewable Energy
Goal; approves 3000 Cr. at Odisha
Solar Investor Conclave

IREDA CMD highlights the need for
10 lakh additional engineers by 2050
at the Indian Engineering Congress

IREDA CMD advocates for
competitive financing solutions
in renewable energy at the 18"
Stakeholders' Meet

IREDA launches revamped Intranet
Portal, honouring former Prime
Minister Dr. Manmohan Singh
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Stellar Nine-Month Performance: Loan
Sanctions Surge 129% to 331,087 Crore,
Disbursements Grow 41% to 317,236 Crore

Indian Renewable Energy Development Agency Ltd. (IREDA) has reported stellar growth for
the nine-months of FY 2024-25, ending on December 31, 2024. As per provisional figures,
IREDA sanctioned loans worth 31,087 crore during this period, marking an extraordinary 129%
growth compared to 13,558 crore in the corresponding period of the previous year.

Loan disbursements also witnessed significant growth, increasing by 41% to 17,236 crore from
12,220 crore in the same period last year. The outstanding loan book surged by 36%, reaching
369,000 crore as of December 31, 2024, compared to 350,580 crore last year.

IREDA has also been recognised as one of the Top 5 Wealth Creators in India for the period
Nov 2023 - Nov 2024, securing the prestigious 2™ position by a leading business daily. It is the
only public sector enterprise on this esteemed list, reflecting commitment to wealth creation
and excellence in the renewable energy sector.

Shri Pradip Kumar Das, Chairman and Managing Director, IREDA, said, “IREDA’s outstanding
performancereflects our unwavering commitment to driving India’s renewable energy transition.
The 129% growth in loan sanctions underscores the increasing confidence of stakeholders in our
capabilities and our pivotal role in supporting green energy projects. The recognition as one
of the top wealth creators, especially being the sole PSU on the list, reaffirms our unwavering
focus on innovation, sustainability and good governance. We remain committed to powering a
greener and self-reliant India.”

129% to 331,087 Cr.

(Year-on-Year Growth)

41% to 17,236 Cr.

(Year-on-Year Growth)
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IREDA ranked 2" among India’s
Top 5 Value Creators - recognised by
The Economic Times (Nov 2023 - Nov 2024)

Driving innovation and excellence in the renewable energy sector, IREDA has been recognised as one of the Top 5 Value
Creators in India for the period Nov 2023 - Nov 2024 by The Economic Times, securing the prestigious 2™ position.
IREDA is honoured to be the only PSU featured on this list, a testament to our commitment to value creation and excellence in

the renewable energy sector.
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Driving_ innovation and
excellence in renewable energy

IREDA Ranks 2nd Among
India’s Top 5 Value Creators

Recognized by The Economic Times
(Nov 2023 — Nov 2024)
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CMD, IREDA Extends New Year Greetings to
Hon’ble Minister Shri Pralhad Joshi

Shri Pradip Kumar Das, Chairman and Managing Director, Indian Renewable Energy Development Agency Ltd. (IREDA), met
with Shri Pralhad Joshi, Hon’ble Union Minister of New & Renewable Energy, Consumer Affairs, and Food & Public Distribution, at
Krishi Bhawan, New Delhi on st January 2025, to extend New Year greetings. During the meeting, Shri Das apprised the Hon’ble
Minister of IREDA’s remarkable achievements, robust quarterly performance, and strategic business expansion plans aimed at
accelerating the growth of nation’s renewable energy sector. Shri Pralhad Joshi lauded IREDA’s significant contributions to India’s
clean energy transition and reaffirmed the Government of India’s commitment to fostering green energy development.
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Catalysing India’s Renewable Energy Revolution
with IREDA: India Today

Under the visionary leadership
of Hon’ble PM Narendra Modi
and Hon’ble Union Minister
Shri Pralhad Joshi, IREDA has
emerged as a transformative
force in India’'s renewable
energy landscape. As the
largest dedicated green
financing NBFC in the country,
IREDA has sanctioned over
%2.08 lakh Cr. and disbursed
more than 136 lakh Cr,
contributing to the addition
of over 25 GW of renewable
energy capacity. Its elevation to
Navratna CPSE status in 2024
underscores its pivotal role
in accelerating the adoption
of clean energy technologies
like green hydrogen, electric
vehicles and advanced energy
storage systems.

IREDA's commitment extends
beyond financing to fostering
innovation and  upskilling
talent. IREDA has diversified
its portfolio into financing
cutting-edge technologies
like green hydrogen,
electric  vehicles,  ethanol
production and advanced
energy  storage  systems.
By integrating  advanced
digital tools and empowering
employees with  expertise
in emerging technologies,
IREDA  has doubled its
operational efficiency,
paving the way for next-
gen projects. Aligned with
India’s target of achieving
500 GW of non-fossil fuel
capacity by 2030, IREDA is
set to grow its loan book to
349,700 Cr. by FY 30, playing
a critical role in achieving
the nation’s ambitious
climate goals and creating a
sustainable future.

was amost on-¢

Under the visionary leadership
of Hon'ble Prime Minister
Sh. Narendra Modi and
spearheaded by Hon'ble Union
Minister of New and Renewable
Energy, Sh. Pralhad Joshi,
India has emerged as a global
frontrunner in the renewable
energy sector. With ambitious
targets and groundbreaking
achievements, the Ministry of New
and Renewable Energy (MNRE) has
transformed the nation's energy
landscape, setting benchmarks for
the world to follow.

s achieved exponntial growth,vith solar module
producion eaching 60 GH and targets se or 100
W by 2030. This gronth has been supported by a
signfcant incrase in budgotary allocations, with
a highest ever allocation of Rs 19,100 core for
the renewable enegy secor in the recent Union
Budgel. Idi's domestc producion f solar cells
and vafers grew from near-zer0 in 2014 to 12
W and 2 G, respectively, withtrgets o 70 G
forcels and 40 GIWfo wafers by 2030, reducing
our dependence on imports and beconing a sell-
susaiiog powerhouse.

Transformative Policies and Global Leadership
Moti's visinary leadership, ky palicy
shitsar beingimplemented, ncuding ansioning
hard-to-abate industes from energy effciency
targes o emission targts. This shit,coupled with

FOCUS
REMEWABLE ENERGY

Shri Pralhad Joshi
Hon'ble Cabinet Minister of
New and Renewable Energy and
‘Consumer Affairs, Food an

Public Distribution

e

2014, Ind D sector was
at a very nascent stage, contibuting only
a fracton to th nation's energy mix. Solar
energy capacity was barely 282 G, and
wind energy stod at 21 GH. The total installed
renewable energy capacity was just 7552 GH,
eflecting limited ambition and investment in the

sector Homeve,since 2014, the renewabl energy

is designed to create obust market incentves for
industies to_adopt cleaner technooges. Green
Hydrogen s another mportant area which i at the
heart of Indias efforts to advance Green Energy
solons. PM Modi's ambitous Natonal Green
Hydrogen Mission, with an_ approved outay of
219,744 crores, aims to posiion Inia s 2 gobal

by 2 common vsion of sef relan and susbinable
India. Bod pocy iniiatves, siategc invstents

US Ambassador to India Eric Garcet recenty

into 2 gobal leader in clean energy. By November
2004, Inda’ instale renewable energy capaciy

descrbin thom as "ol gal” ha posion tho
couty o besame th gl “shop for” for the

180% reaching 213.7
(GH. Solarenergy emerged s the cown el oftis
transformation, with capacity shyrocketing 33-fod
10 94.17 GH. Wind energyaiso more than doubled
it capacity to 48 G and the impactofthis rapid
exganson was evident in the couny's energy
output Rerewable enerey generation more than
doubled, clmbing from

femariable commiment, natng that “Inda is

innovative
technologlss Investment in
robust infrastructure, and
cuttivation of international
cooperation have elevated us
from a mere participant to a
leading force in this transition to
lew & Renewable Energy.

14

ouseholds, with over 1 crore registatons and
625 lakh instllatons complted so far. The P
KUSUM ofers subsidies of up to 30%-50% for
instling standalne soar pumps and soaizng

other ation onthe planet

To encourage creaton of domestic demand, we.
have invited the word's lrgest Green Ammonia

14toan astounding359 8 bilnunisin 2023-24.

739,000 Touns per annum
quantity. Moreovr, e PH-Suya Ghar Mt Bil

stentin 2014, Today, the nation

Yojana prvides oo
_deiicy b oks rmmmy for one crore

The receny conclded RENVEST conference
in Gandhinagar marked a milestone in Indi's
renewable sergyjoumney, diven by Hon'be Prime
Miniter Sh. Narendra Modi' eforts 1o atract
goba investment,t secured record commitmens
o) 3245 lakh cire,-a0d commitments for
£ i gty o Sl
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INDIAN RENEWABLE ENERGY. DE\/ELOPMENT AGENCV LIMITED ":4' IREDA

A Govemment of i Enerpise)

A Holisic Approach to Growih
IREDA revamped its recnitment poices to hire
talent from premier instutions like s and 1
apart from upsilng employees in emerging aeas.
lke green hydrogen, bttery torage, and innovative
financing ensuring they are prepared to evaluate
‘and support net-generaton prjecs.

Trainng programs on emerging RE technolgies
equipped employees o evaluate projects n areas.
lie green hydrogen and pumped storage hydro,
enhancing organizational capabiities. This coupled
With a centralized ERP system, Mictosaft D-365
across ke functions, enabled seamless operations.
and data insight. This effrt doubled employee
producty, evidenced by a 2x increase i assefs
under management (AUM) peremployee since FY21.

Vision 2030: IREDK' Roadmap to Transform
India's Renewable Energy Landscape

core by FY30, undersoring the agency’s abiity to
scale operatons and meet the burgeoning demand
for RE piject iancing

A camastone of REDKs Voo 200 i g

aharaina status, which reprse
o o oy md g e o
Public Sector Enterpise (CPSE). Atainng this
status will alow IREDA 1o make larger financial
investments_independently, enhancing s abiity
1o support mega-projects in RE; boost its gobal
credibilt, atracting more inematonal invstor;
and strengthen its positon as a natona leade in
green finance,inspting ther instiutons o folow
sut

clean energy innavaton. To ensure tis IREDA plans
1o mobize nvestments at an unprecedented scale
to fund infastucture that supparts green growth
apart o facltaing _polcy implementaton,
working closely with the government to steamline
regulatons and atiractpivte-ector partiipation.

Lessons in Turnaround Leadership

IREDAS tumaround is a masteclss in strategic
management, highlightng the  importanceof
targete fnancial nteventons such a upgradation
of domestc creitratng to AA (tabl) by muliple
leading credit rating agencies & intematonal
credit rating of BBB (Stable) by S&P Global as
wll as successful equl nfusion via IPO; sectoral
focus and innovaton to cater 1o emerging market

IREDA has aimed at expandi
its partoi to include emerging technolgies e
Pumped Storage Hydropower, green hydrugen
production, acvanced energy stoage  soutons,
and smart grids. It also intends 1 support export

for 203, algning tsel with Ini's ambitous
targes o achiving 500 GH non-fossi el nstalled
capacty by 2030, Tis incudes  mio enewable
sources e soar, wind,hyo,bomass, and never
tectnooges such as puped stoage hydro and
een ydogen prducton. Actieig i trgst vl
fequie an estnated investment of 230-32 lakh
crote over e next decade. As a Naviena CPSE
and i’ lrgestdcicategeen financig NEFC,
IREDA amst shuidr  sigifcant portion oftis
financialresposibity.

To support this monumental task, REDA plans to
grow s loan book 0  slaggering 2349700 crore
by PY30,

oiente
ke foreign curency loans from it GIFT City ofice,
reducing borowing costs for clents. Furthernore,
IREDA has targeted  strengihening _Idia’s
Domestic Supply Chans by promating locaized
manufactuing of RE components, such as solar
panels, lectolyzers, wind tubines & EV batteres;
and encouraging prtnerhips between Inian fims
and glabal players for technaogy transter and
capaciy uiding

For enhanced risk management, IREDA has
roadmap to leverage advanced anaytcs and 2
propitary crdit isk appraisl system o evalate
complex pojcts with precision; and implement
cuting-edge digtal taols to streamiine loan

portiolio
of 264,564 crore as of F25 HL. This gowth

and ESG Itegration, IREDA wil nsure that inanced

projecs meet Social, and

moving deeper into_emerging technologies ke
green hydrogen and EV infastructure. Additonaly,

By 2030, India aimst ot only mestts RE capacty

1o reach 2136700
-

rend h
transparent reporting and rigorous complianc.
These elements conbined to tansiorm IREDA
into a esilent, high-perfoming, and future-ready
organzation

As India progresses toward
Ministry of New and
Renewable Energy is unwavering n its
commitment to expanding renewable
energy infr:
energy self-reliance. India’s renewable
energy transformation, guids
visionary leadership of Hon'ble PM
efforts of Hon'le Union Minister
Sh. Pralhad Joshi, underscores
th termination to buid a
sustainable and self-reliant future.
Positioned as a critical driver in India's.
clean energy revolution, IREDA is at
the forefront of fost
driving innovation, and setting
benchmarks in corporate leadership.
olid foundatio
outlook, IREDA
pillar of India’s journey towards a
sustainable and energy-secure future.

f‘m

and Deveopers. These intiatves are expeced to
generte employment opporunte for ~2 lakh
persons, marking a sting chapter in Ingi’s
Renewabl Enery jouney.

To address citial challeges in tansnission,
battery storage, and land acquision, a Chinan
Stivi was held Iast mont. The event brought
Togather ey stakehodrs, inlucig the Ministy
of Power, Powergid, CTU, CEA and NN, o ind
immedate and actonable soltons. Outcomes
incudd the formaton of a Dedcated Tk Foce,
ackathons for tartups, and a et of Excellence
forResearch and Dvelopment tate-vise eviews
are being conducted o accelrate renewcbe eneizy
adopton with the most recent PH-Suyaghar review
held in Kolkta with the participaion of 12 sttes,
emphasiing Hon'l Prime Miiter Sh. Narendra
Modi commitment t loalizedimplementaton,

ASustainabl Fuure
And now underthe new reime,ter s a reneved
Vigour an abigger push foracclratig renewable
energy adopton. In s 78h ndependence Doy
speeh, Prne Miister St NarenraModi
feterated the India's ambious goal of actieving
500 gigawats of enewable energy capacity by
2030 He otd that Indiahs ben the ol couny
among the G20 natons to meet s Paris Acoord
ol By 20,50 of posgtraton s

The Rol of IREDA in Renewable Energy

REDA serves as MNRE's ddicate fnancing am,
addressing Inda's need for sustainabe

Geveopment. As a Systemicaly Impartant Noo-

REDA also made headiies with ts iital public
ofering (PO) in November 2023, rasig 22,150
croe. The IP0,subscribed 38 59 mes overall,was.
‘among the most successfl i the NBFC and public

Coporatons per R teagecy st the oot
o Inda's gren enegy fnancing, verte year,
IREDA has expanded s portoo from tadtonal
REscs e s, i ks o g
s w1 vetices.

o . oo 6 s d e
Sotcon

13 125 WL, A b i iy

of it loan book towards_power-purchase
wnml (PPA) backed tagional RE projcts
g Sate Uit

204, i il ncrease 0. 77% s oo o
el elecicty generation. Thesetargets alsoinclude
3 reduction oftta projected carbon emissions by
1 bilion tomnes and a 45% reduction in emission
intensiy o GOP aver 2005 evels. Th nation also
aims 1o achieve net-zeo emissions by 2070 and
create around | croe jobs inth renenabl energy
secor. Recognzing th crtical role of financing in
accelratng renewable energy adopion, Hon'dle
Minister Sh Pralad Joshi s set o meet op banking
leaders 1o extend support for renewable energy
projcts.

REDK: A TransormationalJouney i Renewable
Energy Financing

‘The Indian Renewable Energy Development Agency
(IREDA), under the visionary leadership of Hon'ble
PM Mot and spearheaded by Sh. Prahad Josh,
has transformed itself from a traditional renewable:
‘energy financier to a diversified, globally recognized
green energy NBFC. Established in 1987 under the
Ministry of New and Renewable Energy (MNRE),
IREDA has evoed ino Indi's lrgest ure-ploy
green financing non-banking financial company
NBFC)with over 2208 Lk coe in cumulative
sanctions and over 136 Lakh Crores in cumulative:
disbursement til HIFY25. With its elevation to
Navratna CPSE status in 2024, the organization’s
il n Suppoting ver 25 G o ' enewable
energy come to the fore.

ificanty to Ingi's clean energy
infastucture. Approximately 18% of REDA' loan

cates 1o new and emerging RE technologes
such as E-mobity, Ehanol, RE _equipment
manufacturing, Green Hydrogen & Dervatives,
Roofop Soar & PM KUSUM.

Stong sl Prornss
al growth has been noting short

. 1 1 ik has gom ot &

CAGRo 7% e P kg E6456 o
by Y25 HI. The agency achieved its highest-
el Gabaonens o S5085 e P 3

of 232, the share price has consistenly tiended
upwards by 677, with market captalization
reaching 258,350 crore by December 2024,

Strategc Intervetions Driving Success
Tocater o evobi needs, REDA ntoduced
specialied fancial prducts for emergng RE
sectrs ke EV flet fnancing, Green Hydiogen &
derivatvs, Ethanl, Rootp Soar & PM KUSUM.
Amal o s s b e n I
City to ofe foreign cu -
e s, Suong s by 00450 sis
imatly. To ensute qualty appasal,

DR imgenned oty et
system, incorpoatingproprietar iskratings acoss
seven parametrs Such as pemittig, executon,
and firancia risks. Covpled i

perorming asets and boistered loan quali.
IREDA has also stategcal dversifed its lan
o, w

. with only thee sttes having >10%
Joan book concentraion. This approach mitgaes

1o wast-to-energy, ioenergy and lctc Mobilty,

Addiioaly, fully igzed workfows and it sate-
ol-at papeiess business centre has sigicanty
enhanced customer convenience and transparency.

comglemented by repar vitual and physica
meetings with top management including

the CMD, Directo Finance and Head of Depatments
5. Nong with thi, IREDA has set

vemance by pubihing
audted annal financil resus within 19 days-
the fastest in Indias financal seco. It has also
adopted s for whistieblower complaints,
prevetionof harassment and revance edressal,

The financia heathofth organizaton i reflected
in ts Proft Afer Tax (PAT), which rose by 5%
AR scn P2, kg €157 owe i Pz
‘Similarty, s net non-perorming asefs (NPA) were

piuet s ipssin_1% 1.5 nm iz}

i
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To reduce dependence on foreign _curtency
borrowings,IREDA strengihened s domestic captal
market presence with green and tax

Relaionships with intematonal lenders such as
Worid Bank, ADB, and JCA, as el as leading
domestc banks, ensured a dersifed borroning
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Triple Honours at 14t PSE Excellence Awards -
Consecutive third year of recognition by ICC

14"PSE
Excelle"~e A

Excellenc s G0
‘5 Sac it

:,1

IREDA has been honoured with three awards at the 14" PSE Excellence Awards ceremony, organised by the Indian Chamber of
Commerce (ICC) in New Delhi on 21t December 2024. The company won Gold Awards in the Mini Ratna category for “Corporate
Governance” and “Corporate Social Responsibility & Sustainability”. Additionally, IREDA received the Silver Award for “Operational
Performance Excellence”.

The awards were presented by Dr. Bhaskar Chatterjee, Former Secretary, Department of Public Enterprises, and Shri Apurv
Kumar Mishra, Member, Economic Advisory Council to the Prime Minister. Team IREDA, comprising Ms. Mala Ghosh Choudhury,
General Manager (HR); Shri S.K. Sharma, General Manager (F&A); Ms. Durre Shahwar, Additional General Manager (HR) and other
officials, received the awards.

Expressing his gratitude, Shri Pradip Kumar Das, Chairman & Managing Director, IREDA, said, “These recognitions reaffirm IREDA’s
commitment to corporate governance, sustainability and operational excellence. They reflect our dedication to advancing India’s
renewable energy goals, responsibly. | extend my heartfelt gratitude to the IREDA team for their relentless efforts and to the
Indian Chamber of Commerce for this recognition, which inspires us to further strengthen our role in driving India’s renewable
energy transformation.”

e T
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CMD, IREDA extended his gratitude to Shri Pralhad Joshi, Hon’ble Union Minister of New & Renewable Energy, Consumer Affairs
and Food & Public Distribution; Shri Shripad Naik, Hon’ble Minister of State for Power and New & Renewable Energy; Shri Prashant
Kumar Singh, Secretary, MNRE; other senior officials of the ministry and the Board of Directors for their continued support.

RENEWS | January 2025
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CMD, IREDA Vision for 2025: Market Innovations,
Retail Renewable Push and Global Expansion

— N N =

T—

|‘
s N e

Shri Pradip Kumar Das, Chairman and Managing Director, IREDA, addressed all employees via video conferencing on New Year's
Day 2025. Dr. Bijay Kumar Mohanty, Director (Finance), Shri Ajay Kumar Sahani, Chief Vigilance Officer, and other senior officials
were also present.

Shri Das emphasised IREDA's untiring commitment to renewable energy financing. He highlighted IREDA's leadership in driving
market innovations, by offering first-to-market support for Green Ammonia and Pumped Storage Hydropower projects, as well
as de-centralised generation projects under Solar Rooftop and PM KUSUM.

Highlighting expansion efforts, Shri Das mentioned the provisional registration of IREDA's wholly owned subsidiary at GIFT
City, aimed at promoting Green Hydrogen and renewable energy equipment manufacturing, through foreign currency financing.
He also shared details about the in-principle approval received to establish a retail subsidiary. This subsidiary will focus on
handling retail business under the PM-Suryaghar (Rooftop Solar) and PM-KUSUM schemes, as well as emerging B2C segments in
renewable energy, including electric vehicles, energy storage, green technologies and energy efficiency.

As per provisional figures for nine-months of FY 2024-25, Shri Das underlined IREDA'’s stellar performance, surging 129% to
%31,087 crore and disbursements up 41% to %17,236 crore. The outstanding loan book grew 36%, reaching 369,000 crore.

Shri Das also recapped IREDA’s key milestones from the past year, including attaining the Navratna status, and receiving an
international sovereign-equivalent BBB-(Stable) rating from S&P Global, and maintaining domestic AAA ratings. He noted
IREDA’s record-setting publication of FY 23-24 financial results in just 19 days and hosting India’s earliest AGM on June 24,
2024. Additionally, IREDA has been recognised as one of the Top 5 Wealth Creators in India for the period Nov 2023 - Nov 2024,
securing the prestigious 2" position by the leading Business Newspapers. Notably, it is the only public sector enterprise on this
Top 5 Wealth Creators list.
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CMA Achievers' Meet: CMD, IREDA encourages
ICMAI to drive Financial and Corporate Governance
Leadership Excellence

The Institute of Cost Accountants of India (ICMAI)
hosted the “CMA Achievers’ Meet: Vision 2030”
at Vigyan Bhawan, New Delhi with Shri Shripad
Yesso Naik, Hon'ble Union Minister of State for
Power and New & Renewable Energy as the
Chief Guest. Dr. Jayanta Kumar Roy, Hon'ble
Member of Parliament, also graced the event. |
Shri Pradip Kumar Das, CMD, IREDA, participated &
as Special Guest and outlined a transformative “#
vision for ICMAI’s role in India’s economic future. e

In his address, Shri Das urged ICMAI to position
itself as a ‘CEO & CFO resource center of India,’
emphasising strategic supply-side interventions.
“Modernising the curriculum to align with global
standards is crucial,” he stated. “Incorporating
emerging areas such as digital costing, Artificial
Intelligence, ESG, export accounting and global
fundraising into the syllabus that will prepare
professionals for evolving industry demands.”

He also recommended fostering interpersonal
development by partnering with executive coaches.
Highlighting demand-side interventions, Shri Das called
for stronger corporate partnerships to design industry-
relevant programmes and certifications. "Embracing
Artificial Intelligence and advanced analytical tools can
empower CMAs to deliver innovative cost management
solutions, crucial for India’s sustainable growth,” he added.

Shri Das emphasised the critical role of renewable energy,
environmental sustainability and energy security in
realising the Government of India’s vision for a developed
India (Viksit Bharat) by 2047. He said, "A greener economy,
driven by a holistic approach, not only meets the nation’s
energy demands but also addresses the urgent challenges
of climate change and resource conservation. Together,
we can achieve the vision of a Viksit Bharat by 2047

RENEWS | January 2025
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Lieutenant Governor of Delhi inaugurates
4 Battery-Operated Vehicles at GGSIPU
as part of IREDA CSR Initiative

Shri Vinai Kumar Saxena, Hon’ble Lieutenant Governor of Delhi, inaugurated four battery-operated vehicles at
Guru Gobind Singh Indraprastha University (GGSIPU), Dwarka on 12" December 2024. This eco-friendly initiative, supported by
the CSR programme of IREDA, aims to enhance accessibility for Divyang students, staff, visitors and senior citizens across the
campuses in Dwarka and East Delhi.

The event was held as a part of GGSIPU’s Silver Jubilee Celebrations and Foundation Day. Shri Saxena, who serves as the
university’s Chancellor, took a ride in one of the vehicles and praised IREDA's efforts in advancing sustainability goals.

Prof. Dr. Mahesh Verma, Vice Chancellor of GGSIPU, appreciated IREDA for their support. Ms. Mala Ghosh Choudhury,
GM (HR & CSR) at IREDA, along with senior officials from both organisations, were also present at the inauguration.
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CMD, IREDA highlights Rajasthan’s Renewable
Energy Potential at the Rising Rajasthan Summit 2024

Shri Pradip Kumar Das, Chairman & Managing Director, IREDA,
shared his insights on India’s renewable energy prospects
during the Rising Rajasthan Global Investment Summit 2024
in Jaipur on 10" December 2024. Speaking at the session on
"Indo-German Cooperation in Renewable Energy Sector: Current
Initiatives and Future Opportunities,” organised by Germany,
Shri Das emphasised Rajasthan’s critical role in advancing India’s
renewable energy goals and outlined immense investment
opportunities for Germany in the sector.

Highlighting Rajasthan’s remarkable progress, Shri Das noted
that state has achieved a total installed capacity of 46.6 GW
as of Oct 2024. Out of this, 31.8 GW comes from renewable
energy sources, with solar power contributing a significant
24.6 GW. He pointed out that IREDA’s loan portfolio for Rajasthan
stood at approximately 8,600 Cr. as of September 30, 2024,
accounting for 13.30% of its total loan book. This underscores
Rajasthan’s vast potential in renewable energy development and its significant contribution to India’s green energy targets.

ShriDas underlined the importance of Indo-German collaboration in building a sustainable future and proposed specific measures
to achieve shared goals. These included fostering globally integrated and diversified renewable energy supply chains in India,
improving access to affordable financing, advancing technology and innovation, strengthening the renewable energy ecosystem
and increasing women’s participation in the sector.
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He reiterated IREDA’s commitment to supporting Rajasthan’s renewable energy journey and building strategic
international partnerships with Germany for speedy development of the renewable energy sector.
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Odisha Solar Investor Conclave: IREDA sanctions
over 33,000 Cr.; CMD commits support for the
State 10 GW RE Target

Shri Pradip Kumar Das, Chairman and
Managing Director, IREDA, delivered a special
address at the Odisha Solar Investor Conclave,
organised by GRIDCO, in Bhubaneswar on 23
December 2024.

Shri Das emphasised the pivotal role of
accessible  financing in accelerating RE
projects. He highlighted IREDA’s unique
position as a competitive financier with fully
paperless, digitised and borrower-friendly
operations, fostering seamless support for
green energy projects.

He also reaffirmed IREDA's commitment
to Odisha's ambitious renewable
energy target, with the state setting its
visions on achieving 10 GW capacity
by 2030. Highlighting its support, IREDA has
already sanctioned over 3,000 Cr. for
green energy projects across Odisha- covering
solar, hydro, ethanol and renewable energy
manufacturing sectors.

il sl

Shri Das also spotlighted Odisha's potential to emerge as a leading solar
power producer and a hub for solar equipment manufacturing. Sharing
IREDA’s national contributions, he noted that the company has sanctioned
over %2.08 lakh Cr. and disbursed 1.36 lakh Cr. towards renewable energy
projects, positioning itself as a catalyst for market formation in emerging RE
technologies such as ethanol, EV fleet financing, pumped storage hydropower
and green ammonia, etc.

The CMD reiterated IREDA’'s commitment to driving India’s green energy goals, with an envisioned 10-15% contribution to the
renewable energy debt financing space.
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India needs more than 10 Lakh additional
engineers by 2050 for RE Vision: CMD, IREDA
at the 39" Indian Engineering Congress

Shri Pradip Kumar Das, Chairman and Managing
Director, IREDA, addressed the Visionary
Talk hosted by the 39" Indian Engineering
Congress at Kolkata on 20" December 2024.
In his address, the CMD spoke about the critical need
for talent to drive the Renewable Energy sector both in
India and globally.

Currently, India is the 4" largest country in terms of
available jobs in the renewable energy sector with
~1 million out of the ~16 million jobs, globally. By 2050,
mmmm eunluee.nlna POWERHOUSE L ~43 million jobs will be needed in the RE sector across
by The Justitution of Enginerrs (Judiz) the world, with -8.5 million jobs in India alone.

Wi Hosted by West I ¥

; \ The renewable energy sector will require ~20%
engineers and researchers, ~50% skilled workers with 1-2
years of vocational training, ~25% semi-skilled workers
and ~-5% marketing and admin personnel. This implies a
substantial need for manpower across the skill spectrum
necessitating a 5-pronged approach across awareness,
skill mapping, trainings & certifications, job matching as well as integrated migration and visa strategy to attract and share talent,
globally.

In addition to the requirement of manpower, CMD, IREDA spoke
about the substantial investment needed to meet India’s Nationally
Determined Contributions (NDC) goals by 2030, estimated at %30 lakh
Cr. over the period FY 2024-2030.

Till date, IREDA has disbursed over %1.36 lakh Cr. and sanctioned over '
%2.08 lakh Cr. towards green projects. IREDA has also spearheaded
the market formation for emerging RE technologies through its
first-to-market financing products for emerging RE sectors such as
Ethanol, EV fleet financing, Pumped Storage Hydropower, Green
Ammonia amongst others.

In conclusion, Shri Das underscored IREDA's commitment
towards continuing to play a catalytic role in the growth of India's
Green Sector with a target of 10-15% contribution to India's Renewable
debt financing space.
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IREDA 18! Stakeholders’' Meet: CMD pushes
competitive Renewable Energy Financing Solutions

IREDA conducted its 18" Stakeholders’
Interaction Meet chaired by Shri Pradip
Kumar Das, Chairman & Managing Director,
via virtual mode on 7" December 2024.
The meeting brought together borrowers
from various Renewable Energy sectors to
discuss key updates and foster collaboration
to advance the sector.

In his opening remarks, Shri Pradip Kumar
Das  highlighted IREDA’s  significant
achievements in the first half of
FY 24-25, emphasising ease of doing
business and access to low-cost funds
for RE developers. He noted IREDA's
efforts to secure competitive funding for
enhancing projects bankability and setting
industry benchmarks by publishing Q2 financial results in just 10 days - first CPSE in Banking and NBFC sector to achieve this.
Shri Das stressed stakeholders’ cooperation in compliance, timely reporting and dues clearance to sustain asset quality and
strengthen IREDA’s credit rating.

IREDA highlighted amendments to financing
norms, including revisions to rebate structures,
simplifications for MSMEs and smaller loans and
a new fee structure to streamline the financing
process. An Action Taken Report (ATR) was
also presented, addressing major suggestions
from the previous Stakeholders’ Meet held on
August 23, 2024. The report highlighted measures
implemented to simplify processes and improve
communication with the borrowers.

The borrowers from all RE sectors provided
valuable suggestions and feedback during the
interaction. These insights will play a pivotal role
in shaping IREDA’s future initiatives and strategies,
ensuring alignment with the evolving needs of
the industry.

Dr. Bijay Kumar Mohanty, Director (Finance), along with senior officials of IREDA also participated in the meeting. The interaction
reaffirmed IREDA’s commitment to achieving India’s renewable energy targets and fostering an ecosystem of trust and efficiency.
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IREDA launches its revamped Intranet Portal,
Pays Homage to Former Prime Minister
Dr. Manmohan Singh

IREDA launched its
completely revamped intranet
portal aimed at enhancing
communication, collaboration
and operational efficiency
within the organisation.

The portal was inaugurated
by Shri Pradip Kumar Das,
Chairman & Managing
Director, IREDA, in the
presence of Dr. Bijay Kumar
Mohanty, Director (Finance),
Shri Ajay Kumar Sahani, &2
Chief Vigilance Officer,

and senior officials at the B
company’s registered office.

Speaking at the launch,
Shri Pradip  Kumar  Das
said, “Our earlier intranet
portal, developed nearly a
decade ago, served us well.
However, with evolving
organisational needs and
technological advancements,
a comprehensive upgrade was
required. This new portal, with
its user-friendly features like easy access to policies, announcements
and MIS reports, is designed to meet the demands of a modern and
dynamic workplace. It will act as a centralised hub, enabling our team
to work more seamlessly and cohesively as we continue to innovate
and grow.”

The revamped portal integrates key applications and tools, making it o
a vital resource for employees to stay informed and aligned with the Reramped lntranes (Bmployes] Postal
organisational objectives. S

Homage to Former Prime Minister Dr. Manmohan Singh

During the event, the Board of Directors and officials of IREDA observed

two minutes of silence to pay respect to the late Dr. Manmohan Singh. Shri Pradip Kumar Das, CMD, IREDA, expressed his
deep condolences and paid his tribute: "Dr. Manmohan Singh was a visionary leader and an economist par excellence, whose
contributions to nation’s growth and development will always be remembered. His leadership and wisdom continue to inspire us
as we strive to contribute to the nation’s progress. On behalf of the IREDA family, | extend our heartfelt condolences and prayers
to the bereaved family.”
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