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बीएसई दलदिटेड 

पहली मंजिल, जिरोज़ ििीिीभॉय टावर्स, 

दलाल स्ट्र ीट, 

काला घोड़ा, िोटस, म ंबई- 400001  

एनएसई दलदिटेड 

एक्स्चेंि प्लाज़ा, पााँचवी मंजिल, 

प्लॉट नंबर र्ी/1, िी ब्लॉक, बांद्रा क लास कॉम्प्पे्लक्स, बांद्रा(ई) 

म ंबई- 400051 

BSE Limited, 

1st Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Kala Ghoda, Fort, 

Mumbai - 400001 

NSE Limited, 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, 

Bandra Kurla Complex, Bandra (E), 

Mumbai - 400051 

दिषय:    25 अपै्रल, 2023 को आयोदित बोडड की बैठक के परिण ि औि सेबी (एलओडीआि) दिदनयिो ां के दिदनयि 51(2) औि 52 क  अनुप लन 

Subject: Outcome of the Board Meeting held on April 25, 2023 and Compliance of Regulation 51(2) & 52 of SEBI (LODR) 

Regulations 

सांिर्ड:  पत्र सां. सीएसीएस /सेक्ट. /ई फ इल 4571 दिन ांक 12 अपै्रल, 2023_ बोडड बैठक की सूचन 

Ref: Letter no. CACS/Sectt./efile 4571 dated April 12, 2023_ Intimation of Board Meeting 

जिय महोदय/महोदया, 

Dear Sir/Madam, 

रे्बी (एलओडीआर) जवजनयम 2015 की अन रू्ची III के र्ाथ पजित जवजनयम 51(2) के िावधान के अन पालन में, िैर्ा जक रं्शोजधत जकया गया है तथा  यह 

रू्जचत जकया िाता है जक भारतीय नवीकरणीय ऊिास जवकार् एिेंर्ी जलजमटेड (इरेडा ) के जनदेशक मंडल ने   मंगलवार, 25 अिैल, 2023 हुई  अपनी बैिक 

में अन्य बातो ंके र्ाथ-र्ाथ जनम्नजलखित को मंिूरी दी: 

In compliance with the provision of Regulation 51(2) read with Schedule III of SEBI (LODR) Regulation 2015, as amended, this is 

to inform that the Board of Directors of Indian Renewable Energy Development Agency Limited (IREDA)  in its meeting held on 

Tuesday, April 25, 2023, inter-alia approved the following: 

1. 31 माचस, 2023 को र्माप्त जतमाही और वर्स के जलए कंपनी का लेिापरीजित जवत्तीय जववरण/पररणाम;

Audited financial statement/results of the Company for the quarter and the year ended March 31, 2023;

2. जवत्तीय  वर्स 2023-24 के जलए ₹26,000 करोड़ तक का उधार लेने का  कायसक्रम (जिर्में गैर-पररवतसनीय िजतभूजतयों को िारी करके धन ि टाना 
शाजमल है)।

Borrowing programme up to ₹26,000 crore for FY 2023-24 (which includes fund raising by way of  issuance of non-

convertible Securities).

रे्बी (एलओडीआर) जवजनयमो ंके जवजनयम 52 के अंतगसत लेिापरीिको ंकी ररपोटस के र्ाथ पररणामो ंकी एक िजत इर्के र्ाथ रं्लग्न है। 

A copy of the Results alongwith the Auditors’ Report is enclosed herewith under regulations 52 of SEBI (LODR) Regulations. 

कृपया उक्त ररपोटस को अपने ररकॉडस में लें।  

Kindly take the same in your records. 

धन्यवाद, 

Thanking You, 

र् ितीय अक्षय ऊि ड दिक स सांस्थ  दलदिटेड के दलए ।  

For Indian Renewable Energy Development Agency Limited 

एकता मदान 

कंपनी र्जचव और अन पालन अजधकारी 

Ekta Madan 

Company Secretary & Compliance Officer 



lndian Renewable Energy Developnrert Agency Ltd
(A Covernment of India Enterprise)

CtN: U65l00DLl987GOl02726S

(l in Lrkhs)

l-he Figurrs I'o. Ihe J monlhs ended 31.03.2023 / 31.03 2022 are lhe balancinB figures bclween figurcs in respcol ofycar-lo-dal€ figures for the pcriod onded

31 03 2023 I 3l.03 2022 and 3l 12.2022 /31.12.2021 respeclrvely

S.N0 I'arlirulrrs

J Months cndcd
31.03.2023

Pre(reding 3

l\Ionths (ndrd
3t. t 2.2022

Corresponding 3
Months (nded

J1.03.2022

Yesr cnded

31.03.202J

Previous Year
Ended

31.03.2022

(A) (li) (() 1D) (E )
(Audited) (,\uditr{l) (Auditrd) (Audiled) (,\udilrtl)

I RrYrnuc from Optlations
i) 99.40_i 96 84.681.47 69.832 78 3t7,i82 67 2-t I,312.13

ii) Fees and Commission Inconte t.203 67 916 t0 2,238 98 ,l.7ll28 t0.6-18 6I

Ncl gain/(,oss) on lair valuc changes on denvativcs (r,1r 0s) 577 05 (221 r8) t ,242 79 (t47.35)

Lv) Olher Opcraling Inconlc 1.337. r8 t.2'70.91 5.818 7s 1.r76 55

Iolrl lLrvcnll( liotlr optrrtions (l) r03.603.7.1 86.8(,6.68 7J,171.52 3{E.197.49 28s.989.91

lt Olhcr lncome 21 92 .l t.09 | .4u2 04 r06 9i I.425 54

llt Total Incomr (l+ll) 10t.63 r.67 86.891.76 71.573.56 3.11t.101.{2 287.1r5.18

l\ llxDl:nsrs
i) Financc Cosl 63,t61 44 52.357 66 41.385.79 208,841.82 t58,725 Il
ii) N\jl lranslaltnv lrtnsactton cxchangt loss 4t7 5l 1.534.3r 27i l8 2,402. -.6 ,1.588.99

Ilrpairment on 6nancral instrumcnts ,1.991.81 4.95 t 05 (6.862.80) 6.657.9t t7.989.84

r!) []mploycr Bcnefils IlxpuDscs 1.629 65 1.669 li 1.418.22 5.88 | 8l
DcDrcciatioIl. a[rcrtizalion aDd inlpairn)ent 59719 605.41 595.02 2.149 84 2.t24 3 t

ri) Olhcrs e\pcnses 2.1t70 84 4.578.67 7,1 l8 64 1.t.5?0.90

vri) Corporate Social Responsibilit) Expe[se 525. t2 71.17 76t 52 697.44 950 6t)

I-otal Irpcnscs (lv) 7J.793.EJ 63.177.i1 .12.1{?.80 zJ,t.J79.50 20{.0J l.6r

Prolll/(loss) before exceplional ilems and tax (lll_lV) 28.817 84 23,470.4 t 12.42517 t.924 92 8i.381 87

\t Ilxccpli0nal llcrrrs

Vtl Profit/(loss) bcfor( tsr (\'-Vl) 28.li17.8J :J.ll0..ll Jl..lt5.?7 | l].92.1.9? 83.3tiJ.87

\ III
(i) Inconre la\ 8.12135 \262 t4t 8.810 0-] 2s.3 t1.21 lt.Il9.55
(ii) Deltrrcd liL\ 14.948. I t) 95t74 2.144.82 ( l r.088.31)

t\ Prolil4loss) for the period from conlinuitlg opcralions
(vI-vII)

25.36t.60 22.643.99 n6..162 8.1 61.1s2.65

Prolit/(loss) lbr lhr pcriod 25,.16 r.60 :0.071.6J 2:.613.99 8(,.{62.til 63,352.65

\l Olhcr (lomprrhrnriiv( lntoml:
(,\) (i) ttems thlll will nol be rcclassilied to prclll (tr loss

- RcDcasurcnrcnts ol lhe dcllncd benelil plans - ( r76 0r) (2.ee) 44 7\l ( r55.44) i72 35)

(ii) lncome la\ relatiog lo items lhal will nol bc

rcclassjfied 10 prolll or loss

44.1t) 075 (1r25) 19.12 18.1.1

Subtotxl(r\) (131.72) \2.231 .t3.1S (l l6.l:) (s{.s2)

(B) (i) Itenrs thal will be cl?lssificd to prcfll or loss -

Jlicoli!c porlion ofgain/(bss) on hedging instrumsnl

in cash llorv hedgc rcscrvc

5.068 5l t4,366 2l (4.529 09) (5.021 l4) ( t0.i2'1.14)

(ii) lncome la\ relaling lo ilenrs thal t\ill bc rcclassilicd

lo profit or loss

( 1.275 65) (1.615 69) l.l-'19 88 t .263 72 2.598 t-:l

subroril (B) j,792 88 r0.750 52 (3.389.21) (3.75t 42) (7.725 0l)

Olher (lo prchensive ln(omt (A+B) 3,66 r.16 t0.7{8.29 (JJ55.76) {J,871.71) 17,179.a3)

xlt Total Comprehcnsive Intome for lhe period (X+Xl)
(Comprising Profit (Loss) snd other Colllprehensive
ln(omc for the period)

30.E22.9! t9.28't.2{ t]:.589.09 55,573,t 2

\tU E0rning per (quity sharc (for tontinuing opcrations)

Uasrc ({) 088 178 801

Diluted (l) t.ll 088 3.78 8.01

t :,

r, A So

oACC

linsncral Re\ults for lht ncriod tnded ltlarch 3l'r. 2023

ri89 05

20.0716i

79,022.11

281lll
283
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Indian Ronewablc Energy Dcvrlopment Agoncv l,td
(A Covcrnmeni ol lndia Enlerprise.)
(lIN: U65l00DL l987 CO1027265

Statement ofAssets and Liabilities as on l\Iarch 3l'r.202i

t in L)khs

31.03.2023
As on 31.03.2022S.No. Prrticulrrs Note No.

(Audiled) (Auditod)
I ASSETS

(a) Casll and cash equivaleots ri.1153.08 13. 7.48
(b.) Bank Balance olher than (a) abo!c l 81,624.05 39.55 r.8s

,l 57.40s.20 19.8L00
(l) Reccivables
(l) 'fr4le Rcceivablcs ) 491.42 45 2.68
(e) Loans 6 4 .622.692 .33 3.3t1.414.77
(1) lnveslments 7 9,930.26 9.926.84
(g) Other linancial assets 8 j,180.56 1,182.09

4,789,176.90 3,423,508.71
B Non-fiI!ancixl Assets

(a) Currcnt Tax Asscts (Ncl) 14.392.42 12.984.52
(b) Det'9rred Tax Assets (Net) l0 10,r00.18 12,205.88
(c) Invcstment Propcrly II 2.97 i.5 5
(d) Proporly. Planl aod Equiprncnl (PPl) t2 21.284.i0 23.0r0.64
(e) Capital Work-in-progress l3 I3.926.35 t2.813.28
(l)Right of usc llsser l4 r,585.82 I,765.l1)
(g) lntangiblc asseis und€r dcvolopment l5 485.5 7 3II,16
(h) Inlangible assots l6 r.14 ,1.50

(i) Other non-financial assels t7 t7 3.'.7 42.39 r 64.2 r 2.8 r

l olal (B.) 255.52 r..l{ 2{7,.t. .6{-Iotrl 
.{ssets (A+B) 5,0{:l,6rli.3{ 3,670,8{0.J5

II I,IAI}It,II'IES AN D EQIIIT|

t,IABILII'ItJS
Iiintnrirl l,iabiliti(\
(a) Derivative inancial instrumenls ,1 15.146.86 18.257.49
(b) Payables

(l) Trade Pal,ablcs l8
(i) total outstanding dues of micro cnterpris€s and small
enterprises

25 25 62.26

rprises and snlull eolcrprises

(ii) totaloutsta[djrg dues ofcreditors olher lhan micro
I9

465.90 454.69

(s) Dcbl Sccurities 20 r.084.128.34 922.9 t3.87
(d) tJorro\.vings (Other than Dcbt Securities) 21 2,867 .266 .36 I,773.467.47
(e) Sobordinatcd I-iabilities 22 6,1.9-31.29 61,925.9 7

(l) Other financial liabilities 131,500.7i 8i,559.9 r

Torn(A) .1,165,666.?l 2,86i ,611 .67
B NonJ)inancial l,iabilities

(a) Provisions 2i I I t.8l5.tto 105,596.56
(b) Other ronJlnancial liabilities 21 l7l.69ll.u6 t 7 4,790.8 t

'l'otn l(B) 2Ii5,51.1.(16 2E0,38?.17
C ilQl rr\

(a) Equil) Share Capital 25 228.460.00 228.460.00
(b) Olher Equil) 26 i65.056.95 298.351.3 r

'totr((--) 59J,5r6.95 526,8t l.3 t
'l olal l,irbilitics and Lquirv(A+B+(') s,041,698.3{ 1,670.840.35

II
-

III

- -

IrI
IIIr

Ir
-

-II

I

II
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lndilln Rcntittlblr Entrst Dr\rl,ontcnl \,J(nr \ l.i'|rilrtl
(:lN: tr6sl00Dl- 1987GOI02726s

I ir Lokhs

S.No. Jr.0J.202J .]1.0.1_2022

B

(

C.sh Flos frop Oo.r.fin! Activitid:
Profil Beforc Tax

I Loss on sale of Fixed Assets/Adjuskneot(Nei)
2 Profli on s.le oflnvesmenls
3 lmpatmenl ofFinaDcial AsseB
4 Deprecialion md Amo iz{ion
5 lnteren on lase liabilily
6 Ner rrmslslron/ tansaclion e)ichange loss
? Provisron Written Aack

8 Bad debB
9 Anrouts Wrilien O,I
l0 ProvisioDs for Employee Benefits
ll Efledive Interest Rareon Debr secufllies
l2 EITerure Inrere$ RdG otr ofter Ura, Debl Securiries

13 Effective l eresl Rare0n Strb debt
14 Effe€tlve lntere$ Rale on Loa s

15 Provisio, for lndired Tax & olher (on Gnarmtee CoDmission)
l6 Net gain on fan value chaDges on derivaliles

Op.rititrg profit tnfor. ch.D8.3 iD opt.stiDg !ss.ts/liaDilitics

lr.rease/lDecrcase) in opelatjng assels / ltabrltlies

2 Ofier Fi,tatrcial Asets
:l orhcrNonFineciolAssets
4 Trade Reeivable
5 Othcr non-financtal lnbililies
o Olher financral laU,l,ty

S Trode Poyable

9 Bant Baldnces rthcr lhsl Cash and Cash equivale r

Cash Flo$ Belorc Irrcttlional llemt

h Gcrust.d from Op.rliiors bctore T3r

N.tC$h Gcn.rated from Opcrslio.s

I Purchase ofPrope,lv. Planl & Equpmeol
2 Purclmse ol l angible assels '
I Slleof P,openy, Plsnt & Equrpnretrl

4 !n. gible isser urder delelopnretrl
5 inlcsrmenr in Securiries

6 Advance forCapjlal Etpenditu.e/CwlP
Nrr Crsh flor from I nt.sting Activili.s

I Equxy Conrribution
2 ls$rcolDebl Seurities (Net of redempnon)
I Ratirs olLoaos orler lhn! Debl Securir,es (Ner olrepiyn'en$l
1 Pa),menl lq Lease Liabiln,!

N.t Crsh flow trom FinldciDg Aciililies
Nrl lmrets. itr Clsh ond Cssh f,quivslents
Cash.nd Caslr Equ,valents al the begnni,rS

Cash ad Ca$ Equjvaletrts atfte end

lncr.ase in (ush and (lash Equiultols

I t-1.92t 9l

ll.0l
000

6,657 9l
2.349 84

1824
2,402 56

000
t2l

67 07

t36.4 t

l.-]9

6.468 14

900 56

1.21219

E.i.,rEt E7

409
{12.00)

17,989.84

2.324.31

669
4,J8E 99

(6 55)
t_t0l 96
t,1 t0 i I

295 5E

281 7l
2.05
671

2,961 A2

?.411.l5
t4'7l5

(i2i.4 ll 8:] )

(t0.712 05)

tJ.l.2Jl,9E

( l,l r3,29e 2s)
(l8.816 88)

1e,529 51)
(18 75)

(t,091 96)
41,809 04

\t2 97)
(25.80)

\42.012 201

122.10r,9t

(6r2,690 0l)
(601 67)
(100.E6)
( l5J 6l)

2,663 9l
\2,924 $)

{r,7310i)
(1.t22 561

,J4J,078.3s)
(r,20E.E.16.17)

(r.208,846.J7)
(2t.46r 14)

(616,861.8,1)

(,19.1,t5t.90)

(494,r5t.90)
(10,659 93)

(462 66)
(0 591

074.4 t )

(1.09.i 06

(r,2.].1..)0?.6t)

(i0t77)

1.72

{:rlt.lo)
(9.W2.84)

000

16t,27806
1.075,51148

\25 21

(r.720.E7)

r10,00000
10.60000

166.620 8?

r8l 15)
1,2J6,161.27

735.59
l3.l l? 46
t3,E5l09

7J5.59

527.119 5l
tE,9El.l5)
22.r0r81
ll.tl.l8
(8,98,1.Js)

(0 00)

a'{)Nr,( )Nu\'t s ()r ("\slt ANt) ( tsll ll trtvAl,lrN r-s,\s AT Tll! UND ()l'TllE YEAR

l,r CureDt AccouDts wilh Banks trr l ian Bmnch
In Curr.nr AccoLnts wilh Banks in Foreisn B6nch
ln overdran AccounB wilh BaDts

i,l Deposil AccoLlnc !ilh Amks
In Savnrg B.nk Accounls *jll Ba[ks
Cheques Under CollectrodDD ID hatrd and Posla8e xnprest

4,084 ll
272

9,608 77

000
15141

000

7.785 57

25t
lE.t5

4.401 25

0.26

1.,,!t51.09 lJ,t l?.48
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2

Notrs to thr.\udilcd Finrncinl Statcments:-

The above working results have been audiled by lhe Slatutory Audilors of the company M/s DSP & Associates. Chartered
Acoountanls and has been recommended by lhe Audil Commitlee of Direclors and approved by thc Board of Directors in their
.especlive meetings held on 25.04.2023.

These Finanoial Results have becn prcparcd in accordanoc with lhe recognilion and mcasurcmenl principles laid down in applicable

acoounting Standard specilied under scction I33 oflhe Act. read with the relevant rules issucd thcreundcr. directions issued by fhe

RBI liom time to time and other accounting principles geDerally accepted in lndia and in compliance with the requirements of
Rcgulation 33 .52 and other applioahle regulations of the SEBl (Lisling Obligations and Disclosure Requirements) Regulations,

2015 (as amerlded) .

J. Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations done by an

independcnl ag€noy alonB wilh management outlays whcrcver necessary.

4. Cumulative impairmcnt allowance (including standard loans and non-f'und-based facilities) stands at { I,75.508.51 Lakhs as on

31.03.2023 (ason 11.03.2022 4 1,69,186.36 Lakhs)
{ in l,.tkhs

5. lnleresl income oo credit impaired loao assels is nol being recognized as a malter ol'prudence.

6. The company's primary business is lo provide finance fbr Renewable Energy & Energy Elllciency projecls and all a(livilies arc

carried oul in India and accordingly. th€re are no reportable segments as pcr Ind AS I08 Operating Scgmcnls.

7, The additional intbrmation as required under Regulation 52(4) ol'SEBI (Lisling ohligation and Disclosure Requirements)

Regulation. 2015 is annexcd as A!!!ISM!

8. The disclosurc in respecl of rclatcd party transaclions lbr thc period cnded 31.01.2023 has been attachcd as lulllglqL

9. The Compaoy has considered the possihle ellecls lrom the pandemic relatiDg to COVID-19 in the preparation ofthese flnancial

stalemenls including lhe recoverability of carrying amounts of flnancial and non-tlnancial assels and ECL calculations. The

Company will continue to closely monitor any material changes to futurc economic conditions.

10. Pursuanl to Regulation 54 of SEBI (Lisling obligation aod Disclosure Requireme,rts) Regulalions 2015. lbr all secured noD-

convertible dcbl sccurities issued by the Cornpany and outstanding as on I L01.2021, l00yosccuritycoverhasbecnmaintain€dby
way olcharge on thc rcccivables olthe company. Ihc security cover in lhe prcscribcd l'ormal has been annexcd as Anncxure C.

12. Furlher, th€rc has been no dcf'ault as on I 1.03.2023 in the repaymcnt ol debl securilies. borrowings and sttbordinated liabilitics and

lhe company has met all ils debt servicing obligation, whelher principal or interest, durin8 the petiod.

t3. Previous period tlgures have been re-arranged / re-grouped / re-classified whcrever consider necessary to make lhcm comparable

with the currenl period's llgures.

ln trrnrt, o port attdchcd
Ii)r nDd on bchull ol tht llorrd ol l)irc(tor\

ccounlanls
ICAI gn - 0067

For I)
( hlrte

Stnjay
Ila11ner

pt)

Pradip Kumdr Dds

Chairnran & l\4anaging Director
DIN No.07448576Membership No.- 084906

Prrtirulars As on.11.03.2023

1.5 t.135.12 t.16.825.44Credit impaired loan assets

7i.286.44lmpcirment rllo\\ ance nraintained 74,5i1.0i
19.250/o 4 t.450/0lmDairment allowaocc covcrage (7o)

FRNr006791N
NEW DELHI

Place: Nc\! Delhi
Date:25.04.2021

I l. The company raises funds in dillcrcnt currencies lhrough a mix ofterm loans from banks/ financial inslitulions/Govl. Agcncies and

Doo-convertible securities ol diflcrent lenors lhrough private placemeot.-l'he issue procecds have beeD lilly utilized and there are

no matcrial dcviation(s) fiom thc staled obiecl in thc olfcr docunlcnt/inloflnalk)n ,nemorandum ol'such non-convcrliblc sccurities.

The starcmenl as prcsc.ihcd undcr Rogulalion 52(7) & 52(74) of SElll (l,islinB ObliSalion and Disrlosure Rcquir€menls)

RegulalioDs, 2015 has bceD a,rnexed at A!!!]!Ig:D.

As on 31.03.2022

1'1 !51
8f ;11

Ca

!!



Indian Renewable Energy Development Agency Limited
(A Government of India Enterprise)

CIN : U65 I 00DL I 987 COIO27 265

Annexure-A

Not€s
I

2

3

Debt / Equity Ratio = Total Debt / Net Worth

Net Worth is calculated as defined in sector 2(57) of Companies Act' 20 13.

The company is registered under the Reserve Bank of lndia Act, 1934 as Non-Banking Financial

Company. hence these ratios are generally not applicable.

Total debts to total assets: Total Debt / Total Assets

Operating Margin - Net Operating Profit Before Tax / Total Revenue from Operations

Net Profit Margin = Net Profit after Tax / Total lncome

CRAR = A justed Net worth / Risk weighted assets, calculated as per applicable RBI guidelines

Gross Non Performing Assets Ratio : Gross Non Performing Assets / Gross Loan Assets

Net Non Performing Assets Ratio = Net Non Performing Assets / Net Loan Assets

4

5

6

7

8

9

(-

/b

Particulars Unit
As at / for the year e[ded

31.03.2023

I t iores 6.77

Debt service coverage ratiol t i,rcs Not Applicable

lnterest service coverage ratio' timqs Not Applicable

4 Outstanding Redeemable preference shares { In Lakhs Nil

) Debenture Redemption Reserve { In Lakhs 39.797 .48

6 Net Worth2 t ln Lakhs 591,5 16.95

Net Profit After Tax U In Lakhs

I Earni Per Share { per share

9 Current raliol t imes Not Applicable

Long tcrm debt to working capital' ttnles Not Applicable

Bad clebts to Accounts receivable ratiol limes Not Applicable

l2 Currenl liabili ratlo tinrcs Not Applicable

I] Total debts to total assets4 tilnes 0.80

l4 Debtors turnover' tines Not Applicable

l5 Invenlory turnovei limcs Not Applicablc

I6 Operating Marg in Percenl5 32.69%

t7 Net Profit Margin Percento % 24.82%

l8 Sector specific eq uivalent ratios

(a) CRART % t8.82%

(b) Assets Ralios % 3.2t%

(c) Net Non Performing Assets Ratioe % L66%

FRN:006791 N
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Disclosure under Reeulation 52(4) ofSEBI (Listing Obligation and Disclosure Reouirements) Resulations'

2015 for the vear ende

De fut-Y

,I

st.

Debt Equity Ratior

7 86,462.83
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Cross Non Performing



Disclosur€ in resp€ct of Indian Accounting Standard 24 "Related Parties Disclosur€s"

A. Disclosures for Oth€r than Govt. ,nd Govt. Related Entities

List ofRelsted Prrty

For the Year Ended 31.0f,.202f,

Iror thc \ ear I'lndcd J !.03.2022

lMNRE vide rts order n

Nomrnee Direclors on

Accordingly, Shr AiaY

" Refer Nore 38(25)

I shri pradip Kumar Das has been appornted as chairman & ManaginS Director (cMD), IREDA w e.f 06.05.2020 and was entrusted with additional charge of

Dircctor (Fin6nce) w.e.f. 06.0s 2020. subsequently. MNRE extendJ thl post ofaddilional charge ofDirector(Finance) to Shri Pradip Kumar Das. cMD, IREDA

from rime to time and last exrended w.e.ft 06.05.2622 fora period ofsix months which was valid till 05.1 1.2022. MNRE vide omce order No l/ll'2017-IREDA

dated April I o, 202I entrusled the add itional charge for the post of Director (Technical ). I REDA to shri Prad ip Kumar Das' Chairman & Managing Dir€ctor'

ngoe'for a perloa ottree monrhs w.e.l 05 01.2623 or ritl the appointment ofa regular incumbenl. or until furlher orders, whichever is €arli€st

rshrichintan N Shah. Director (Technical) has completed hisrenure on March 4.2021(rn) Accordingly. he is ceased to bedirecloroflRFDA

JMNRE vide irs le(er dated I l.l0 2022 has intbrmed that Cenlral Depuralion tenure ol shri Vimalendm Anand Palwardhan. Former JS & FA- and MNRE has

t."" -, pi""J 
"" 

zS I 0.2022 Accord ingly, Shri v imalendra Anand Patwardhan is ceased to be G ot'l Nom lnee Drrector of I R EDA

{ MNRE yide itsorder no.140/85n0l7-IREDA dated February 7,2021, has in,brmed rhar shri Dinesh Dayanand Jagdale, Direclor(Govt Nominee)Ceased to be

Drrector o, IREDA w e f lebruart 7.2021

o.140/8520l7lREDA dated February 7 2023, has appointed ShriPadam Lal,JS& FA MNRE and Shri AJay Yadav' JS' MNRE as Govl

itie Board of IREDA. However, DIN of Shi Aiai'Yadav has bcen obtained lrom Registrar of Companies on February 14.2023

Yodav is deemed to be drrector of|REDA w e fFebrtrary 14,2021

Oe

i
I

Kcy i\lana ent Personnel (KN{P)
PeriodType of RelationshiP

01.04.2022 to 31.01.20231Dt) I & )hC antnl M (& gagShri Pradip Kumar Das
01 .04.2022 to 04.03 .2023Direc.tor- TcchnicaltShr; Chintan Navinbhai Shah
0l .04 .2022 to 25 .10.2022Director - Governmenl NoflineelShri Vimalendra Anand Patwardhan
01.04.2022 to 07.02.2023Director - Covernntenl NonrincerShri Dinesh Dayanand J

07.02.2023 to 3 1.0i.2021I)irector - Covernnrent NomirShri Padanr l,.tl
| 4.02.2023 to 3 1.03.2023[)ireclor - Covcrnmenl Nonlirl
01.04.2022 to 3 l.03.2023Dircctor - lndePcodcnl Directo{Shri Shabdsharirn llrahn)bhalt
01.04.2022 to 3 1.03.2023Direclor - lndcp erdcnt Direclolnnath C. M. JodidharDr. J
09.03.2023 to 3l .03.2023Director -lnde dent DirectoPShri Ram Nihal Nishad
09.03.2023 to 3 1.03.2023Director -lndependenl DircctoSln1. Rohini Rawal
0 1.04.2022 to 31.03.2023ct\,l (F&A & Chiel Financial OfiicerDr. R. C. Sharnta
01.04.2022 to 3 L 10.2022Company SecretarY & Chief Compliance Ol'fi cere

0l.l 1.2022 to I 1.03.2023Conr I lllcco('&crctSeSmr. Ekta lMadtrn

;\ssociatt
Periode ofRelationshiName of Related PartY

O l.0 4.202 1 to 26.03.2022"A pint sector unlisled public li ited company in

collaboration with M P. Uria Vikas Nigam Lirrited
(25%). Consolidated Encrgy Consultanls Limited

49.5o^ IREDA I.5o/"240/" rnd Olhers

M/s M.P. Windl'arms t,imiled

Managcmcnt I'crson ncl (KMP)Kcy
Periodc ofRclalionshipT

01.04.202 1 1o I 1.03.2022Chairnran & Man Director & Direcior IrinanceKunrar DnsShri Pradi
01.04.202 I to 31.03.2022Dircctor- 'l echnicalShri Chinlao Navinbhai Shah
0l 04.2021 to 08.07.2021Direclor - Governntent NoninecYadavShri Bhonu
01.04.2021 to 3 1.01.2022Director - Covcrnmenl NomirlecShri Vimalendra Anand Patwardhan
08.07.2021 to 31.03.2022Director - Covernnrent NomincedalcShri Dinesh Dayanand J

28 .01 .2022 to 31 .03 .2022Director - lndepcndent Dircctol'Shri Shrbdslrar.ur tlrohmbhxll
3 t .03 .2022 - 3l .03 .2022Director - Independent DirectorDr. Jagannath C. M.lodidhar

01.04.202 I to 3 1.03.2022(iM F&A & Chief Financial OlllccrDr. R. C. Sharma
01.04.2021 to 3 1.03.2022Company SecretaryShri Surender Suyal
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Name ofRcletcd Party

Shri Aiay Yadav

Shri Surender Suyal

Name of Relatcd Pa rty



6Ministry ofNew and Renewabte Energy (MNRE) vide irs order no 140-ll/l/2018-IREDA daled 21.01.2022 appointed ShriStubdsharan Brahmbhatt, as Pan"

Time N;n-Ofticial Director ( lndepende;t Director) on rhe Board oflREDA fora period ofthreeyears wilh immediale etlecl However. as DIN has been obtained

from RegistrErofcompanies on 28 01.2022 Accordingly.heisdeemedtobeDireclorwef230l 2022

?Minrslry ofNew and Renewable Energy (MNRE) vide irs order no 140- I l/l/:O l8-IREDA dated 28 03 2022 appointed Shrr Chennakesava M unhv J a8analh' as

Non-Ofiicial Director (lndependent Diiecrorl on rhe Board oI IREDA lbr a period of three years I'rom the dale ofthe order. Holvever. as DIN has been oblained

liomRegistrarofCompani;sonll0l.2022 Accordrngly, he is deemed tobe Direclorw.e i II 03.2022. Also. $e nameofShn Chennakesava Mu(hy Jaganath

has been updated as D. Jagannath C M. Jodidhar in MCA records on 29.09 2022

tMinistry of New and Renewabte Eoergy (MNRE) vide its order no 340- I I /l2O l8IREDA dated 06 03 2023 , has appornted shri Ram Nihal N ishad & Smt

Rohini Rawar. as pan-Time Non-Oft'lci;j Directon (lndependenr Directors) on the Board oflREDA for a period ofthree years w.e.f lhe dale of issue oflhe order

orunlil funher orders. whichever event occurs earlier Ho*ever. DIN ofboth the Dteclors have been oblained f'rom RegistEr ofCompanies on 09.03.2023

Accordingly. they are deemed to be director of IREDA w e f 09 0l 2O2l

,Shri Surendra Suyal, (Company Secretary) was appornred as the Chiefl IntemalAudit by the Board in its 361< meeting w e | 23.05 2022 Pursuant to retirement

of Shn Surend ra Suyal on j t t O.:O::, S.r Ekta Madan, Sr. Manager (Corporate Aft'airs ) has been designaled as Company Secretary cum Comp liance Ollicer

,n 
"ornpi*n"" 

ro rt 
" 

prouisions of Seclion 203 ofCompanies Acr, 2bl3 and Shri Som Pal, OM (lntemal Audit) has been appointed as ChiefCompliance Officcr

w.e.f 0l I1.2022.

Trusts / Funds under control ofthe Comornv
. IREDA Enlployees Contributory Provident Fund'frust
. IREDA Employees Cratuity Fund Trusl
. IREDA Employees Defined Conlribution Superannuation Trust (Non-Operational)

. IREDA Employee Benevolent Fund

. IREDA Exchange Risk Administration Fund (Non-Operational)

i. Compensltion to Related Parties

a in l.akhs

Note: --

The Chairman and Managing Direcbr, Director (Finance) and Dir€ctor (Technical) have alm been allowed slall car including prlvale

_ioumey upto a ceilinS oi i0O0 Kms pet monrhon payment o I mont hly charges asper Department o I Publrc Enlerprises guldelines

Contnbution rowards Gratuity Fund, for Funcrional Directors is not ascenainable separately as lhe contribution lo LIC is not made

employee wise
pmvision for leave encashment, post-retiremenr medical benefit, farewell giR elc. to functional director have been made on the basis of

actuaflal !alualion and are in addrtlon to lhe above glven comPensatlon

Maior lerms and condilions oftrrnsactions wiah related parties

l. TransactioDs with related parties ar€ made on terms equivalent to those that prevail in arm's length transactions

2. The remuneration and stall' loans to Key Managerial Personnel are in linewiththeservicerulesoftheCompany

3. There are no pending comnlitments to lhe Related Parties

Loans to and from Kl\IP(s)
(a in Lakhs)

Particula rs Ycar ended 11.01.202J \ cr r cndtd 31.0J.2022

l.oNnr lo K\l l'
Loans at lhe b ol'lhe 6.1.9IJ l 1.9.{

Loan advanced durirr the )60 39.10

ment received dur thc 20.8 5 5.5r

lnlercsl c durin thc 0.i7 23.40

lnterest received durin lhe 7.51 1.15

Balancc at the end ofthe 19.57

Loans from (l\'1P

Year ended J1.03.2022Year ended 31.03.202f,I'$r(iculars
Short-tcnn bcnc,lts

5.8015.60ndent l)ireclors- Sillirr l"ec to In
226.54- O$ers Sa

23.3623.10ment benclitsIt)sl-em
29!.80296.00'Ibtrrl
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Name of
Covernment/
Govcrnment

€ntities

Nrturc of
Relrtionship

with thc
ComDAny

Niture of
Trxnssction

'l'ransaction

during year
cndcd

31.0.t.23

Transrction
during ye{r

ended
3r.03.2022

llolance as on
3t.0-t-2023

Balance as on
3 r.0J.2022

Ministry of
New &
Rencwable
Energy
(MNRE)

Administrative
M inistr)

Loan Repayment - IDA
through MNRE

't.977.55 t -87 7.78 25,692.78 25.584.90

Interest Paynlent I96.t8 2t)0.67

(luaranlee

Paymentt
Ircc

Raising ol-luxdblc
bonds on behalfol'
MNRE

COI Fully
Serviced Bonds

Series -l:
6r,000.00
Series IA:
22.000.00
Series lB:
81,000.00

'Iotal:

164,000.00

COI Fully Serviced
Bonds

Series -l: 61.000.00
Se.ies lA: 22.000.00
Series IB: 8l-000.00

'lotal: 164,000.00

B. Disclosure for lraossclions cntcred $ith Covt, snd Co!1. Entities
in l,alihs

'Represenrs fie amounr for FY 22-23

IREDA is a Public Sector Underlaking (PSU) under the administrative control of Ministry ofNew & Renewable Energy (MNRE), Govemment
ollndia. Significant transactions with related parties under the conlrol/joint contrololthe same government are as under:

Namc ofthe Company Nrturc ofTransaction 'l rrnsectio
during yca r

ended
31.0J.202J

Trensaclion
dllring year

€nded
31.03.2022

llalancc as on
31.03.2021

lDr. / (Cr.)l

Balance as on
31.03.2022

lDr. / (Cr.)l

Rewa Ultra Mega Solar Limited Repayment olLoan 57 7 .63 45 t .93 r9.602.80 r1.036.41

Rewa Ultra N4ega Solar [,imited Disburselnent ol l-oan 6. | 41.00 4.498.00 t9.602.80 I4.0i6.,t3

Srare BaDk of lndia Repalmenl ol-[-oan u9.t 5 89.15 225.7 1 -l t5.16

[,ile lnsurance Corporalion ol' lndia l{enl- Bunch Ol}lcc 7.11 6.92

Nalional Building Construction
Corporation Linliled (NBCC)

Maintenance Chargcs I i1.09 24.55 r0.18

Power Grid Corporation of lndia
Ltd.

lnlcrnct Conneclivity
Charges

8.91 9.09 (4. s0 )

Ilashtri) a lspat Niganr I-imitcd Hired Space RINI- Rcnt 70,10

Solar Energy Corporalion oflndia Reimburscnreot ol'
Dxpenditure

9.3',7 9.3 7

Solar Energy Corporation ollndia
Solar Proiecl

Kasargod Projecl lti l.()0

Central warehousing Corporation Ol'fice Sanitisalbn 29.76 10.r6 (2.48)

SJVN Creen Enerp.y Linritcd Disbursement of[,oan t.52.991 r.52.991

During rhe year, the Company has also received interestof{3.998.57 Lakhs (previous year: < 1,051.06 Lakhs) and repaynrenl ofprincipal of
{ 667.08 Lakhs (previous year : I 541.38 Lakhs) on the loans to government related enlitics. Further, an amount ol < 7 | 2.57 Lakhs (previotls

year: l6l7.l5 Lakhs) has been accounted lbr as Service Charges towards the various schenres implemenled as per the nrandate ofthe
Governmenl ollndia (Col) (Rel'er Note 28 ). During the year ended I L03.2023r MoU has been signed with NBCC-NSL linited on 27.07.2022

lor award of interior work lbr IREDA ollce space at NBCC ollice Kidwai Nagar lor which the BoQ has been subrnitted for tolal amount ol l
l.7l I Lakhs. approx.

Above transactions with the Governmenr related entities cover transactions that are signiflcant individually and collectively. The Company has

also enlered into other transactions such as lelephone expenses. air travel and deposits etc. !vith other CPSUs. They are insignificanl individually

& collectively and hence not disclosed. All transactions are carried out on market temrs.
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Indian Rerevrable Energy Development Agency Limited
(A Government oflndia Enterprise)
CIN: U65 I 00D11987CO1027265

Disclosure reouired under Reoulation 52(7) and Reoulation 52(7A) of the SEBI
(Listino Obliqations and Disclosure Reouirements) Reoulations. 2015 for the
ouarter ended March 31 ,2023

With reference to Regulation 52(7) and Regulation 52(7A) ofthe SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby state the following:

A. Statement of utilization of issue proceeds:

B. Statement of Deviation:

i
l(ranIr !i,:$:an

hrlaliCiha Pta

Name of
the issuer

ISIN l4ode of
Fund
Raisinq

Type of
Instrumen
t

Date of
Raising
of Funds

Amount
Raised in

INR Crore

Funds
Utilised in
INR Crore

Devia
tion

Re
ma
rks

Indian
Renewabl
e Energy
Developm
ent
Agency
Limited

INE2O2
E08110

Private
Placement

Unsecured
Taxable
Bonds

27.01.20
23

1500.00 1s00.00 No

Pa rticulars Remarks
Name of listed entity Indian Renewable Energy

Development Agency Limited

Mode of fund raisinq Private Dlacement
Type of instrument Non-convertible Securities
Date of raisino funds 27.0r.2023
Amount raised Rs 1500 crore
Reoort flled for quarter ended March 2023
Is there a deviation/ variation in use of funds raised? NO

Whether any approval is required to vary the objects of the
issue stated in the prospectus/ offer document?

NA

If ves, details of the approval so required? NA

Date of approval NA

Explanatlon for the deviation/ variation NA

Comments of the audit committee after review NA

Comments of the auditors, if any NA

Objects for which funds have been raised

tffitowtftg*able:

The funds raised through the Issue will be utilized for on lending towards the RE projects
and other general corporate purposes.

iation could mean: NA

a-
b.
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lndian Renewable Energy Development Agency Limited
(A Covernmenl olIlrdia Ente.prise)

CIN: U65 I00DL 1987GO1027265

Format for publishing financial results in newspapers

IRegulation 52(8), read with regulation 52(4) ofthe Listing Regulations]

{ in (lrorcs

licablc

a) The above resulls have becn rccommended by thc Audil Commitlec of Direclors and approved by Board of Director in their rcspeolive mee(ings hcld on

25 04.2023

b) The above is an extract oflhe detailed formal olquartcrly finanoial results filed with slock Exchangcs undcr Regulalion 52 ofthe LODR Regulations. The

full format of the quarterly financia, results are available on the website of the company viz. y!!.iE!!.i! and o|l the websites of stock exchanges viz

www.bseindia.com & www.nseindia.com

c) For the other line items referred in regulation 52(4) ofthe LODR Regulalions, pertinent disclosures have becn made 10 stock exchaflges and can be accessed

al www.bsei,ldia.com and www.nseilldia.com resp€ctivcl]

Behalf olthe Boord of Dircctors

& Pradip I<umar Das

Chairman & Managing Direck)r

DIN No.07448576

n
Date:25.04.2023

PIacc: New Delhi

Year IndedQuartrr Ioded

Nlar(h J l. 2022Mrrch 31,2023 Drc(nbor 31, 2022 Mrrrh 31.2022 Mnrch J 1.2023

(Auditcd) (Auditrd) (Audited)(Auditrd) (.\udittd)

sl. Particnhrc

145.13 1.48i 041.036.12 868 98I Total lncome from Operalions

t.t39.25 lBl lll288 l8 231 10 t24 26
Ner Profi, (Loss) for thc period (before Tax,

Exceptional and/ or Exlraordinary ilems)

1,139.25 f-il 81288 l8 21114 124 2r,l Nel Profrl/ (Loss) for the period before tax (nfler

Exceplional and/ or Exlraordinary ilems)

226 41 864 6l251624
Net Proliu (Loss) for lhe peflod aflcr tax (aftcr

Exceptional and or Exlraordinary items)

825 89 555.71r92 88
Total Comprehensivc Income fc'r thc period

lcomprisiog Protil/ (Loss) for lhe period (after
tax) and Other Comprehcnsive lncome (after tax)l

290.2)

2,284.60 2.284 60 2.284.6t)2,284 60 2.284.61)Paid up Equit] Share Capilal
3.650 57 2.983 5 i1,650 57 3.306 40 2.983 5l,7

Rcsc.ves (excluding Revalualion Rcserve)
8 Secilrilies PremiLrm Account

5,268 rr 5.268 l I5,915 l7 5,591.00Net worth
40. t65 28 27 ,6 t3.0',731.885.71 21,6t3.01P$id.{e$e8!fu ta# OulslindiDe Debl 40,165.28

lt outslanding Redecmablc Prcfe.encc Shares
6 77 5 2.16 71 570 521t2 Dcbt Equrh Ralio

Earnings Per Share (oI Rs. ,0/- each) (for

continuine and disconlinuud oDeraliors ) -
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No. IREDA/FS/Q4FY23 Results/Vi Dared: 25.04.2023

NSE LIMITED
Listing & Compliances DePartment,

National Stock Exchange of lndia Ltd.,

Exchange Plaza, Bandra Kurla complex,

Bandra (East),

Mumbai - 400 051

BSE LIMITED
Listing & Complianccs Department.

Borrbay Stock Exchange 1,1d. (llSE)
Phiroze JeejecbhoY Towers,
Dalal Street. Kala Choda, Fort,

Mumbai -400 001

Dear Sir.

In compliance with the SEI]l circular no. CIR/C FD/CMD/56/2016 dated 27.05.2016, regarding

the disclosure ofthe impact ofthe Audit Qualifications , it is to confirm that the Statutory Auditor's

n"po.ttortt"p.riodendedMarch3l,202ScontainsnoqualificationsThedetailedAuditReport
has been provided with the financial results

Thanking You,

Yours faithfully,

/;Y

[g#"+( Dr.
anager (F&A) & c.F.o

ridqd 6rsf-dq : szrr (6, otr{c. fE otd, qno qslorq d<, d-fr its, l-i ftid-rrooos qr{d
Regd, Office : 1st Floor, Core4A, East Court, lndia Habitat Centre, Lodhi Road, New Delhi-110003 INDIA

q$iNlPhone : +91]11-24682206-19 $-Ot7 fax : +91-11-24682202

FOTLOW US : n @lREDALimited @lREDALtd @ @iredaofficial

Sub: Financial Resulls for the vcar enrlctl Jl'03'2023 - Dcclaration on Audit Renort
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DSP & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

ON THE AUDITED FINANCIAL RESULTS OF

INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED

FOR THE QUARTER AND YEAR ENDED 315 MARCH 2023

'fo

The Board of Directors.
Indian Renewable Energy Development Agency Lirnited

Opinion

We have audited the accorrpanying statement of Financial Results ollndian Renewable Energy
Development Agency Limited ('the Company'), lor the quarter and year ended on 3l'r March
2023. (the "Statement"). being submitted by the Cornpany pursuant to the requirements of
Regulation 33. 52 and other applicable regulations ofthe SEBI (L isting Obligations and Disclosure
Requirements) Regulations. 2015. as amended (the "Listing Regulations").

In our opinion and to the best ol our infbrmation and according to the explanatiolrs given to us.
the statement:
i. is presented in accordance with the requirements of regulation 33. 52 and other applicable

regulations ofthe Listing Regulations in this regard.
ii. gives a true and f'air vie'w in conlbrmity with the applicable accounting standards, directions

of Reserve Bank of India (RBI) and other accounting principles generally accepted in lndia.
of the net profit and other comprehensive income and other financial inlbrmation of the
company 1br the quarter and the year ended on 3I't March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act.20l3. as amended (*the Act"). Our responsibilities under
those Standards are f'urther described in the 'Auditor's Responsibilities lor the Audit of the
Financial Results' section ofour report. We are independent of the Company in accordance with
the Code of Ethics issued by the lnstitule of Chartered Accountants of India ("lCAI") together
rvith the ethical requiremcnts that arc relevant to our audit of the flnancial statements of the
company under the provisions ofthe Act and Rules thereunder and we have lirlfilled our other
cthical rcsponsibilities in accordance r.vitlr thesc rccluirements and the Code of Ethics. We believc
that the audit evidence we have obtained is sufficient and app vide a basis lor our
op rn ro 11.

783,Desh Bandhu cupta Road
Near Faiz Road Crossing

Karol Bagh, New Delhi-l'10 005
t 2368423, 2362207 6, 23535551

Tele : 23622O94, 41 545550
E-mail : dspdelhi@dspdelhi.in

aksinghal@dspdelhi.in
ca.atuljain@dspdelhi.in

Website : www.dspdelhi.in
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DSP & ASSOCIATES CONTINUATION SHEET

Emphasis of Mattcr

As described in Note 38 (42) to the Financial Statements, tlre company has classified certain
accounts required to be classified as stage III/lrlon-Performing Assets (NPA) as stage IIl Standard
aggregating b Rs. 89312.93 Lacs in terms of interim order of Hon'ble High Court of Andhra
Pradesh. The statutory disclosures have been rnade accordingly. However. as a matter ofprudence,
interest income on such accounts becoming NPA in terrrs of prudential norms of Reserve Bank of
India ("RBI") has been recognized on collection basis and allowance for impairrnent loss has been

made in accounts accordingly.

ii. As described in Note 38 (40) to the Financial Statements. the cornpany has considered possible

effects from COVID- l9 pandernic on Company's financial performance including the
recoverabilify ofcarrying amounts offinancial and non- financial assets.

Our opinion on the statement is not modified in respect ofthese matters.

Iloard of Directors' Rcsponsibility for the Financial Rcsults

'l'hese flnancial results have been prepared on the basis of audited flnancial statements of the
company lor the year ended 3lst March 2023.

The Cornpany's Board o1- Directors is responsible tbr tlre preparation and presentation of these
Financial Results that give a true and fair vierv of the net profit and other corr.rprehensive income
and other financial information in accordance with the recognition and measurement principles
laid down in applicable Indian accounting Standard specified under section 133 of the Act. read
with the relevant rules issued thcreunder, directions issued by the RBI fiom time to time and other
accounling principles generally accepted in India and in compliance with the Listing regulations.
'l'his responsibility also includes maintenance ofadequate accounting records in accordance with
the provisions of the Act tbr safeguarding ofthe assets of the Company and fbr preventing and
detecting lrauds and other irregularities; selection and application ol appropriate accounring
policies: making .ludgments and estimates that are reasonable and prudent: and design.
implementation and maintenance of adequate internal tlnancial controls tlrat were operating
eftectively lbr ensuring the accuracl' and completeness of the accounting records. relevant to the
preparation and presentation ofthe flnancial results that give a true and tair vielv and are lree
liom material misstatement. whether due to fraud or error.

In preparing the statement. the Board of Directors are responsible fbr assessing the Company's
ability to continue as a going concern. disclosing. as applicable. matters related to going concern
and using the going concern basis of accounting unless the Board ol Directors either intends to
liquidate the Company or to cease operations. or has no realistic alternative but to do so.

l'he Board of Directors is also responsible for overseeing the Company's financial reporting
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DSP Er AS.SOCIATES
CHARTERED ACCOUNTANTS

CONTINUATION SHEET

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is lree
f'rom material misstatement. whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level ofassurance. but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from liaud or error and are considered material if, individually or
in the aggregate- they could reasonably be expected to influence the economic decisions ol users
taken on the basis ol'these financial results.

As part of an audit in accordance rvith SAs. we exercise prof'essional .judgment and maintain
professional scepticism throughout the audit. We also:

Identity and assess the risks of rnaterial misstatement ofthe standalone financial statements.
whether due to liaud or error. design and perfbrrn audit procedures responsive to those risks,
and ohtain audit evidence that is sut'ficient and appropriate to provide a basis tbr our opinion.
The risk of not detecting a material misstatement resulting tiorr f'raud is higher than fbr one
resulting fiom error. as fiaud may involve collusion. fbrgery. intentional omissions.
m isrepresentations. or the override of internal control.

Obtain an understanding ol internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) ofthe Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal flnancial controls system ',vith reference to flnancial statements in place and the
operating eff-ect iveness ol such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and. based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the company
to continue as a going concern. lf we conclude that a material uncertainty exists. we are
required to draw attention in our auditor's report to the related disclosures in the linancial
statemelrts or. ifsuch disclosures are inadequate, to modify our opinion. Our conclusious are
based on the audit evidence obtained up to the date ofour auditor's report. However, 1'uture
events or conditions may cause the company to cease to colttinue as a going concern.

Evaluate the overall presentation, structure and content ofthe llnancial statements, including
the disclosures. and whether the tlnancial statements represent the underlying transactions
and events in a manner that achieves lair presentation.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing ofthe audit and signilicant audit findings. including an

o

in internal control that rve identily during our audit.
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DSP & ASSOCIATES
CHARTERED ACCOUNTANTS

CONTINUATION SHEET

.1

We also provide those charged with governance with a statement that we have cornplied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and

where applicable, related saf'eguards-

Other Matters

The tlnancial results include the results tbr the quarter being the balancing figure between the
audited figures in respect of f'ull flnancial year and the audited/unaud ited year to date tigures up
to the preceding quarter of respective financial year.

For DSP & TES
Charte u ntants
Firm's Re ion N

(Sanjay Jain)
Partner
Membership No. 084906
Place: New Delhi
Date: 25rl' April 2023
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