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Balance Sheet
(Rs. in Lakhs )
S.No | Particulars As at September 30, 2020 As at March 31, 2020
( Reviewed ) ( Audited )
|1 CASSETS | . e - ¥ g T
A Financial Assets ST . b [ ) - =T T r il
(a) Cash and cash equivalents s = 104,891.12 98,840.37
| (b) Bank Balance other than (a) above e 73,808.61 58,731.37
| (c) Derivative financial instruments J ~ 58,535.80 | . {1585599
(d) Receiv ables S Samme . 7
_(_I) Tz ld(. _RLLu\ ghlu 0 o L § . 14425 | '51 2. ‘)H
anc ()ter Receivables o AT - -
(¢)Loans e PR I T R AT — 2,297,768.68 |
|| (D Investments - W ) 5 ) 12.00 12. 00 |
|- (g) Other financial lsaus il 2 "09 57 | 2,486.44
B M i 268592685 | 2,59407.84
B Non-financial Assets IV Sty (S Ly RN Ty . =
(a) Carrent Tax Assets ey 00000000 12,552.34 16,506.40 |
| by Defersed ‘[ax Assets Nep =~ 130700 A T "EL](_#
| (¢) Investment PmPLu) - e . B Ll el o e 5.09 |
@ 1’10pu!\ Plant and l‘LlLlle(_ﬂt ah 23} 60’1 "2 B il '7'6 l()S 39
| () Capiti al Work in-progress N e (S ) (.86 2 N, Hiﬁ_
IS (f) Rightof use asset oy ) i 1 ()98 13 1,714.60 |
| () Int angible assets under dev dnpment 5 - ) e = | e s
| () Intanbﬂ)le assets - - 13.09 ) 16 39
| () Other non-f ﬁnancml abscts —. I B T ___1_8_"_?3147" e o __17_(?787081 40
- =) lotal (B) il 235,211.11 235,784, 33
Total Assets (A+B) 2,921,137.66 2,765,192.17
| II. | LIABILITIES AND EQUITY L i B L 5 3
| LIABILITIES
| A | Financial Liabilitics . ) Dol
(d ) Derivative fmanc1a1 1““‘“1“‘4-“5 B | = ol | - 2,534.99 6,788.90;
b)Payables BN TR TN !
(I) Trade Pay ables . ST B i N . [
(i) total outstandmg dues of micro c11tup11sL~. and 45.00
‘small enterprises ) ! R el sl e e
. (1) total outstanding dues of creditors other than 5.624.24 6.535.05
| micro ‘enterprises a and small enterprises g i Bl e IS )
e (}) Debt Sccurities - - 911,892.00 | 926,758.64
) Borrowings (()ter than Debt qCLUllUL w) 1,}13,{195.._5__5_ = 12 17’,,(1?5 87
| () Subordinated 1 dabilities . 5 491607 | ~14,970.00
(f) Other financial liabilitics RIS | S 132,151_02 9406447
T otal(A) ) 2,430,813.88 2,292,787.10 |
B Nqn-Fmanc:al I.nab:lmcs 7 B el . - i_
[ | (a) Provisions 106556 | 4558135 |
| ()T Deferred Tax I Aability(Net) ) )
| | Or_her non-financial hdbd.tttcs g st T - e 17171') (i . 1 1”1 (:91 86
SN IDtdl(Bl = ) e o 215 820. 66 ©220,273. 21 |
_C | ' E QUI 1Y i ) A e . - 7
| () Equity Shate Capital 78,460.00 —78,460.00
Lt (b) Other 1L iquity 196,043.12 | 173,671.85
o T otal@) _ 274 503 12 2.52 131 83_
T otal Liabilities and E qu11y(A+B+C) 2,921, 137.66 2,765, 192.17
I @ &
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Indian Renewable Energy Development Agency Limited

Statement of Profit and Loss

{IRs. in Lakhs)

Particulasrs Current 6 6 months To date figure Previous year
months ending ending ended 30th ended
30th September, | 30th September, September, 3ist March,
2020 2019 2020 2020
Reviewed Reviewed Reviewed Audited
I Revenue from Operations N _ B IV S AN
1) [ntuul lmn;ng AT el i . 'l"{r 113.22 110,128.46 | ]_"(1 113.22 s ____’.’_g-_l__,_{:i!i(ﬁ_
ii) Fees and Commission Income I T = 1,340.15 1237.62 2,162.65
i) | Net gain on fair value changes on dLnVﬂnch e b 0090 _(8239) 2,682.27 : (8239 | - 716538
) Revenue from Solar Plant ()P(rmum e - (VRS 1: 209.55 o 1,296.49 1 209:551 | - 2 "}j 99
Total Revenue from OPertl(ﬁl‘LgI) - il el 128 478. 00_ 115,447.38 | 128, 478 00 | 236,731.98
II Other Income 16.37 ] 77 "n(n Nl s, 16.37 1[)() 18
III | Total Income (I+II) e - 128,494.36 115,524.73 | 128,494.36 237,238.17

v lgxbénsc;;'

1) | Finance Cost S  7RgE2ES | TLII936 78,782.85 145,920.61
i) Net translation/transaction exchange loss/ (gain) 5,066.52 1,134.81 5,066.52 406467
) Impairment on financial instruments | 602433 | 1025867 |  6,024.33 - 809.07
1v) L mplu\ ce Benefits Expenses 226370 | 2,270. ()3 2.263.70 4 6‘)? 50
v) Depreciation, amortization and im[\;irmcnt B [ 1,127.99 | ~ 1,103.30 1,127.99 2081 "’D
vi) | Others expenses DE | 13966 | 97661 1,039.66 243480
_vii) | Corporate Social ]{L\pt!l‘lsll)!lll‘\ it \pL nse C . e S[pWT E 1,057.95 60000 T0SE9S] T ‘)_1_‘)_(]_} |
| Total I‘xpcnscs (Iv) } ] o e - 95 363. 00 _ 87,693.29 95,363.00 _ 213,126.89
e | l’ruﬂt/ (loss) before LXCLPEI()I:’]A] lths& t'lx (I II [-1V) ; 33,131.36 27 831 45 : 3305136 | "4__1 1128
VI E \((]‘Jll()nﬂl Ttems ) [ | I B e N sl RApSE Jni e BN
_VIL | Profit/(loss) before tax (V-NVD) ) 3313136 |  27,83145 | 3313136 | 2411128
VIII | Tax expense i i ! N
| (1) Curreat tax _ = _ 426561 8,369.00 ~ 4,265.61 __________1_0_013 33
| Deferredtex 00 120814 313500 777777] 20814 |  (7,357.10)
IX 1’10!”/(!()\\) for the period from C(mlmumg npu.l{mm 27 657 01 16,327.44 27.657.61 21,455.04
| (VIL-VID APt R ) N EES L 1 T ) Sy R
X ___Erlf_t_l(l_n_sq) for the E 217,657.61 16,327.44 _27,657.61 |  21,455.04
XI Other C nmprchtn&:vc Income

(A) | (1) Items that will not be reclassified to profit or loss
- Remeasurements of the defined benetit plang:-

| Grawity &) Y L o e T [, (18148) | (59.28) ~ (181.48) ~ (53.90)
| Post retirement mcdmilbgr}pf:ﬁ s kil = _ man. (m83y (79.77) (150.47)
— ___H agpage allowance - ) (0.30) | ] (0.83) | (0.30) | _ (1.05)

(1) Income tax rel; nmy to items that will not be 14.12 20.37 14.12 50.62
| reclassified to profit or loss A S [
| Subtotal (A) . (247.42) (81.57) (247.42) (134 80)
~(B) | (1) Items that will be classified to  profit or loss - {e. g _;7
Effective portion of gain /(lt)ss) on hedging instrument (13,731.36) 10,639.75 (13,731.36) 3947961
| in cash flow hedge reserve A ) . _ L2 AT
(ii) Income tax nimnp to items that will be reclassified 3,334.39 3,334.39 (4.386.67)
to profit or loss
~ |Subcomigmy 0 (10396.96) | 10,639.75 (10396.96) | 3509294
Other Comprehensive | Income (A+B) i (10,6 644. .38) ~ 10,558.18 (10,644.38) 34 93!_1 1_4__
XII | Total Comprt:henswe Income for the period 17,013.23 26,885.62 17,013.23 56,393.18
(X+XI) (Comprising DProfit (Loss) and other
| Comprehensive Income for the period) Lt h

XIIT | Earning per equity share (for continuing
| operations)(Annualised ) o . | EI i Lo AN el
| BasicRs.) e Sl ; . e PSR ol 1 4.16 7.05 L LSRN

Diluted (Rs.) 7.05 416 7.05 : 2.73
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Notes to the unaudited financial statements :

a) The financial statements have been prepared in accordance with the recognition and measurement
principles of Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder.

b) As required under SEBI (Listing Obligations & Disclosure Reguirements) Regulations, 2015, the
results have been prepared on the basis of format contained in Division III of Schedule IIT to
Companies Act, 2013 notified by MCA on 11.10.2018 and the corresponding figures for the previous
half year ended 30.09.2019 have been stated as per the then reviewed and published financials .

¢) The above unaudited working results have been reviewed and recommended by the Audit Committee
of Directors and approved by the Board of Directors in their respective meetings held on 12.11.2020 .
The unaudited financial results for the half year ended 30.09.2020 have been reviewed by Statutory
Auditors - M/s DSP &Associates, Chartered Accountants.

d} Impairment allowance on loan assets is provided as per the board approved ECL methodology and
calculations done by an independent agency alongwith management outlays wherever necessary.

e) Cumulative impairment allowance (including Standard Loan) stands at Rs. 1,234.65 Crore as at
30.09.2020.

Particulars ‘ As at 30.09.2020 - (Rs. in Crore)
Credit impaired loan assets 2,240.79

Impairment allowance maintained } 841.98

Impairment allowance coverage (%) D 3759 %

f) In accordance with the guidelines issued by RBI dated, March 27, 2020, April 17, 2020 and May 23
, 2020 relating to COVID-19 Regulatory Package, the Company has granted moratorium on the
payment of instalments and/ or Interest, as applicable falling due between March 1, 2020 and August
31, 2020 to the eligible borrowers. For the purpose of asset classification on all such accounts, the
number of days past due as on September 30, 2020 excludes the moratorium period to the
respective borrower.

g) The Company holds provision as at 30.09.2020 against the potential impact of COVID-15 based on
the information available as on date. The COVID-19 global pandemic continues to spread across the
globe and in India. The extent to which COVID-19 pandemic will impact the Company’s provision on
assets, liquidity, Borrowing position and financial health is dependent on the future developments/
events which are highly uncertain. The Company has been duly servicing its debt obligations,
maintains a healthy capital adequacy ratio and has adequate capital and financial resources to run its
business. However the Company will continue to use the digital technology to closely monitor any
material changes to future economic conditions.

h) The Hon’ble Supreme Court of India, in a public interest litigation, vide an interim order dated
September 3, 2020, has directed that accounts which were not declared Non-Performing Assets
('NPA’) till 31 August 2020 shall not be declared as NPA tili further orders. On the basis the said
interim order, the company has not classified any borrowers as NPA from August 31, 2020 as per RBEI
Prudential norms.

iy The additional information as required under Regulation 52(4) of SEBI (Listing Obligation and
Disclosure Requirements) Regulaticns, 2015 is as under :

Sl. | Particulars ; Unit ‘. As at 30.09.2020 |
1 | Net Worth Rs. in Lakhs | 274,503.12 '
2 Debenture Redemption Reserve Rs. in Lakhs 28,224.71 |
3 | Debt-Equity Ratio Times 8.34
' ) Devey
=3

j) The




k) Disclosure under RBI circular No. RBI/2019-20/88 DOR.NBFC (PD) CC. N0.1062/03.10.001/2019-20
dated November 04 , 2019 on Liguidity Risk Management Framework for Non-Banking Financial
Companies and Core Investment Companies -for position as at September 30, 2020 is contained in
Annexure-I

1) The company’s primary business is to provide finance for Renewable Energy & Energy Efficiency
projects and accordingly, there are no reportable segments as per Ind AS 108 Operating Segments

In terms of our Report attached

For D S P'& Associates For and on Behaif of the Board of Directors
Chartered Accountants
ICAI Regn Mo,- 00679
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Sanjay Jain Pradip Kumar Das 2y, o
Partner Chairman & Managing Director

M.No.- 084906 DIN No. 07448576

Place : New Delhi
Date : 12.11.2020



Annexure -

Disclosure under RBI circular No. RB1/2019-20/88 DOR.NBFC (PD) CC. No.102/03.10.001/2019-20 dated November
04 , 2019 on Liquidity Risk Management Framework for Non-Banking Financial Companies and Core Investment
Companies — As at September 30, 2020 :

The Company has put in place an effective Asset Liability Management Committee, Risk Management Committee and
Investment Committee, which reviews the asset liability profile, risk monitoring system, liquidity risk management, funding
and capital planning, profit planning and growth projections, forecasting and analyzing different scenarios and preparation of
contingency plans. Management regularly monitors the position of cash and cash equivalents. Assessment of maturity
profiles of financial assets and financial liabilities including debt financing plans and maintenance of balance sheet liquidity
is considered while reviewing the liquidity position.

iy  Funding Concentration based on significant counterparty (both deposits and borrowings}
s P ) d (Rs. in Lakhs)
SI. | Number of Significant Counterparties * | Amount : ] % of Total deposits | % of Total Liabilities %
1 15 | 1,552,686.18 | N.A. ) 58.67% ik

ii) Top 20 large deposits
(Rs. in Lakhs)

SI.__| Large deposits | Amount ]_ % of Total Deposité
Not Applicable.

i) Top 10 borrowings :
(Rs. in Lakhs)

| Sk | Borrowings Amount % of Total Borrowings
|1 _Japan International Cooperation Agency (JICA) 209,730.00 9.16%
| 2| Japan International Cooperation Agency (JICA -I1) | 209,520.27 . 9.15% =,
1 3 | 7.125% Green Masala Bond | 194,438.95  8.49% =}
| 4 | European Investment Bank (EIB) 155,977.82 6.81%
| 5 Loan II from Asian Development Bank (ADB -II) 142,675.75 | 6.23%
| 6 8% Taxable Bonds 100,000.00 4.37%
7| 7.49 % Tax free Bonds 99,976.80 4.36%
8 SBI Term lL.oan & " . ~ 88,426.52 103 BUYR L EN o |
|9 | 7.40% Taxable Bonds _ 80,254.74 | 3.50%
| 10 | Loan II from Agence Francaise De Developpement (AFD-I1 ) 77,911.92 3.40%

i) Funding Concentration based on significant instrument/product
(Rs, in Lakhs)

I

S | Number of the significant instrument / product * | Amount | % of Total
1 | Liahilities
1 Taxfree Bonds - Non Convertible Redeemable Debentures (Secured) ' 275,765.46 10.42% |
2 Taxable Bonds - Non Convertible Redeemable Debentures(Secured) 441,687.59 | 16.69%
3 | Masala Bonds (Unsecured ) | 194,438.95 7.35%
| 4 | Subordinated Liabilities 64,916.07 2.45%
' 5| Term Loans from Banks (Sccured) 444,051.15 16.78%
6 Term Loans from Banks (Unsecured) - 95,725.00 3.62%
| 7| Term Loans from Others (Unsecured) = 773,919.40 | 29.24% |
SR e
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v)  Stock Ratios:

S1 | Number of the instrument / product | Ratio ‘
I | Commercial papers as a % of total public funds N/A
2 | Commercial papers as a % of total liabilities N/A
3 | Commercial papers as a %o of total assets o N/A
. 4| Non-convertible debentures (original maturity of less than one year) as a %o of total public funds NA
5| Non-convertible debentures (original maturity of less than one year) as a % of total liabilities )  N/A
6 | Non-convertible debentures (original maturity of less than one year) as a % of total assets N/A
7| Other short-term liabilities, if any as a % of total public funds 6.48%
8 | Other short-term liabilities, if any as a % of total liabilities i | 561% |
9 | Other short-term liabilitics, if any as a % of total assets | 5.08% |

Note : Other short-term liabilities have been computed as sum total of Trade Payables, Other financial & Non-financial liabilities excluding
GOl Fully Service Bonds |

* Significant counterparty / significant instrument/product is defined as a single counterparty / single instrument / product or group of
connected or affiliated counterpartics accounting in aggregate for more than 1% of the total liabilitics .
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DSP & ASSOCIATES 783, Desh Bandhu Gupta Road,

Near Faiz Road Crossing
CHARTERED ACCOUNTANTS Karol Bagh, New Deihi-110 005
® 23684423, 23622076
Telefax : 23622094, 41545550
E-mail : dspdethi@dspdelhi.in
aksinghai@dspdethi.in
Website. : www.dspdelhi.in
INDEPENDENT AUDITOR'S REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

To
The Board of Directors
Indian Renewable Energy Development Agency Limited

We have reviewed the accompanying statement comprising of Standalone unaudited financial results of Indian
Renewable Energy Development Agency Limited (the "Company") for the six months ended September 30,
2020 (the "Statement") being submitted by the company pursuant to the requirements of regulation 52 of the
SEBI {Listing Obligations and Disclosure Regquirements) Regulations 2015, as amended (“Listing Regulations
2015"), which has been initialed by us for identification purposes.

This statement, which is the responsibility of the Company's Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principies laid
down in the Indian Accounting Standard 34 "Interim Financial reporting" ("Ind AS 34"), prescribed under
section 133, of the Compantes Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to inguiries of the company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, we report that, nothing has come to our attention that causes us to
believe that the accompanying statement read with notes thereon, prepared in accordance with aforesaid
Indian accounting standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 52 of the SEB| Listing Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matter

The comparative financial results of the Company for the half year ended 30th September 2019 and year
ended 315t March 2020 have been subjected to imited review by the then Statutory auditors of the Company
and they had expressed an unmedified conclusion / Report vide their report dated November 13, 2019 /30t
July 2020 on such financial results and reliance has been placed on the figures and other information
incorporated for the purpose of preparation and presentation of these financial results.

For DSP/A&

Associates

d FRN Q06791N
/7 (SANAY JAIN) NEW DELHI
Partner
M.No. 084906

Place: New Delhi
Date: 12t November 2020
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Branches : (1) KASHIPUR 05947-278145, 272145 (2) MUMBAI 9820029621, (3) LUDHIANA 9779920064
{4) RAMESH NAGAR {DELHI) 25920935 (5) DARYA GANJ (DELHI) 23289270




