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Sub: Outcome of the Board Meeting held on February 09, 2023 in compliance of Regutation 51 (2) &52 of SEBI LODR Regulations.

Ref: Letter No. CAcs/Sectt,/efile 457l dated February 01, 2o23_lntimation of Board Meeting.

Dear Sir/Madam,

In compliance with the provisions of Reg,lation 5r (2) read with schedure III of sEBI (LoDR) Regulations
2015, as amended, this is to inform that the Board of Directors of Indian Renewable Energy DevJopment
Agency Limited (TREDA) in its meeting held on Thursday, February 09, 2023 inter aria approved the audited
financial results/statement of the company for the quarter and lrine months erded Decen,,ber 31. 2022-

A copy of the Results along with the Audited Report is enclosed herewith.

fqqr f$ 3{q-i ffig S dir
You are requested to please take the same on record

tl;qar(,
Thanking You,

For: Indian Renewable Energy Development Agency Limited
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Notcs t0 tht.\r'(lil rd Iii nrnrirl strlcmcnts:-

t0.

I l.

t1-

ln terms of our rij rtl:lrhrd
IrorDSl'&.\
( haic (l

ICAI Ii( 00(,791

cb
Snnjay Jri
I'itrlncr
Memhcrship No.- 084906

2

I_hc abo\'c uorking resutts hilve bce,l auclilcd hy thc Stalutory Audilors ol'lhc conllan) M/s DSP & Asso$ules ( hancred

A((uunl0Dr\ anJ h.s h!,crr r(u.n,r(n(lcJ ;l rh" tu.lit ti,n,n,iti",, ul Dir\.(l\'rs in(l rpp(,vuJ h) lhe BoarJ oI Dirc(lurs in lhcir

respsclivc moelings hctd on 09.02.202J.

lhcse Irinancial Rcsutts have bceD prcparcd in accordance wilh thc reoognilion and measur€mcnt principles laid down in

"ppri."ur" 
,"..r"ri"g stunaura ,p".il"a ,n.t"r scction IJJ o1'the Acr. rcad ;ith lhe relcvanl rules issued thereunder. direotions

issued hy the RBI l'rom time 1(} time und uth""ttuunting principles generall) accepted in lndia and in.complianoe.wilh the

*'q,rr"ri""t. ol Regulalion 33 .52 anLl urt'"' npplicat'it reguiations ol'thc SEBI (Listing Obligations and Disclosure

Ilcquircrnenls) [tcgulations. 20 I 5. as amcndcd'

lmpairmcnlalk)wancconloarrassetsisproviclerlaspcrlhehorrdnpprolcdLCl'melhodologyandcalculationsdooebyan
in(lupendenl agcnct along wilh nlanagcrnsnl oullays whcrcver neccssary-

Cumulalive impairmenl allorvance (inclLrding slandard and non_fund_bascd klans) stands at {

3t.12.2022 (as on I 1.12 2021 < 176.126.60)

l

.l
169.788.99 l,akhs as on

{ in l,.rkhs)

vo

PrrdiP Kumar DIis

Chairman & N4anaginS Dircclor
DIN No.07448i76

6

lntcrcsl ;nco e on crodil inlpairod k)an assels is nol being recoSnized as a maller ofprudence.

].hccomPan}.sprimarybusinessistopro!klel.iDancclbrRene\^'ablel]nergy&EnergyEfllcienc}projectsandaccordingl)'
thsre arc no rsp;rtable segmcnts as pcr lnd n S I08 Opcrating Scgments'

l.hc adclilional inrbrn1alion as requiretl unLler RegulatkD 52(4) oI SLUI (Lisling ohligalion and Disclosure Requircments)

Regulation. 2015 is annexcd as.!E!9I94!

l.hedisclosurcinrcsPectol.,clatcdparlylransactionslbrth€pcriodcndod3l,l2'2022hashecnatlachedasAnnexureB.

lhe Company has considefcd thr possible cllacts lhal may rcsull liom th. pandemic relating lo covlD'19 in thc prupalalion

ol-lhesellnancialslillen]enlsincludingthcrccolcrabi!it}o,.carryinBilmounlsol.llnnncialandnon-inancialasselsandECl-
calculatir:ns tbr rhc period. 

.fh{j 
illlpacr ol covlD-19 ha; Icd 1() signitlcanl volalitity in global ancl lndian linancial rnarkcts and

",ienirl.on.tlecrcascinglobalandlocalecon<rrnicactivitics,.lheexlentlowhichlhccovlD-Igpandemic$'illcontinucto
imp-act the Company.s reiults rvill dcpcnd on ongoinS as wcll as lirturc de\elopmcnls. which are highly unccrtain. llowcvcr.

,i"'curpnny *itt .untinue to use rhc digital 1"chri<rlogJ. to clus"l;.' nlonilor any material changcs to l'uture economic conditions.

PursuanlloRegulation54ofst-]B|(ListingobligAtionandDisclosurcRequirements,lRcgulalions20l5.Ibra!lsecurednon-
convertible dcbt sccurities isstred bv- thc Compan! and otttstanding asoD il l2'2022 l00yosccurity covcrhas been maintained

by way ot'chargo on the rcceivablos ofthe cornpan) . fho sucurity cover in thc prcscribod tb nat has bccn annexcd as aM!!E
(.

-Ihc conlpany raiscs lilnds in diilcrcllt currerlcics thrcugh a mix oftcrnr bans liom banks/ tinancial inslilutiolls/coYtAgencies

and non-coovertible sccuri{ics ol dillorcnl lenors th,'o;gh privalo placemenl.'fhc issuc proceeds havo bcen Iully utilizod and

lherearcnomaterinldcviation(s)lromlhestrtedobjcctiDthcofferdocumeot/inlbrmationmemorandumofsuchnon-
convcrtible sccurirics. 'fhc statemont as prcscribcd undcr Rcgulfltion 52(7) & 52(7A) oi SF-Bl (ListiDs Obligation and

Disclosure Requircmonts) Rcgulalions' 20 | 5 has been annexed at !4491919;,!'

Irurlhcr. thorc has bcen no delault as on 31.12.2022 in rhc acpa) rncnt ofdebt sccul iries. borrowings and subordinaled tiabilities

nnd lhc company has nlet nll its debt scr\ iciog ohligati(nl $'hclher principal or interest ' during the Period'

PIc!i(}uspcriodl.igurcshavchclnrc-atrangcd/rc-gr<rupctl/ro-classiliedu,herevorc<rnsiderncccssarytomakethcm
comparable wilh the ctlrrclrt Period's Ilgurcs'
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lndian Renewable Energy Development Agcncy l'imited

(A (ioverDm0nt o,'lndia llnterprisc)

CIN : r.l65 l 00Dt, l 987 CO|OZ7 265

Not Annualized

lesNo
I Debt / Equity Ratio - Total Debt / Nct Worth

t'l et WoJh is calculatcd as defined in scctor 2(57) ofCompanics Act' 2013'

Thc Conrpany is registered under the Reserve Bank of lndia Act' l9J'1 as Non-Banking Financial

Company, hence these ratios are generally not applicable'

]'otat debts to total assets = 'l'otal Debt / Total Assels

Operating Margin - Net Operating Profit Before Tax / Total Revenue from Operations

Net Profit Margin - Net Profit after Tax / Total Income

CRAR = Adjusted Net worth / Risk weighted assets, calculated as per applicable RBI guidelines

Gross Non Performing Assets Ratio = Cross Non Performing Assets / Cross Loan Assets

Net Non Pcrfbrming Assets Ratio - Nct Non Perlbtming n ssets / Net l'oan Assets

4

5

6

1

8

9

l0

t,eeD

v
t

s
u

As at / for the period ended

31.12.2022
LlnitPrrticularsst.

5.70t inrcsRatioll)cbt I'- ui1I

Not Applicable
Debl service coverage ratio'2

Not Applicabletuncsc ratlolnlercsl servicij cove
Nil{ ln t.akhsOutstanding Redeemable preltrcnce shares4

38.640.21{ ln LakhsDebqnture Rcde mPtion Rescrve5

559. 100.03{ In l,akhs
Net Worthz6

6I t0 r.2l{ ln t,akhsNet Prollt Aiter I'ax1
2.67{ per sharc

Ilarnin Pcl Sharcloll
Not Applicablelirncs

Current ratiolI
Not Applicabletime sca italrLon term debt to workinl0
Not Applicablcllnlcs

Ilad ddbts 10 n ccoll!]1s rcceivablc latio
Not Applicabletlnlcs

Current liabilit) ratio'l2
0.771itl'rssl'otal debts to total assets{I

Not Applicabletlnrcs
Debtors turnover

Not Applicableti,rcsturno!erI nventol5
34.7 5%tli

in Percentie rall M ar'ol6
24.91%o.,'l

Net Prollt Mar in Pcrce!)l

ccif.ic e uivalent ratiosScctor sl8
20.95%

CRART(a)
4.24%o,;

Gross Non Perfbrming(b)
2.030/0

Asscts RatioNc1 Non Perlormin(c)
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Disclosurc undcr Rcsulation 52('l) ofSEBl (Listins Oblisation and Disclosure Reouirements) Regulations'
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Annexure-A

CA-

tinrcs

t4

t1

Assels RatioS

It4



Disrlosur. iD r.sP.(l oflndirn Ac(ounting Standrrd 24 "Relalcd Parlies Dis(losureJ'

A. Disctosurts for Othtr thrn Govt Bnd Govt Related Enliiits

l.isl ofR.lsted Psri!

Ar on 31.12.2022

,\r on J 1.12.2021

A Jornt seclor unl

collaboralion $rlh lt4

C(lnsolidated !nerg\

isted publrc lrnlrtcd comPanl rn

P Llrtx V,l'r! Nrgjrm l.rmrtcd (25"6)
( unsult.urrs I rmrlcJ t4e jool lRl:DA

24%land 0lirers I 5%)

li.t Muna8emctrl l'crsonn

Nrmc of rchlctl frrrr_
01.0;120221o I I l2 2021rlNru, tf'nancet'( harrnrm & NlinaErnE Drr.cloI

Shn Prn(l,t Kun'ar Drs
0l 04 2022 ro I I 12 2022

ShrrChunan Ni!iIbltar Shih
0.12022 ro 25 l0 2022

Shn !irndctr(ln Allaxl Pihr
0l 04 2022 ro I I 122022

tlrccror - 6ovenrment Nonnce
Sha Di cslr DaYauand Ji

0l 01 2022 to I l.l2 2022
Dirccl(tr. lndcPendcnl fitrc

sl,ri Shabddratan Brah r
0t 0,120221o I I 122022

Drccloi - hdcpcttdctrl DrrcclD! .lar nranr (' M lqtidh,r
0t04.t022 lo ll 12 2022(iiv rF&]\ r& ChieiFinmcr.l
0l 0i1202210:l I l0 2022('nua t Scctcltu) & ('hrcl (onDincc otll
Ot tt ZOzz ro: t tzZo:z

( oopan) Sccretrry & (irn)drflcc ()

I'eriod
I ype of RclrlionshiP\.rn'( of relnltd Parll 0l 012021 k, 3l 12 2021

M/sM P Windlilrnrs l-rn)rtc .i

Kr\ ttrnngtmtnl I'trsonntl
I'rriodI!pe 0f Relrlil)nshiP

Nanre of rtlaltd Pnrl!
0t 04 2021 t0ll 12 2021( hirrmrr & Msfir I) rrcet(,r & llrrcclor

Kunritr DasShfl Pradr 0l l).] 20211o08 07 2021
Drrcclor - Goshn Bhanu I)rxla 0I 01 2021 ll.) I I 12 2021
D,rcclor 'l-echnlcal

Shri ( hrnliu Na\ rnbhrr Shirh
0l 0.1 2021 tu ll 12 21121

l)rrtct(tr (io\enrnrenl N('rrrrnc.
ShrL Vrmalendra Anand I'al\va

0t04 2021 lo 3l.12 2021
GM llr.()hiC ili )D! R. C Sharma 08 07 2021 to 3l 12 2021
Drrect(tr - Covclnmcnl Nomrncc

Sho Drnesh DaYtrnand Jngdule
0l 04 2021 lo I I 12 202 |

CompanY Sccrctilr,!
.Shfl S'rrcndcr Su\.rl

*tnch 6 iol,d rllot ll 1o2l

.i,. 
"*"r".ili ^. ",,i 

p", *,l" \utr' Fe D rc. tu' ur I RED a

Drecror*et230ll02l

\c,,o,2ori Ar.u '\e i.'nc sF I hcr"he'''' '' ";i" 
i;l :l;;';:" ;::;; '"i'''' " o' x''"''"" v )\''" \n rMr'\'ec '!isrn2'o'1027

;';];iil;,;i;;;i""' il- ',p*.n'eJ 
r\ ( h. cJm'r.M."on'ij qe' 0r 

'' 
7u22

lr loflht Conl

i. (:ompensrlion 1o Relaltd Parlics

\olc

IREDA Employocs Conlribulory Ptuviddnt Fund Trust

IREDA EmPloyccs Gralurl'- Fund lrusl
infoo f.pf.,** oa:"eii Contribution Superannuolron Trusl (Non-Operrlional)

IREDA Employuc Beno!(,lenl fund

IREDA Exchangc Rrsk Adminrslrrtron l-und (Non-opcralronal)

{ in t-akhs

3rd Floor Augusl

6,ldl

0e

e

Cafla Plac

0elh.66

Prriod endcd I1.12.2021I'eriod tndcd 31 12 2022
l'nrliculars
Short-lenn heneiils

29 60cnl Drrcclors)- Srtur l]5 10t89 .](i
17l5l8 75

I 112.75237.'l I
I0lnl
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Prriod tni]td J1.12 2021

Lo,rns lo K[lP
9.164 98

Loan l]dvanccd durrn ,151t8'11riodnrenl rccerlBd durin
017thc
5 4r)

lnrercst rccervcd duri
56711 79

Balancc al thc end ol lh(j
Lo ns fro r KNIP

"", "'.,r, .' ,.^ r"u ,'i 
"', 

rlhl\ chrr):c( d\ Nt Dclrrrlnr(rrr .I PubIL F lcrprFcs gu'JcIrrcs

addilbn k) lhc aboYc given cottP.nsar'on

l,o.rnr lo |ind fron KNIP(s):

l'eriod tnded.]1.12 2022

M0jor terms nnd tondilions oftrrnsattions nith relrltd partirs

I liansaclrofls \,,1th relalod partrcs aru madc on lcrnrs cqurt,alenl to lhosc tha( prevarL rn arn]',s lenglh lran$(liuns

2 t.h. ,emrneration and slailloans to Key Maragerial iersonncl i:rc in linc wtlh thc serYjcc rulss ofthe CompanY

3 lherc are no pcDdirlg commilmenls t(r lhe Relatcd Pa(res

B. Disclosurr for lrrnsrctions tntcred *ilh Govl. and Covl Entitits

'Rerresenls lhe proPonronnle amouDl lor the Pcrr

cnlilios

Rclaliunship
$ilh lht
(i) panv

Nalrrr ot l.nns{(lion
during p(riod
rnded 3l.12.22

during pcriod
endrd I l. 12.21

3t.12,2022
Brlan(r ts on

.I.12.2021

N,l inislrY ol Nc$
& Rcnc$able
EDerg]-
(MNRL )

Mlnrsln thtuu8h MNRIi
lt ),\ 1.977 55 1.877 78 25.870 69 25.071t9

196 l3 21:)0 67

CuarJnlcc fcc Pilt_mtnt{ 6.tr6l il9 1291 t1

Raising ol la\ablc bonds

on bchallol MNRIl

GOI l-ull\
Serviced Ronds

Sefles -l
61,000 00

22,(100 00

Scfies lB
8 r,000 00
'l_otal

164,000 00

GOI Fully
Scrvired Bonds

Series I
61,000.00
S€rics lA r

22,000 00

Seflcs lB
8r,000.00
Total :

t64,0(r0 00

({ in l-"khs)

{ i l,akhs

linergv (MNItll). C{,vernrncnl oi lndra
IREDA rs a Public Seclor Llndedatrng (PSU ) undcr the admrnistrati!e control ol Ministry ol Ncw & Rencwablc

;;#;;,;;;,;;; '"iG 
r,:tarou p-ariics umler rhc conrrol/.rornr control()l.the same sovcrnment are as under

iu l-nkhs

NNm( of lht ( onrPrn\ Nrltrre Df lrxnsnclion
d urins pcri0d
end€d J1.12.22

during period
endcd I l.l2.2l

Bnlan(e rs on

31.t2.2022
lDr. / (Cr.)l

31.12.202t
lDr. / (Cr.)l

Solar l-rnlrlcdRclva tJllrtl M 1tc 4B 2: 1 8.601 2r 14,,188l6

Rewa L)ltra Mc Solar Lrnrncd Drqhurscnrcrrt ol l,oan 6.1.14 00 144 00

Stllic []ank ol lndra ltc 67 09 61 09 218 08 ll7 53

Rcnl - Uranch Ollice 566 181

Nalrcnal [']urldrng Construclron
Cor NI]C(')

Marntenrnce Charecs t05 9l t9 6l 19[ ll

Powljr (;I Co rdtrcn ol lndra l,ld lntcrnel Conncclrvit! Char 391 .15t

Cot ReLnrbrLrsenr.nl ol llx 917

Nr l-ifirledRashlr lllrcLl S c I{lNl. Renl :0 .111

lolar tinergY Corpor.rtxrr) ol hldrx SolxI
I

lil I 0u

housurq Corforrrtron Oliicc San(rsatrL'n 22 5l

Duringlhc per()d, thecompanr has rlso reccived inreresl ol { t,l9026Likhs(asonll 12202t {74645 l-akhs)nndrepavmcntofpflncipalol { 50011

r..khslasonlt t22021 t 67 09 Likhs) (,n tlrc ioa,x ro -qovcrnnrent 
rclated enl(i€s [u(het.itnamountoll2g0 lgl,akhs(ason3l 122021 {48]70

i;ti::;irlJ;i;;,, N;s"r ri,r strtch rhc tr"Q has bec;srrbnriucd rir rdalarnounr or'Rs lTrr l-akhs appro\

hence nol drscloscd AII ltansacll(nls are carrred oui on nlarkct lerms

(,O

.L
d F oor. Augurl

IranlrBha*an
ial Cana P

Ne* 0eLIr'66
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Indian Renewable Energy Development Agcncy l'imited

(A (io!cflrmsnt of l,rdia I-lnterprisc)

C lN: Lr65 l00DL 1987CO1027265

ns Di

Bt7RennD 1un
r3

B. Statement of Deviation:

Name ofSignatory : Sh Pradip Kumar Das

Desiqnation: Chairman and l\4anaging Director

Date:09.02.2023

2

WithreferencetoRegulation52(7)andRegulation52(7A)oftheSEBI(Listingobligationsand
o,t.io-i" n"qr,tem6nts) Regulitions, 2015, we hereby state the following:

A. Statement of utilization of issue proceeds:

1^ut9=-/.e7i

i[ t,r' A !9!

ASSB o(r
4 o

rAnt OOOZS,n)
NEW DETHIu

Name of
the issuer

ISlN Mode of
Fund
Raisi

Type of
lnstrumen
t

Date of
Raising
of Funds

Unsecured
Taxable
Bonds

07 .12.20
22

Amount
Raised in

INR Crore

Funds
Utilised in

INR Crore
Devia
tion

515.00 515.00 No
INE2O2
E08102

Private
Placement

Remarks
Pa culars

Development Agency Limited
ndian Renewable Energy

Name of listed entity

ivate lacement
lYode of fund raisin

Non-convertib le Securities
of instrumentT

7 .12.2022fu ndsof raisi
ores 515Amount raised
t 2022muarter endedRe rt filed f r

NOised?fundsn tn usedeviaIs there n vana
NAethofeth bored VAIS U jectsneeth a req

t?mend UoCU offen hetesta d sle p rospectssu
NAu ired?roval so rdetails of the aIf
NArovalaDate

variationanation for the deviatio
fta Ie revtewi mCO itteemeth Ua d tem ofntsmCo

NAif anCom ts of he audito

The funds raised through the Issue will be utilized for on lending towards the RE proiects

and other general corporate purposes'

Objects for which funds have been raised

tH€ltev./+Fg.table

Deviation could mean: NA

+
b

4C

Re

ma
rks

lndian
Renewabl
e Energy
Developm
ent
Agenry
Limited

toapproval

m--
0?llr.
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lndian Renewablc Energy Development Agency Limited
( A Covernnlenl ol_ lndia Lnlerpris!)
( lN: U65l00Dl- 191i7GOI027265

Format for publishing financial rcsults in nervspapers

[tegul0tion 52(8). rcrd rvith lcgulation 52(4) ol lhc l.isling Ilegulations]

Noter:

ibrmar ofthc quanerly tinancftrt rcsuls are rvaitable on the lvebsrle oflhc companv viz ].tA{[!!l!-l! cnd on the websites ofstock exchaDges viz

c) For thc othcr lrne ilenrs relcrred rn regutulron s2(4) ot the LoDR Regulations, pertinenl drsclosurcs have been made lo stock exchangcs and can bt accessed a1

www bscrndiil com and w\-vw.nseindra com rcspeclively

Datc: 09 02 2021

PIacer Ncw Dclhr

i Pradip Kumar Dxs

Chairman & Munaging Dircclor
DIN No 07118576

I

9 !lonrhs llndcdQunrlcr Endcd

Marrh J1,2022
l)rcemhrril,202lDrftnrb(r I l. 2022DeQnrbrr 31.2022 DmtmherJl.202l

(.1udited)(.\uditcd)(Audil(d)1.\udilcd) (.\udit(dl

st.
No.

2.874 t52.41613 2. t211 42741l0868 !li
L l(nal Income liom Opcr.rlrons

831 81509 5815.1 lt2 85(_t87ll,1 70: Nel Proiu (l-oss) lb, the Perrod (bclbrc lax,
F\Leplrulldl dn,l or L\lrd!r(linur\ ircrrj,

8iI ttt85U 37 i0, s8t5.t ltlN.1 Pi(,lrt/ (Loss) tir the pcriod bclbrc lax (ilicr
Excepli(,nal an,yor llxlra(,tulin.rry ilcnrs)

6315,i6 0l200 746I
Nei Proli, (l,oss) tbr the penod atcr lax (ilier
E\ce roDal and/ or llxtraordin.rr\ itcms)

535 66 162 355IJ 69i08ll
Tolal Comprehcnsr!c lnuorr)u tbr Ihc pcnod

lCompnsrng P(,lil/ ( I-oss) lbr tht pcrr(,d (allur

lar) and Uthcr Comprchcnsr!c lncomc (rlicr lax)l

1.28160:.23.160 78{ 6L)7u4 60:.r8160Paid ur) Equit! Sharc Caprlalo
2.981 5r1.106 40 2.716 962.716 963.30610Ia$rlu:rlror Rclc^cI

s Secuolles Prcnrlum Account
1.521 565.591 001,521 565,591 0t)Nel $urlh

)1.61) a721.069 9r11.885 7llli.069 9l11.885 7rlkjd+rlD{rb{-*eil+ll Outslandins Dcbll0
1t tlutsta^i,,1s,i""mat,l" Pr"lcr"

5216555 7Lr65557Ut2 DehlEqurl) Itallo
l0/' oilch) (li,tIiarnings Plr Share (ol Rs

8012 (t1ti70 sltlBisrc
801261tl7r:)ltir

tl
2 Drlrled
Ca

Dehcrture Rcdcmolron Rcscrvtt5
Dcbt Scrurce Covemgc Ratlol1r

15 t 6lt140 lll4U ll1864n

NotA

ltt6,10

lr!rhlclnleresl Ser!rcc Covcrage Raliot1

!'or and oo Bchalf of lhe Bonrd of I)iretlors

fu\-
3rd F oor I u9u s1

Kranltlira$at
at Caha Pt,

l,leB 0e ii 5

lt.l 7r)

555 7i
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ENERGY FOR EVER qn-ftq qtrq 6-qf fuorfl H-sqr frfr8s
(rrro rron qrr sftBn)
lndion Renewoble Energy Development Agency limited
(A Govemment of lndia Enterprisg)

drsr
IREDA

ONCE IREDA ALWAYS IREDA
qfcTte orqfdq : ffi rifuo. er.rw mrfu rrq, rffi om tq, r{ ffi-rroooo qr*o
Corporate Office : 3rd Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi-110066 INDIA
(iqN/Phone : +91-11-26717400-12 Sfi : +91-1'1-26717416 i-q-d/E-mail : cmd@ireda.in
tirfrr{z,u weusite : www.keda,in CIN : U65100D11987GO1027265

By Email / U pload

No. IREDA/FS/Q3 FY23 Results/V/ Dated: 09.02.2023

Dear Sir,

ln compliance with the SEBI circular no. CIPJCI-'D/CMD/56 /2016 dated 27.05.2016, regarding
the disclosure ofthe irnpact ofthe Audit Qualifications . it is to confirm that the Statutory Auditor's
Report for the period ended December 3) ,2022 contains no qualifications . The detailed Audit
Report has been provided wilh the financial results.

'l hanking You,

Ds
Yours faithfully.

3rd F oor. Ar.,sli

( r harm
Manager (F&A) & C.F.O.

qffEd 6rqf-irq : ssrrr dd, olr+c. f,€c otd. qr,ro cqiqrH d-<, d\-fr ts, 'r$ Rd-rrooos ,rlTf,

Regd. Office : 1st Floor, Core4A, East Court, lndia Habitat Centre, Lodhi Road, New Delhi-110003 INDIA

($IN/ Phone : +91-11-24682206-19 dWTfax : +91-11-24682202

FOLLOW US : E @IREDA[imited @lREDAttd @ @iredaofficial

BSE LIMITED
Listing & Compiiances Department,
Bombay Stock Exchange Ltd. (BSE)
Phiroze Jeejeebhoy Towers,
Dalal Street, Kala Ghoda, Fort,
Mumbai -400 001

NSE LIMITED
Listing & Compliances Department,
National Stock Exchange of lndia Ltd.,
Exchange Plaza, Bandra Kurla complex,
Bandra (East),
Mumbai - 400 05 I

T

Sub: Financial Rcsults for thc ouarter & ninc months ended 31,12.2022 - Declaration on
Audit Report

om
Can3 P

0elhr'56/{t



DSP & ASSOCIATES
CHARTERED ACCOUNTANTS

783, Desh Bandhu Gupta Road
Near Faiz Road Crossing

Karol Bagh, New Delhi-'110 005
a 23684423,23622076

Telefax : 23622094, 41 545550
E-mail : dspdelhi@dspdelhi.in

aksinghal@dspdelhi.in
Website. : www.dspdelhi.in

INDEPENDENT AUDITOR'S REPORT

ON THE AUOITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31ST DECEMBER 2022

To

The Board of Directors,
lndian Renewable Energy Development Agency Limited

Report on the audit of the financial results

Opinion

We have audited the accompanying statement of financial results of lndian Renewable Energy
Development Agency Limited ('the Company'), for the quarter and nine month period ended 31"i
December 2022, (lhe "Statement"), being submitted by the Company pursuant to the
requirements of Regulation 33,52 and other applicable regulations of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

ln our opinion and to the best of our information and according to the explanations given to us,

the statement:
i. is presented in accordance with the requirements of regulation 33, 52 and other applicable

regulations of the Listing Regulations in this regard.
ii. gives a true and fair view in conformity with the recognition and measurement principles

laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34)
prescribed under seclion 133 of the Companies Act, 2013 (the "Act") read with relevant
rules issued thereunder, RBI guidelines and other accounting principles generally accepted
in lndia, of the net profit and other financial information forthe quarter and nine month period

ended 31"i December 2022

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act") issued by the lnstitute of
Chartered Accountant of lndia (lCAl). Our responsibilities under those Standards are further
described in the 'Auditols Responsibilities for the Audit of the Financial Results' section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia ("lCAl") together with the ethical requirements that are
relevant to our audit of the financial results of the company under the provisions of the Act and
Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe th
sufficient and appropriate to provide a basis for our on

r,i r006791N
NEVl/ DELHI

Branches : (1) KASHIPUR (UTTRAKHAND) 05947-278145, 272'145 (2)-KARAMPURA (DELHI) 25920935
(3) DARYA GANJ (DELHI) 23289270

the audit evidence we have obtained is



Emphasis of Matter

The company has classified certain accounts required to be classified as stage lll /Non-
Performing Assets (NPA) as stage ll / Standard aggregating to Rs. 90690.22 Lacs in terms
of interim order of Hon'ble High Court of Andhra Pradesh. The statutory disclosures have
been made accordingly. However, as a matter of prudence, interest income on such
accounts becoming NPA in terms of prudential norms of Reserve Bank of lndia (RBl) has
been recognized on collection basis and allowance for impairment loss has been made in
accounts accordingly.

Board of Directors' Responsibility for the Financial Results

These financial results have been compiled from the related audited interim financial statements
for the quarter and nine month period ended 31"r December 2022.Ihe Board of Directors of the
company is responsible for the preparation and presentation ofthese Financial Results that give
a true and fair view of the net profit and other financial information in accordance with the
recognition and measurement principles laid down in lndian Accounting Standard 34 "lnterim
Financial Reporting" (lnd AS 34) specified under section 133 of the Act, read with the relevant
rules issued thereunder, circulars guidelines and directions issued by the Reserve Bank of lndia
( 'RBl') from time to time ('RBl Guidelines' ) and other accounting principles generally accepted
in lndia and in compliance with regulations 33, 52 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financral controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is
free from materral misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
mrsstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they uld reasonably be expected to influence the
economic decisions of users taken on the basis se financial results

rit:006791N
NEW DELHI

Our opinion on the statement is not modified in respect of this matter.



For
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Firm

DSP & ASSOCIA
d Accou

,s egistration

(Sanjay Jain)
Partner
Membership No. 084906
Place: New Delhi
Date: 9rh February 2023
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higherthan for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness ofthe Board of Directors' use ofthe going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.




