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Dear Sir/Madam,

In compliance with the provisions of Regulauon 51 (2) read with Schedule III of SEBI (LODR)

Regulations 2015, as amended, this is to inform that the Board of Directors of Indian Renewable

Energy Development Agcncy Limited (IREDA) in its mee[ing held on Friday, November 11,2022

inter alia approved the audited financial results/statement of the Company for the quarter and half

year ended September 30,2022.

A copy oI the Results alongwith the Audited Report is enclosed herewith.

You are requested to kindly take the same on record
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Fol Indian Renewable Energy Development Agency Ltd.
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Company Secretary
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'lrrrlian Renewable Energy Development Ageocy Lt(l
(A Government of Indra Eillerprrse)

CIN: U65l00DLl981GOlo21265

Finrncial Resuhs for the oeriotl ended Seotember Jdn.2022

Frgues lbr the I months ended l0 09 2022 I 30 09 2021 ate

tbr proceedrng 3 motrths ended lO 06.:022 / l0 06 202 I respectrvel)

ligures betwee[ rn respecl of vear{o_date perrod ended 30 09 2022 / 2021 and ligures

to

o

a

S.No. Particulor!
3 Monthr ended

30.09.2022
(A)

Prcceediilg J MonthJ
ended

30.06.2022
(B)

Corresponditrg J
Monthr ended

30.09.2021
(c)

HrlfYear ended

30.09.2022
(D)

llalf Yesr eoded

J0.09.2021
(E)

Previous Yeor
Ended

3 1.03.2022

(F)

{Audiled) (Audited) (Auditcd) (Audilcd) (Auditedl (Audittd)

j lncome '18,t21 45 7 5.t66 19 65,465 03 151.294 24 r 11,507 28 27t.322 tl
r) ees and Commrsston locome 5r593 I,622 06 L613 52 2,455 09

I r.) Net garn{loss) on fart valuc changcs on derrvatlves 55 22 95t 51 (392 66) 1,006 79 14 05 (t4'l

rv) Other Ooerctiil[ lncome 415 l0 1,11'7 4 t t.589 42 t,8t2 52 2.459 44 4,t7655

Totxt RevPilue froil ooer{tioIs lll 79.rJJ.7l 78,59J.35 68,2EJ.85 t51,721.06 lJ8.t9t .86 285.989.9.1

il 0ther lrrconre 22 44 :5 48 l0 56 41 92 I t.425 54

ill Tolrl lncome (l+lll 79.156.16 78.6r8.81 68.29{.{0 rs7.77{.99 rJ8.5l 1.60 287..u 5..lE

lv
r) Frnance Cosl 49.8 I 7 28 42,907 44 4 r.845 04 o) 1)a 1) 8-i I 58,725 l.l

rr) Net tr^nsl.tion/ transactrotr exchance lass t77 94t 628 66 46r ll 45073 2.358 6 I 4,588 sg

ilr) lmDarrment on finJncial rnstrun!!4! il t5r 49t ( r,931 49) 7.5t0lr (.1,284 99) I 7,989 84

l\ I 1,498 67 t.5il 84 r,472 ll 1,010 5l 2-'t6 t9 5,88t 8l

v) )eorecraton. amoni4lton and tmpalrmenl 5"13 61 571 l5 588 26 1.t47 02 t,ll5 74 2..124 -1 r

vr) )thers eroenses I,152 16 859 84 7lt ?8 2.0t220 8,146 05

vl,) t2 49 98 14 950 60

ll 5r.525.0,1 {{.63J.29 52,608.86 96.r58.JJ t0J,0J5.29

Profi/(loss) before exceptronal rtems ild tax (lll-lv) 2"t,631 t2 11,985 54 I 5,685 54 61,616 65 15,4?6 3 I 8.',|

\t
vll 27.631.12 JJ,985.5{ 15.685.5{ 6r.6r6.65 35-176.J I 8J.J8J.87

vill Tar €rDense
(r) lncome l3x 6,7 l] 58 10.441 47 7,788 40 r 7.1 55 06 r2,661 9.1 I t.l t9 55

(il) Deferred la\ 2.487 22 79 (3,t29 491 1.415 0 I ('1,t77 19)

l\ Profit(loss) for the perrod from continuing operalront

(vll-vlll)
I 8,410 I r 22,596 28 I 1,026 64 4 I,026 59 29,98916 6.1,.152 65

x 18.{30.J I 22,596.28 I 1.026.6.1 .11,026.59 29,989.76 6J,J52.65

xl
(A) ii) ltems that *rll nol b€ reclassrfied lo profit or loss

il"nr."r*nrart, of the defirrcd benefit plans ili66i) t60 l9 (29 08) 21 56 (95 40) (72 85t

(il) Llcomc tix relat[)g lo ilems thal wall lrot be

reclassrfied to profit or loss

.r4 19 (40 r2) 132 (s e3) 24 0t I 8 .',14

( 102.2{r l 19.87 tzt.16l lr.6J (?1.39) (5{.521

(B) (,) tt."r llm.,iX b. classifred to profit or loss

-El.Gctrve ponron ofgcin/(loss) on hedgtng

rDstrumelt rn cosh flou'hedge reserve

( r0,78r 88) ( r 1,671 99) (4,994 90) (24.455 88) 664 94 (r0.321 r4)

f i.) lno.Jta, ,eluting lo ilems thal will be

rrclassilicd to profit or loss

2.7r3 58
'1,44t 41 t,251 t2 6,t5506 0 67 15) 2,598 I l

.725 0 r

Subtotal (B) (8.068 30) /l0,212 5, (1,131 18) ( r 8.100 82 491 59

Other (lontDreheilsive lilcome (ArB) rE-170.5{t ( l0,r I2.6S) 13.759.S,1) r lt.2EJ.l9t 126.20

xll Total Comprehensive lncome [or the pcriod

(X+Xl) (ConrpririnB Prolil ([,oss) aod othcr

Comprehen!ive Income for ihe pe.iod)

10,259.71 r2,{8J.6J 1267.t0 22,741..10 J0,415.96 55,S7J.r2

\il1 Eartring per equily share (for contiDuing

Basrc (() 0 8r 0qq t4t r80 182 8 0,1

Drluted ({) 08r )99 I 4l t80 8 0.'i
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lndian Renewable Energy Development Agency Ltd
(A Government ol' India Entcrprisc)

CIN: U65 100DL1987GOI027265

Statement of Assets and Liabilities as on September 30th.2022

As on 31.03.2022As on 30.09.2022Note No.S.No. Particulars

I

Financial AssetsA
r3. I t 7.482 234,63t.56Cash and cash valcnts
39.55 r.85204,497.45J(b) Bank Balance othcr than (O 3!9y9
39.833.0045.370.714(c) Dcrivativc llnancial instruments

(d) Rcccivablcs
452.685 304.95(l) Trade Rcccivables

(ll)Othcr Rcceivablcs
3.3 l7 .444.773.294,t75.016(e) Loans

9.926.849,928.5 r7(f) Invcstmcnts
3. 182.093.072.708(g) Other flnancial assets

3,423,508.713,791,980.89Total (A)

Non-financial AssetsB
t2.984.529 20.273.18(a) Current Tax Assets (Nct)
32.205.88t0 28.764.94(b) Del'errcd Tax Assets (Net)

3.553.26lt( c) Investmcnt ProPertY
23,0 r0.6422.0t6.70t2(d) Property, Plant and EquiPment )
r2.833.2812.878.92t3(e) Capital Work-in-progress

r.765.10| .67 5 .57t4(0 Rieht ol'use asset
3ll.16l5 425.40assets undcrI

4.50r6 4.62(h) lntansible assets
164.212.81l7 169.720.s7(i) Other non-flnancial assets
247,331,64255,763. I 6Total (B)

3.670,840.354,047,744.05Total Assets (A+B)

II ES ANDLIA TY

LIABILITIES
Financial LiabilitiesA

18,257.4945,1 10.564(a) Derivative tlnancial instrurnents

(b) Payables
t8(l) Trade Payables

62.266.0 r(i) total outstanding tlucs ol nricro etttcrprises and

small
454.69230.3 3(ii) total outstanding ducs of clcclitors othel thau

nricro enterprises and small eflgfpfpg!-
922.913.87t.077,874.62l9(c) Debt Seculities

t,773,467.47r.880,23 1.97z0(d) Borrowings (Other than Debt Securities)
64,925.972t 64,929.64Liabilit
83.559.91145,903. r 922it iesOther lrnancial

2,863,641.673,214,286.32Total(A)
Non-Financial LiabilitiesB

105,596.5623 e4,402.e1_Ptov ions
t74,790.8t24 t7 5,223 .40

b Other non-l'inancial liabilities
280,387.37269,626.37Total B

TYC
228.460.00228.460.0025(a) Equity Share Capital
298.351.3126 335.371.36Other
526,8 r r.3 I563,83 t.36C

3,670,840.354,047,744.05Liabilities and

( in Lak
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S.No. l'a rticula rs
l-or the period ended

30.09.2022

For the period ended

J0.09.202r

( r 03.1 09.80)

8.r8
(4,907.72)

56.30

190.64

78,792.43

(291 r5)
(6s.290.03)

7.238.20

35,476.30

(74 05)

50.095.44

(0.24)

I 0,7 I 8.88
1,135.74

3.49

2,358.6 I

( 5.17)

(9s.40)

l 44.68
r.03

3.39
428.39

(87,3t4.97)
(J7,219.SJ)

(J7,2r9.s3)
( I 3.933.04 )

(s3,672.4,1)

I 2.661.03

( r2,965.01)
053

(s 1, r 52.s7)

(23 r.03)

3 I,826.37

( il.33)

(301.46)

275,417.55
221,514.07

13,I1748
234.63 l.56
221,5t4.07

000 00

J t,8 l s.04
( r 9,638.99)
22.t01 83

2.462.84
(19,638.99)

A

B

(l

Profit Before Tax
Adjustment for:

I Loss on sale ofFixed Assets/Adjustment (Nel)
2 Impairment of Frnancral Assets
3 Depreciation and Amorlization
4 lnrerest on lease Iiability
5 Net translation/ transaction exchange loss
6 Provision Wrilten Back
7 Amolnts Written Off
8 Provisions for Employee Benelits
9 ElTective Illterest Rate on Debl securities
l0 Effective lnterest Rate on other fhan Debt Securities
I I Effective lDteresl Rate on Sub debl
12 Effective Interesl Rate on Loans

l3 Provision tbr lndirect Tar & other (on Ouaranlee Commissron)
l4 Net gain on t'air value changes on derivalives

profil bcfore chEngcs in opcroting assets/liabilitics

lncrease / (Decrease) in operating assets / liabilities
I Loans

2 Other Financial Assets

3 Other Non Financial Assets
4 Trade Receivable
5 Other non-finmcial liabilities
6 Olher financial liabililv
7 Lease Liability
8 Trade Payable
9 Bank Balances other lhan Cash and Cash equivalent
l0 Provrsions

Flow Before Exceptional ltems
Exceptional Itern

Generated from Operltions before Tax
Irrcorne Tax

(lash (iencrated from Operstions

I Purchase ofPropertv, Plant & Equipment
2 Sale of Property, Plant & Equipnrent

3 lntangible asset under development
4 lnvcstment in Securities
5 Advance lbr Capital Expenditure/CWIP

Net Cash flow fronr Investing Activilies
Cgsh Flow from Financins Activities

I Equio Conlribution
2 lssue ofDebt Seurities (Net ofredemption)
3 Raising ofLoans other than Debt Securities (Net ofrepayments)
4 Raising of Subordinated Liabililies (Net of redemption)
5 Payment tbr Leroe Liability
6 Dividend
7 Corporate Dividend Tax

Net (:ash flow from Financing Activities
Net lncrcasc in Cash and Cash Equivalents
Cash and Cash Equivalents at the begitrning
Cash and Cash Equivalcnts at the end

Net Increase in Cash and Cash Equivalents

6 r ,616.66

7.97
(3,284.99)
I,t47,02

19,30

450.73

0.00
48. l4

(36. s6)
t20.75

0.70
3.67

708 78

450 28

62.259.2s

25,797.83
(6,436 78

(5,507.79

147.'12

(il,rs l

64,740.

\7
47

(280 6 I

( I 64,945.60

(3s,38J.'

(3s,18J.',

(e1,

5

(69.85

(130
(il4

I 54.840 00
r 20.589.73

000
(t2.t

f,NTS OF CAS}I
14,782.46

2.70

3,8I2.sr
2t 5,424.19

609.45

0.25

2,2s3.40
2.27

t37.98
ll06
57.87

0.27

In Currenl Accounts with Banks in Indian Branch

In Currenl Accounts with Banks in Foreign Branch
ln Overdrafl Accounts with Banks

ln Deposit Accounts with Banks

In Saving Bank Accounts with Banks

Cheques Under Collectior/DD In hand and Postage impresl
234,6J I .56 2,462.81Total :

lndirn Renewable .Energv Developmcnt Agencv Limitcd
(;lN: ues I oool- t9B7 Gotozi z6s

(lash ['low Statement for the neriod endcd Seotcmber 30. 2022

lo stiltcment.
The above statement ofcash flows has been prepared under thc indirect method as scl out irl lnd AS 7'Statement of'Cash Flows'

May rel'er Note 38 (27) tbr anrouDts spend on conslruction / acquisition ofassets and other purposes related to CSR activitres .

Previous years figures have been rearranged and regrouped wherever necessary.

tn

Notes
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Notes to the Audited Financial Statements:-

l. The above working results have been audited by the statutory auditors of the company M/s DSP & Associates,
Chartered Accountants and has been recommended by the Audit Committee ol Directors and approved by the
Board of Directors in their respective meetings held on 11.11.2022

2. These Financial Results have been prepared in accordance with the recognition and measurement principles laid
down in applicable accounting Standard specified under section 133 olthe Act, read with the relevant rules issued

thereunder, directions issued by the RBI from time to time and other accounting principles generally accepted in
India and in compliance with the requirements of Regulation 33 ,52 and other applicable regulations of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended .

3. Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations

done by an independent agency along with management outlays wherever necessary.

4. Cumulative impairment allowance (including Standard Loan and non-fund based) stands at t 165,595.16 Lakhs

as of September 30, 2022 (previous period ended September 30, 2021 , t 1 ,62,081 .50)
ln

5. Interest income on credit impaired loan assets is not being recognized as a matter of prudence.

6. The company's primary business is to provide finance for Renewable Energy & Energy Efficiency projects and

accordingly, there are no reportable segments as per Ind AS 108 Operating Segments.

7, The additional information as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure

Requirements) Regulation, 2015 is annexed as Annexure A.

8. The disclosure in respect of related parry ftansactions for the period ended 30.09.2022 has been attached as

Annexure B.

g. The Company has considered the possible effects that may result from the pandemic relating to COVID-19 in the

preparation of, these financial statements including the recoverability ol carrying amounts of financial and non-

financial assers and ECL calculations for the period. The impact of COVID-19 has led to signif,icant volatility in

global and Indian financial markets and a signif,rcant decrease in global and local economic activities. The extent

to which the COVID-19 pandemic will continue to impact the Company's results will depend on ongoing as well

as future developments, which are highly uncertain. However, the Company will continue to use the digital

technology to closely monitor any material changes to fluture economic conditions.

10. Pursuant to Regulation 54 of,SEBI (Listing obligation and Disclosure Requirements) Regulations 2015, for all

secured non-convertible debt securities issued by the Company and outstanding as on 30.09.2022, 100 % security

cover has been maintained by way olcharge on the receivables o[the company. The security cover in the prescribed

format has been annexed as Annexure C.

ll. During the period, the company has not defaulted in servicing any of its debt service obligations whether for

principal or interest.

12. Previous period figures have been re-arranged / re-grovped / re-classihed wherever consider necessary to make

them comparable with the current period's figures.

In terms attached
For D For and on behalf of the Board of Directors

ICAI

Sanjay,
Partner
Membership No.-

Place: New Delhi
Date : I 1.11.2022

o
C

Pradip Kumar Das
Chairman & Managing Director

DIN No. 07448576

As on 30.09.2022 As on 30.09.2021Particulars
2,32,t74.74Credit impaired loan assets 1,70,876.70

81,302.55 96,466.61Impairment allowance maintained
47.58o/o 41.55o/oImpairment allowance coverage (%)
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Indian Renewable Energy Development Agency Limited
(A Government ol lndia Enterprise)

CIN: U65 I00DL 1987GO1027265 Annexure-A

Disclosure under Regulation 52(4) o

2015 for the period enrled September 30th. 2022

Debt / Equity Ratio = Total Debt / Net Worth

Net Worth is calculated as defined in sector 2(57) of Companies Act, 2013

The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial

Company, hence these ratios are generally not applicable
Total debts to total assets : Total Debt / Total Assets

Operating Margin - Net Operating Profit Before Tax / Total Revenue from Operations

Net Profit Margin = Net Profit after Tax / Total Income

CRAR : Adjusted Net worth / Risk weighted assets, calculated as per applicable RBI guidelines

Gross Non Performing Assets Ratio = Gross Non Performing Assets / Gross Loan Assets

Net Non Performing Assets Ratio : Net Non Performing Assets / Net Loan Assets

otes:N

I

2

3

4

5

6

7

8

9

,y-

sl. Particulars Unit
As at / for the period ended

30.09.2022

I Debt Equity Ratiol times s.36

2 Debt service coverage ratio'3 times Not Applicable

J Interest service coverage ratio3 trmes Not Applicable

4 Outstanding Redeemable preference shares t In Lakhs Nil
5 Debentures Redemption Reserve { In Lakhs 37,482.93

6 Net Worth' { ln Lakhs 563,83 r.36

7 Net Profit After Tax { ln Lakhs 4t.026.59

8 Earning Per Share { per share r.80

9 Current ratio3 times Not Applicable

l0 Long term debt to working capitaf times Not Applicable

Bad debts to Accounts receivable ratio3 times Not Applicable

l2 Current liability ratiol times Not Applicable

l3 Total debts to total assetsa times 0.75

t4 Debtors turnover3 times Not Applicable

l5 lnventory turnover3 times Not Applicable

r6 Operating Margin5 % 39.03%

t7 Net Profit Margin6 % 26.00%

l8 Sector specific equivalent ratios
(a) CRART % 23.55%

(b) Gross Non Performing Assets Ratios
o//o 5.06%

(c) Net Non Performing Assets Ratioe % 2.72%

FRN:006791 N
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Anncxure B

Disclosure in respcct oflndian Accounting Standard 24 "Related Parties Disclosures"

A, Disclosures for Other than Govt. and Govt. Related Entities

List of Related I'arty

As on 30.09.2022

As on 30.09.2021

^ Refer Note 38(25)

t Shri Pradip Kumar Das has been appointed as Chairman & Managing Director (CMD), IREDA w.e.f. 06.05.2020, and has been

entrusted with additional charge ol Direotor (Finance) w.e.f. 06.05.2020. Ministry of New Renewable Energy (MNRE) vide letter dated

06.11.2021 has extentletl the additional charge ol'the post ol'Director (Finance), w.e.t'.,06. I 1.2021 lbr a period of six months or till the

appointment ol a regular incumbent.

2MNRE vide its letter datcd 31.10.2022 has inforrned that Central Deputation tenure of Shri Vimalendra Anantl Patwardhan, Fornrer JS

& FA, and MNRE has been completecl on25.10.2022. Acoordingly. Shri Vimalendra Anand Patwardhan is ceased to be Govt. Nonrinec
Director of IREDA.

rMinistry <rf New Renewable Energy (MNRE) vide its order no. 340-l l/l/2018-IREDA dated 21.01.2022 appointed Shri Shabdsharan
Brahmbhatt, as Part-Time Non-Otlcial Director (lndependent Director) on thc Board of IREDA lor a pcriod of three years u'ith
immediate ellect. l-lowever, as DIN has been obtained fiom Registral olCompanies on28.01.2022. Accordingly, he is deemed to be

Director rv.e.f. 28.0 1.2022.

{Ministry <riNew Renewable Energy (MNRE) vide its order no. 340-l l/l/2018-IREDA dated 28.03.2022 appointed Shri Chennakesava
Murthy Jaganath. as Non-Official Director (lndependent Director) on the Board of IREDA for a period of threc years from the date ol
the <rrder. H<ru,ever, as DIN has been obtained fiom Registrar of Companies on31.03.2022. Accordingly, he is deemed to be Director
W.e.t'. 3 1.03.2022.

sshri Surendra Suyal, (Company Secretary) was appointed as the Chiet Internal Audit by the Board in its 36lst meeting w.e.f.
23.05.2022. Pursuant to retirement ol'Sh. Surendra Suyal on31.10.2022. Smt. Ekta Madan, Manager (Corporate Afl'airs) has been

designated as Company Secretary cum Complianr:e Ofllccr w.e.l. 01.11.2022 in compliance to thc provisions ol'Section 203 of
Companies Act,20l3.

'l-rusts / Funds undcr r:ontrol of thc (lomoanv

IREDA Employees Contributory Provident Fund Trust

IREDA Employees Cratuily Fund Trust

IREDA Employees Defined Contribution Superannuation'Irust (Non-Operational)

IREDA Employee Benevolenl Fund

IREDA Exchange Risk Administration Fund (N

t

o)

Key Management Personnel

Name of related party Type of Relationship Period

Shri Pradip Kumar Das Chairman & Managing Director & Direotor (Finance)t 0 t .04.2022 to 30.09.2022

Shri Chintan Navinbhai Shah Dircotor-'[echnical 0 t .04.2022 to 30.09.2022

Shri Vimalendra Anand Patwardhan Director - Covernment Nominee2 0 t .04.2022 to 30.09.2022

Shri Dincsh Dayanand Jagdale Dircctor - Govemment Nominec 0 I .04.2022 .o 30.09.2022

Shri Shabdsharan Brahmbhatt Director - Independent Directod 0l .04.2022 ro 30.09.2022

Shri Chennakesava Murthy Jaganath Director - Independent Directod 0 I .04.2022 to 30.09.2022

Dr. R. C. Sharma GM (F&A) & Chief Financial Ofllcer 0 1 .04.2022 to 30.09.2022

Shri Surender Suyal Cornpa-ny Ser.:retary & Chief Cornpliance Olficer{ 0 I .04.2022 to i0.09.2022

Name of rclated party 'Iypc of Relationship Pcriod
M/s M.P. Windlarms Linrited A joint scctor unlisted public limited oompany in

collaboration rvith M.P. Urja Vikas Nigam Limited
(25%), Consolidated Energy Consultants Limited
(49.5%l.lREDA (24%) and Others (1.5%).

0l .04.202 I to 30.09.202 l"

Key Management Personnel

Name of related party Type of Relationship I'eriod
Shri Pradip Kumar Das Chainnan & Managing Director & Director (Finance)r 01.04.2021 to 30.09.202 I

Shri Bhanu Pratap Yadav Director - (lovernmont Nominee 0l .04.2021 to 30.09.202 I

Shri Chintan Navinbhai Shah Director- Technical 01.04.2021 to 30.09.202 I

Shri Vimalendra Anand Patrvardhan Dircctor - Govcrnmcnt Nomince2 01.04.202t to 30.09.2021

Dr. R. C. Sharma GM (F&A) & Chief Irinancial Ol'llcer 01.04.2021 to 30.09.202 I

Shri Dinesh Dayanand Jagdale Director - Government Nominee 08.07.2021 to 30.09.2021

Shri Surender Suyal Company Secretary*r*i 01.04.202t to 30.09.2021
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Particulars Perind ended 30.09.2022 Period ended J0.09.202 I
Sho(-term benefits

- Sitting Fce (to lndependent Directors) 16.40
- Others (salary) 106.7 r 83.33

Post-employment benefi ts 12.76 t 1.32

Total 206.41 91.65

i. (lompensation to Related Parties

{in

Note: -
o The Chairman and Managing Director, Director (Finance) and Director (Technical) have also been allowed stafl'car including

private joumey upto a ceiling of 1000 Kms. per month on payment of monthly charges as per Department of Public Enterpriscs
guidelines.

r Contribulion towards Gratuity Fund, tbr Functional Directors is not ascertainable separately as the contribution to LIC is not made
employee rvise.

. Provision tbl leave encashment, post-retirement medical benetit, larewell gifi etc. to t'unctiona.l director have been made on the basis

ofaotuarial valuation and are in addition to the above given compensation.

ii. Loans to and from KII{P(s):

Major terms and conditions of transactions with related parties

l. Transactions with related parties are made on terms equivalent to thosc that prevail in arm's length transactions
2. l'he rernuncration and stafl loans to Key Managerial Personnel are in line with the service rulcs ol the Company
3. There are no pending commitments to the Related Parties.

B. Disclosurc for transactions cntercd with Govt. and Govt. Entities

in Lakh

i

Particulars Period ended 30.09.2022 Period ended 30.09.2021
Loans to Kl\ll'
Loans at the beginning of the period 6J.98 I t.9{
Loan advanccd during the ocriod 2.60 2.30
Repayment received during the period 8.68 2.94
Interest charged during thc period 0.33 0.09
lnterest received durins the period 4.69 4. l5
Balance at the end ofthe period 5.1.5.1 7.24

Loans tiom KI\'II'

Name of
Governmcnt/
Governmcnt
entilies

of

thc

Nature
Relationship
with
Comprnv

ol'Nature
Transaction

Transaction
during pcriod

ended
30.09.22

Transaction
during

period endod
30.09.21

Balancc as on
30.09.2022

Balance as on
30.09.202 l

Loan Repayment
IDA through MNRE

949.53 936.00 26.504.47 25.989.29

lnterest Payrnent 95.88 l0l.5l
Fee(iuarantee

Pavmenti
4.442.s9 4.860.76

Ministry of
New &
Renewable
Energy
(MNRE)

Administrative
Ministry

Raising of taxable
bonds on behallof
MNRE

(iOI Fully
Servicecl Bonds

Series J :

6 t.000.00
Series IA :

22.000.00
Series [B :

8 1,000.00
Total '.

164.000.00

COl Fully
Serviced

Bonds
Series -l :

61,000.00
Series lA :

22,000.00
Series lB :

8 1.000.00
Total :

r 64.000.00

FRN:00679 I N
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IREDA is a Public Sector Undertaking (PSU) under the administrative control of Ministry ol New & Renewablc Energy (MNRE).
Government ollndia. Signiticant transactions with related parties under the contr'<rlljoint control ofthe same government are as under:

in Lakhs

During the period, the Company has also received interest of< 8l l.l7 Lakhs (as on 30.09.2021: < 427.93 Lakhs) and repayment of
principal of( 333.54 Lakhs (as on 30.09.2021: ( 89.45 Lakis) on the loans to government related entities. Further, an amount oft 12.45

Lakhs (as on 30.09.202 l: t 48.69 Lakhs.) has been aocounted tbr as Service Charges towards tlre various schemes implemented as per

the mandate of the Covernment Of lndia (Col) Rel'er Note 28 of tinancial statements . During the period IREDA has awarded contract

olinterior and the MoU has becn signed rvith NBCC-NSL limited on 27.7.2022 for award of interior work lor IREDA olfioe space at

NBCC olllce kidwai Nagar lor which the BoQ has bcen submitted f<rr total amount of Rs. l74l Lakhs approx.

Above transactions with the Covernment related entities cover transaotions that are significant individually and collectively. The

Company has also entered into other transactions such as telephone expenses, air travel and deposits etc. with other CPSUs. They are

insignificant individually & collectively and henr.:e not disclosed. All transactions are carried out on market terms.

Namc of the Company Nature ofTransaction Transaction
during pcriod
endcd 30.09.22

Transaction
during period
ended J0.09.21

Balance as

on
30.09.2022
lDr. / (Cr.)l

Balance as
on

30.09.202 r

lDr. i (Cr.)l
Reu'a Ultra Mesa Solar Limited ReDaymcnt olLoan 288.82 4.498.00 t3,474.62 t4.488.36

2't0.44 359.89Statc Bank ol India Repayrncrrt ol [-oan 44.73 44.73

Lil'e lnsurance Corporation Of India Rent - Branch Ol'fice 3.46 2.66
National Buitding Construction
Corporation Limited (NBCC)

Maintenance Charges
78.54 17.05 24.55 I t.24

lntcrnct Connectivity
Charses

8.93 4.51Power Gritl Corporation Of India Ltd.

Reimbursement Ol
Exoenditure

9.37 (9.37)Solar Energy C-orporation ollndia

Rashtriya Isnat Nigam t-rmited llircd Spacc RINL Rcnt 20.40

l8 r.00Solar Energy Corporation of lndia
Solar Ploiect

Kasargod Project

Ofllce Sanitisation 15.07 16.2tCentral Warehousing C)orporation

6.trr(:, IIIDI

Cama Pl
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lndian Renewable Energy Dcvclopment Agency Limitcd
CIN: l-165lmDLl967COl027265

Securitv Cov.r ..rtificr(. rs pcr Rcgulrtiot 54(3) of thc Sccuritics rod Erchrng. Borrd of lndit (Li3tiig Obligstion rtd Disclolur R.quir.meit!) R.tuhtion!, 2015

I Wrodimthrtrh<.omp3nrhas.mplid$ilhlh.6!rMBmnuondmthedr*..loffi(&alftnhottlrld.do()lldnldrbledch:*ut6f$dEFrildend.di0n9l0::

Ailnerure-C

(a in bhr)
Coluiltr K Columr t- ColDmn [l Coluiln N

Priliculrrr
D6rription of d*t for
uhich thir c.nific.t.

rahta

Erclusivc
Chrrg.

Erclusirc
Chrrgc

Ptra-P8!u
Chrrgc

Prri-Pr3!u Chrrt
Prri-Prstr

Chergr

Asd not
offarad rt
Sacurity

Elimilriiotr

Cfot.l C to H)

R.hl.d to only tho* tcnrs cov.r.d bv thi! c.nificrt€

Dcbt for
rhich thir
edifi.rt.

b.iilg irrtr.d

OthGr
S.cnrcd

D.bt

D.bl for
ihich thi!
rdificrta

bting isucd

As*ts 3hrr.d br'plri
Prlril dabt holdcr

(includ.r d.bt Ior *hich
thi! canifi(rt. is is!ucd

& oth.r d.br with
prrip.5str ch.rE.)

Othcr rstg on

which th.re iJ prri
Prisu chrrg.

(.rcluding ikmt
covcrad in columtr

F)

D.bt rmount
con!idared nrora
lhrn on(e (d& to

eralusiva plus psri
pr3!tr chsr8el

Itlrrlct
Vrlu. for

chrrged on

Erclurivt
brsis

Crrryin8 /bool Ydu.
for crchrsivc chrrgt
$*13 whcra mrrllt

valtra ir trot

rlcciriubla or
rpplic.bl.

ilrrk.I
\ rlu. for
Prri pessu

chrrge
AssaB

C.rryint/b@k v.lu.
for prri-prro thrrgc
trJcts $hara mrrLal

vtlu. i! not
rrc€irinrbh or

Totrl
V.lu.(=l(+L+M

+N)

Book Value Book l'rlue (\'ESi NO) Book !.lue Eook l'alue

ASSETS

PrcEd\. PImt ild Eouiomcnl ll.0l(,7tl 2) rll(t 7tl
C0ilal Worli-rrProgrcss ll.sTN rl l].87n 9]
tuEhl of U* As$ls 1.67i 57 r.(,7i.57
Gadrill
lnl.ngrblc Assls i6: l6:
lnlutible A3$rs mdcr D.relopmen 415 1(l .l2i 4r)

lnrestmcnls 9921t51

Lorns
Recer ables mdar
Frn&crng aclrUlrcs

YES i.191. l7i 0 I 3.29,1. t75 0t 1.294.175.0t 3.294.175 rt

Tradc Rcccrr ablcs jr).1 95 jo.t 95

Cash $d Csh Eour.l.nts 114.63 I 56 ll.1 tji I 5ir

B{* Brlmccs othcr thm C&'h md
Ceh Eair al€nts

tr{ 197 15 :r).t.497 .15

Othcrs 167.2r)j jrr 167 105 iri
J.29{, ll5.0t J.29J.t 75.0t

Debl *cuirlrcs to \rhrch thrs

ccnrficate Bflalns
YES :75.7r;5 {f, )75 765 1t:,

Other d.bt shurng parFpi$u chtrge
silh abor e dcbt

Not to bc f'llcd

Subordrn!l.d debl ril.{)]9 (il 64.919 64

Bonos rncs

Banl 87: a,7tr 09 t.rx)7.55i &i t.880.I197
Debt secu,n.s 802 t09 t1, t02 t09 16

Others

Trad.
Da\abl.s

l3ir i5 2iai.i5

Lcsc
Liabrlilrcs

,f Jr)l ,7 94..t0: 97

Olhcrs 910.0(i8 50 9j0 r)68 ir)

Totrl l.t {E.{{1.55 1.899.J(n.50 {.(x7.7e 05

Cor.r on BmL Valu.
Prri-Prssu
Security 2.81
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Indian Renewable Energy Development Agency Limited
(A Govcrnment of India Enterprise)

CIN: U65 I 00DL I 987GOI027265

Format for publishing financial results in newspapers

IRegulation 52(8). read with rcgulation 52(4) olthe Listing Regulations]

ln

Notes:
a) The above results have been recommended by the Audit Committee of Directors and approved by Board of Director in their respective

meetings held on I I .l L2022

b) The above is an extract of the detailed tbrmat of quarterly t'inancial results tiled u'ith stock Exchanges under Regulation 52 of the LODR

Regulations. The lull format of the quarlerly financial results are available orr the website ol the company (www.ireda.in), BSE

(wrwv. bseindia.com ) and N SE (www.nseindia.com).

c) For the 6t6er line items ret'erred in regulation 52(4) ofthe LODR Regulations, pertinent disclosures have been made to BSE & NSE and can be

accessed al (www.bseindia.com) and ( www nseindia com) respectively

For and on Bchalf of the Board of Dircctors

Date: I l.l 1.2022

Place: Nerv Delhi

Pradip Kumar Drs
Chairrnan & Managing Direstor

DIN No. 07448576

Previous year ended

Merch 31,2022
Quarter ending

September 30, 2022

()orresponding

Quurter ending
Seplember J0, 2021

(Audittd)(Audited) (Audited)

sl.
No.

Pa rlicula rs

2,874.15791 56 682 94I Total Income tiom Operations

833 84276.3t rs6 862.
Net Profit/ (Loss) lbr the period (before Tax, Exceptional and/ or

Extraordinary ilems)

833 84276 31 r56 86J,
Net Profit/ (Loss) fbr the period betbre tax (alier Exceptional and/ or

Extraordinary items)

|0.2'7 631 s3184 30Net ProtlU (Loss) for the period aller tzx (alter Exceptional turd or

Extraordinary rtems)
4.

72.67 555 73t02 60Total Comprehensive lncome lbr the period IComprising Protit/ (Loss)

lbr the period (after tax) and Other Comprehensive lncome (aller tax)]5

2.284 602.284 60 784 60Paid up Equitv Share Capital6.
2.548 59 2,983 5 13.3s3 7 1leserves (excludins Revaluation Reserve)7

Sccuritics Premium Account8.
3.333 19 5.268. l ls.638 3 1et worth9

27 .6t 3.0730.230.36 24,351.76Pe+4+p-Debrcept+a# Outstarlding Debtl0
)utstandine Redeemable Prefbrence Shareslt

5.245.36 7.3tt2 Dcbl llquitv Ratio
Earnings Per Share (of Rs l0/-eaoh) (tbrcorrlirruingand

tLscontrnucd 0Derations)
t.4 r 8030 8tl. Basic:

803l4l0 81

r3

2. Diluted
l4 laortal Rcdcmotion Reserve

15l 08328.54374 83Debenture Redemotion Reservel5
Debt Service Coverage Ratiol6

Not Anterest Service Coverage Ratiot7.



.DSP & ASSOCIATES
CHARTERED ACCOUNTANTS

!NDEPENDENT AU DITOR'S REPORT

ON THE AUDITED FINANCIAL RESULTS

FOR THE HALF YEAR ENDED 3oth SEPTEMBER 2022

To

The Board of Directors,
lndian Renewable Energy Development Agency Limited

Report on the audit of the financial results

Opinion

We have audited the accompanying statement of financial results of Indian Renewable Energy
Development Agency Limited ('the Company'), for the quarter and half year ended 30th

September 2022, (the "Statement"), being submitted by the Company pursuant to the
requirements of Regulation 33, 52 and other applicable regulations of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

ln our opinion and to the best of our information and according to the explanations given to us,
the statement:
i. is presented in accordance with the requirements of regulation 33, 52 and other applicable

regulations of the Listing Regulations in this regard.
ii. gives a true and fair view in conformity with the recognition and measurement principles

laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34)
prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant
rules issued thereunder, RBI guidelines and other accounting principles generally accepted
in lndia of the net profit and other financial information for the quarter and half year ended
30th September 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act") issued by the lnstitute of
Chartered Accountant of lndia (lCAl). Our responsibilities under those Standards are further
described in the 'Auditor's Responsibilities for the Audit of the Financial Results' section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia ("lCAl") together with the ethical requirements that are
relevant to our audit of the financial results of the company under the provisions of the Act and
Rules thereunder and we have fulfilled our other ethical resl
requirements and the Code of Ethics. We believe that the
sufficient and appropriate to provide a basis for our opini

783,Desh Bandhu Gupta Road
Near Faiz Road Crossing

Karol Bagh, New Delhi-l10 005
a 2368M23, 23622076, 23535551

Tele : 23622094, 41 545550
E-mail : dspdelhi@dspdelhi.in

aksing ha!@dspdelhi. in
ca.atu ljai n@dspdelhi. in

Website : www.dspdelhi.in
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DSP & ASSOCIATES CONTINUATION SHEET

CHARTERED ACCOUNTANTS

Emphasis of Matter

The company has classified certain accounts required to be classified as stage lll /Non-
Performing Assets (NPA) as stage ll / Standard aggregating to Rs. 1 13676.91 Lacs in terms
of interim order of Hon'ble High Court of Andhra Pradesh. The statutory disclosures have
been made accordingly. However, as a matter of prudence, interest income on such
accounts becoming NPA in terms of prudential norms of Reserve Bank of lndia (RBl) has
been recognized on collection basis and allowance for impairment loss has been made in
accounts accordingly.

Our opinion on the statement is not modified in respect of this matter.

Board of Directors' Responsibility for the Financial Results

These financial results have been compiled from the related audited interim financial statements
for the half year ended 30th September, 2022.The Board of Directors of the company is
responsible for the preparation and presentation of these Financial Results that give a true and
fair view of the net profit and other financial information in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting"
(lnd AS 34) specified under section 133 of the Act, read with the relevant rules issued thereunder,
circulars guidelines and directions issued by the Reserve Bank of lndia ('RBl') from time to time
('RBl Guidelines') and other accounting principles generally accepted in lndia and in compliance
with regulations 33, 52 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

could reasona bly be expected to influence the

2
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DSP & ASSOCIATES CONTINUATION SHEET

CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also.

. ldentify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and applicable, related safeguards.

ASSOCIATES
ntants

,S 006791 N

Sanj
Partner
Membershi p 084906
Place: New Delhi
Date: 1 1th November, 2022

3

c

IIEW OELHI
:00670'l N

UDIN:2zosYJo 
6 B c-v LN x r?tt




