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                                                                                                                                                     िदनांक: 16 जुलाई,2024 
Ref No: CACS/Sectt./efile 4571                                                                                           Date: July 16 , 2024 
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Subject:  Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015. 
_________________________________________________________________________________ 
Dear Sir/Madam, 
 

In compliance with the provision of Regulation 30 read with Schedule III of SEBI (LODR) 
Regulations, 2015, as amended, this is to inform you that the Board of Directors of Indian 
Renewable Energy Development Agency Limited (IREDA) in its meeting held Today, July 16, 
2024, has accorded In-principle approval for equity investment of up to 10% shareholding each 
in M/s. GMR Upper Karnali Hydro Power Limited, Nepal, and M/s. Karnali Transmission 
Company Pvt. Ltd., Nepal (aggregating to ~ Rs. 290 Crore for both the SPVs), in association 
with SJVN Limited, for setting up 900 MW Upper Karnali Hydro-Electric Power Project in 
Nepal, subject to the approval from the Govt. of India, other statutory/regulatory authorities, 
as applicable.   
 
GMR and Nepal Electricity Authority, Govt. of Nepal are the existing shareholders of M/s. 
GMR Upper Karnali Hydro Power Limited, Nepal. 
 

 
कृपया इसे अपने �रकॉडर् में लें। 
You are requested to please take the same on record. 
 

 

धन्यवाद/Thanking You, 
 

भारतीय अ�य ऊजार् िवकास संस्था िलिमटेड के िलए । 
For Indian Renewable Energy Development Agency Limited  
 

 
 
 
 

एकता मदान/Ekta Madan 
कंपनी सिचव/Company Secretary & Compliance Officer 
 

Disclaimer: In case of any discrepancy in Hindi language, English language will be deemed as correct. 
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