








iii. Loans to and from KMP :

(X in Lakhs))
Particulars For the year ended 31.03.2022
Loans to KMP
Loans at the beginning of the year 11.94
Loan advanced during the year 39.30
Repayment received during the year 5:51
Interest charged during the year 23.40
Interest received during the year 4.15
Balance at the end of the year 64.98
Loans from KMP -
Major terms and conditions of transactions with related parties
1. Transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions
2. The remuneration and staff loans to Key Managerial Personnel are in line with the service rules of the Company
3. There are no pending commitments to the Related Parties.
B. Disclosure for transactions entered with Govt. and Govt. Entities
(X in Lakhs )

Name of Government/ | Nature of Relationship | Nature of Transaction

Transaction during
Government entities with the Company

year ended 31.03.22

Balance as on 31.03.2022

Ministry of New & | Administrative Ministry Loan Repayment - IDA through 1,877.78 25,584.90
Renewable Energy (MNRE) MNRE

Interest Payment 200.67

Guarantee Fee Payment 9,721.51

Raising of taxable bonds on
behalf of MNRE

GOl Fully Serviced Bonds
Series -1 : 61,000.00
Series IA : 22,000.00
Series IB : 81,000.00
Total : 164,000.00

IREDA is a Public Sector Undertaking (PSU) under the administrative control of Ministry of New & Renewable Energy (MNRE),
Government of India . Significant transactions with related parties under the control/ joint control of the same government are as

under:
(X in Lakhs))
Name of the Company Nature of Transaction Transaction during | Balance as on 31.03.2022
year ended 31.03.22 [Dr. / (Cr.)]
Rewa Ultra Mega Solar Limited Disbursement of loan 4,498.00 14,036.43
Rewa Ultra Mega Solar Limited Repayment of Loan 451.93 14,036.43
State Bank Of India Repayment of Loan 89.45 315.16
Life Insurance Corporation Of India Rent - Branch Office 6.92 -
National Building Construction Corporation Limited Maintenance Charges 22.57 10.38
Power Grid Corporation Of India Ltd. Internet Connectivity Charges 9.09 (4.50)
Rashtriya Ispat Nigam Limited Hired Space RINL Rent 20.40 -
Solar Energy Corporation of India Reimbursement Of Expenditure - 9.37
Solar Energy Corporation of India Solar Project Kasargod Project 181.00 -
Central Warehousing Corporation Office Sanitisation 30.16 (2.48)

During the year, the Company has also received interest of X 1,051.06 Lakhs and repayment of principal of X 541.38 Lakhs on the loans
to government related entities. Further, an amount of X 617.15 Lakhs has been accounted for as Service Charges towards the various
schemes implemented as per the mandate of the Government Of India (Gol) Refer Note 28 of financial statements .

Above transactions with the Government related entities cover transactions that are significant individually and collectively. The
Company has also entered into other transactions such as telephone expenses, air travel and deposits etc. with other CPSUs. They are
insignificant individually & collectively and hence not disclosed. All transactions are carried out on market terms.

3rd Floor, August
Kranti Bhawan




INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED
Extract of Audited Financial Results for the year ended 31.03.2022

(Xin Crores )

Sl. Particulars Current Year Previous year
ended 31.03.2022 | ended 31.03.2021
(Audited) (Audited)
1 | Total Income from Operations 2,874.15 2,657.74
2 | Net Profit /(Loss) for the period (before Tax , Exceptional and/or Extraordinary items) 833.84 569.52
3 | Net Profit /(Loss) for the period before Tax (after Exceptional and/or Extraordinary items ) 833.84 569.52
4 | Net Profit /(Loss) for the period after Tax (after Exceptional and/or Extraordinary items ) 633.53 346.41
Total Comprehensive Income for the period (Comprising Profit /(Loss) for the period (after 555.73 99.17
5 | tax) and Other Comprehensive Income (after tax))
6 | Paid-up Equity Share Capital 2,284.60 784.60
7 | Reserves (excluding Revaluation Reserves ) 2,983.51 2,210.59
8 | Securities Premium Account - -
9 Networth 5,268.11 2,995.19
10 | Paid-up-Bebt-Capital / Outstanding Debt 27,613.07 24,000.00
11 | Outstanding Redeemable Preference Shares -
12 | Debt Equity Ratio 5.24 8.01
Earnings Per Share (F.V. of X 10/- each) (for continuing and discontinued operations)
1. Basic 8.03 4.42
13 | 2. Diluted 8.03 4.42
14 | Capital Redemption Reserve -
15 | Debenture Redemption Reserve 351.68 305.39
Notes :
a) The above results have been recommended by the Audit Committee of Directors and approved by the Board of
Directors in their respective meetings held on 30.04.2022.
b) The above is an extract of the detailed format of quarterly /annual financial results filed with the Stock Exchanges
under Regulation 52 of the LODR Regulations. The full format of the quarterly /annual financial results are available
on the websites of the Company (www.ireda.in) , BSE (www.bseindia.com) and NSE (www.nseindia.com) .
) For the other line items referred in regulation 52(4) of the LODR Regulations, pertinent disclosures have been made

to BSE and NSE and can be accessed at www.bseindia.com and www.nseindia.com .

3rd Floor, August

Kranti Bhawan

Date : 30.04.2022
Place : New Delhi

Pradip Kumar Das
Chairman & Managing Director
DIN : 07448576
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Corporate Office : 3rd Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi-110066 YEARS OF
(A Mini Ratna Category- PSU) XY/ Tel. : +91 (011) 26717400, 26717412 Bad / Fax : +91 (011) 26717416, S AT
39 / E-mail : cmd@ireda.in ATATEE / Website : www.ireda.in

CIN : U40108DL1987GO0I1027265

By email / Upload

No. IREDA/FS/H.Y.Results/V / Dated: 30.04.2022
BSE LIMITED NSE LIMITED
Listing & Compliances Department, Listing & Compliances Department,
Bombay Stock Exchange Ltd. (BSE) National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla complex,
Dalal Street, Kala Ghoda, Fort, Bandra (East),
Mumbai -400 001 Mumbai - 400 051

Sub : Financial Results for the quarter & year ended 31.03.2022 — Declaration on Audit Report

Dear Sir,

In compliance with the SEBI circular no. CIR/CFD/CMD/56/2016 dated 27.05.2016 , regarding the
disclosure of the impact of the Audit Qualifications , it is to confirm that the Statutory Auditor’s
Report for the quarter and year ended March 31, 2022 contains no qualifications . The detailed
Audit Report has been provided with the financial results .

Thanking You,

Yours faithfully,

ROUaw

(Dr.R.C.Sharma)
General Manager (F&A) & C.F.O.

TliPpd ST : YoM T, PR—4Y, T BT, IR GG B Bciad, ardl e, T3 faeei—110003
Regd. Office : 1st Floor, Core - 4A, East Court, India Habitat Centre, Lodhi Road, New Delhi - 110003
GRHTY / Phone : 011-24682206-19 @W/Fax :91-11-24682202
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DSP & ASSOCIATES

CHARTERED ACCOUNTANTS

783,Desh Bandhu Gupta Road
Near Faiz Road Crossing
Karol Bagh, New Delhi-110 005

@ 23684423, 23622076, 23535551
Tele : 23622094, 41545550

E-mail : dspdelhi@dspdelhi.in
aksinghal@dspdelhi.in

INDEPENDENT AUDITOR'S REPORT ca.atuljain@dspdelhi.in
Website : www.dspdelhi.in

ON THE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 315" MARCH 2022

To

The Board of Directors,
Indian Renewable Energy Development Agency Limited

Report on the audit of the financial results

Opinion

We have audited the accompanying Financial Results of Indian Renewable Energy Development
Agency Limited (‘the Company’), for the quarter and year ended on 315 March 2022, (the
"Statement"), being submitted by the Company pursuant to the requirements of Regulation 33
,52 and other applicable regulations of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,

the statement:

i. is presented in accordance with the requirements of regulation 33, 52 and other applicable
regulations of the Listing Regulations in this regard.

ii. gives a true and fair view in conformity with the the applicable accounting standards,
directions of Reserve Bank of India ( RBI) and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information of the company for the quarter and the year ended 315t March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (‘the Act”). Our responsibilities under
those Standards are further described in the ‘Auditor's Responsibilities for the Audit of the
Financial Results’ section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with
the ethical requirements that are relevant to our audit of the financial statements of the company
under the provisions of the Act and Rules thereunder and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Branches : (1) KASHIPUR 05947-278145, 272145 (2) MUMBAI 9820029621 (3) LUDHIANA 9779920064

(4) RAMESH NAGAR (DELHI) 25920935 (5) DARYA GANJ (DELHI) 23289270




DSP & ASSOCIATES CONTINUATION SHEET

CHARTERED ACCOUNTANTS
Emphasis of Matter

I The company has classified certain accounts required to be classified as stage Il /Non-
Performing Assets (NPA) as stage |l / Standard aggregating to Rs. 91879.22 Lacs in terms
of interim order of Hon’ble High Court of Andhra Pradesh. The statutory disclosures have
been made accordingly. However, as a matter of prudence, interest income on such
accounts becoming NPA in terms of prudential norms of Reserve Bank of India (RBI) has
been recognized on collection basis and allowance for impairment loss has been made in
accounts accordingly.

ii. As described in Note No.10 to the financial results, the extent to which the COVID-19
pandemic will have impact on the Company’s financial performance is dependent on
future developments, which are highly uncertain.

iii. As described in Note No.12 to the Financial Results , during the quarter, the company has
liquidated its Investment in Associate Company, M/s M.P. Windfarms Limited
.Accordingly, no consolidated Financial Results are required to be presented by the
company .

Our opinion on the statement is not modified in respect of these matters.
Board of Directors’ Responsibility for the Financial Results

These financial results have been prepared on the basis of audited financial statements of the
company for the year ended 31st March 2022.The Company’s Board of Directors is responsible
for the preparation and presentation of these Financial Results that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in applicable accounting Standard
specified under section 133 of the Act, read with the relevant rules issued thereunder, directions
issued by the RBI from time to time and other accounting principles generally accepted in India
and in compliance with the Listing regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the statement , the Board of Directors are responsible for assessing the Company'’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.
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DSP & ASSOCIATES CONTINUATION SHEET

CHARTERED ACCOUNTANTS

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system with reference to financial statements in place and the
operating effectiveness of such controls;

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’'s report. However,
future events or conditions may cause the company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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DSP & ASSOCIATES CONTINUATION SHEET

CHARTERED ACCOUNTANTS

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The financial results include the results for the quarter being the balancing figure between the
audited figures in respect of full financial year and the audited/unaudited year to date figures up
to the preceding quarter of respective financial year .
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Date: 30" April 2022
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