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Subject: Outcome of the Board Meeting held on October 16, 2023

T weiea/merean,
Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company in its meeting held today i.e.
October 16, 2023, inter-alia approved the following:

a. Appointment of Dr. Bijay Kumar Mohanty (DIN: 08816532) as Director (Finance) of
IREDA w.e.f. October 12, 2023 on the recommendation of the Nomination and
Remuneration Committee;

b. Appointment of Dr. Bijay Kumar Mohanty, Director (Finance) as Chief Financial
Officer (CFO) and Key Managerial Personnel (KMP) of the Company in place of Dr.
R.C. Sharma, GM (F&A) &CFO w.e.f the conclusion of the Board meeting held today
i.e. October 16, 2023, based on the approval of the Audit Committee. Dr. R.C. Sharma,
GM (F&A) will continue to be GM (F&A) of the Company; and

c. Re-appointment of M/s DSP & Associates, Chartered Accountant as Statutory Auditor
of the Company for the financial year 2023-24, as intimated by Comptroller and Auditor
General of India.

Profile of Dr. Mohanty:

Dr. Bijay Kumar Mohanty aged 53 years (DIN: 08816532) was working as HOD and Sr.
General Manager (F&A), REC Limited, prior to joining IREDA. He is a distinguished senior
finance professional with an illustrious career in the Indian power sector spanning over 25
years. His expertise encompasses Financial Management, Corporate Governance &
Compliance, Risk Management, Project Management and Legal Functions. Shri Mohanty's
played significant roles at GRIDCO* and CESCO Distribution Company, where he honed his
expertise across the entire power sector value chain.
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He holds degrees in M.Com, M.Phil, MA (Public Administration) and LL.B, in addition to a
postgraduate diploma in Management. He is a distinguished fellow member of the Institute of
Cost & Management Accountants of India and holds a Ph.D. in Commerce from KIIT,
Bhubaneswar.

* Inadvertently , Odisha Power Transmission Corporation Limited” had been mentioned in
our earlier intimation letter no. CACS/Sectt./efile 4571 dated October 12, 2023 in place of
GRIDCO.
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You are requested to please take the same on record.

e,
Thanking You,
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For Indian Renewable Energy Development Agency Limited

EKTA MADAN
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Disclaimer: In case of any discrepancy in Hindi language, English language will be deemed
as correct.



