




Notes to the audited financial statements :

a) The financial statements have been prepared in accordance with the recognition and measurement
principles of Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder.

b) As required under SEBI (LODR) regulations, the results have been prepared on the basis of format

contained in Division III of Schedule III to Companies Act, 2013 notified by MCA on 11.10.2018 and

corresponding comparative figures presented in these results have been regrouped/ reclassified in order
to confirm to current period presentation.

c) The above results have been viewed and recommended by the Audit Committee of Directors and approved

by the Board of Directors in their respective meetings held on 30.05.2021'

d) Impairment allowance on loan assets is provided as per the board approved ECL methodology and

calculations done by an independent agency alongwith management outlays wherever necessary.

e) Company has created impairment allowance on its loan assets as per the ECL assessment. Cumulative
imnairment allnwanre linclrrdinn Standard loan) stands at Rs. 151.451.68 Lakhs as at 31.03.2021t allowance (includinq Standard Loan) stands at Rs. 151,461'68 Lakhs as a!lLq!.Zqz-l----.

Particu lars As at 31.03.2027 - (Rs. in Lakhs)
Credit impaired loan assets 244,t55.27
Impairment allowance maintained 93,132.88
Impairment allowance coveraqe (7o) 38.14o/o

The company's primary business is to provide finance for Renewable Energy & Energy Efficiency projects
and accordingly, there are no reportable segments as per Ind AS 108 Operating Segments

COVID 19, the global pandemic has triggered significant decline and volatility in global and Indian financial
markets , and disrupted economic activities . The situation has been kept under close watch by the
company to take prompt actions for continuity of business operations . During the Lockdowns , the
employees of the company were encouraged to Work from Home. This was made possible only with the
robust IT infrastructure viz. ,E-Office & Cloud enabled ERP system connected through secured VPN

network.

The COVID-19 global pandemic continues to spread across the globe and in India. The extent to which
COVID-19 pandemic will impact the Company's provision on assets, liquidity, Borrowing position and
financial health is dependent on the future developments/ events which are highly uncertain. The
Company has been duly servicing its debt obligations, maintains a healthy capital adequacy ratio and has
adequate capital and financial resources to run its business. However the Company will continue to use
the digital technology to closely monitor any material changes to future economic conditions. The COVID
-19 impact has been considered in the ECL calculation during the year.

In accordance with the RBI guidelines relating to COVID-l9 Regulatory Package dated March 27, 2O2O,

April 17, 2020 and May 23, 2020, the Company had offered moratorium on the payment of installments
falling due between March L, 2020 and August 3t, 2020 ('moratorium period') to eligible borrowers. In
respect of accounts where moratorium benefit was granted, the staging of those accounts as at March
3L,2O2t is based on the days past due status.

In accordance with the instructions in paragraph 5 of the RBI circular no. RBI/202L-22|L7DOR.
STR.REC.4/2L.04.048/2OZ|-22 dated April 7,202L, the Company has carried out asset classification of
the borrower accounts as per the extant RBI instructions / IRAC norms, without considering any standstill
in asset classification and also done staging of the borrower accounts in accordance with ECL model /
framework under Ind AS in the financial statements for the year ended March 3t,zOZt .

In accordance with the RBI Circular No. RBI/202t-22/t7 DOR.STR.REC.4/2L.04.048/2021-22 dated April
7, 2021 and the methodology for calculation of interest on interest based on guidance issued by Indian
Banks' Association, the Company has put in place a Board approved policy to refund / adjust interest on
interest charged to borrowers during the moratorium period, i.e. March L,2O2O to August 31, 2020. The
Company has estimated the said amount and made a provision in the financial statements for the year
ended March 3L,2O2t. As on March 3L,2O2L, the Company holds a specific liability of Rs. 250.00 Lakhs
which is debited to interest income to meet its obligation towards refund of interest on interest to eligible
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borrowers as prescribed by the RBI. Accordingly, interest income for the year ended March 3l,2O2l is

lower by Rs, 250.00 Lakhs.

In the budget announcement of February 202l,llon'ble Finance Minister had announced infusion of Rs.

150,000.00 Lakhs as equity in the company. Said infusion of equity will enhance the capital base, and
enable the company to leverage it and do higher on lending for Renewable Energy(RE) projects thus
contributing in the Government of India target of RE capacity installation.

The additional information as required under Regulation 52(4) of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 is as under :

The Company has not issued any Redeemable Preference Shares till date.

Disclosure under RBI circular No. RBI/2019-20188 DOR.NBFC (PD) CC. No.102/03.10.001/2019-20 dated
November 04 ,20L9 on Liquidity Risk Management Framework for Non-Banking Financial Companies and
Core Investment Companies is contained in Annexure-I.

For and on Behalf of the Board of Directors

Pradip Kumar Das
Chairman & Managing Director
DIN No. 07448576

Place : New Delhi
Date : 30,05.2021

n)

o)

sl. Particulars Unit As at 31.03.2021 As at 31.03.2020
1 Net Worth Rs. in Lakhs 299,5 18.50 252,131.85
2 Debenture Redemption Reserve Rs. in Lakhs 30,539.26 25,910,15
J Debt-Equity Ratio Times 8.01 8.67



AnJrexqre-I.

i) Funding concentration based on significant counterparty (both deposits andborrowings)

' A "significant counterparty" is defined. as a single counterparty or group of connected or affiliatedcounterparties accounting in aggregate for m5re ttran iJzo 6r ilr6 rvd:ni-ruosrs, NBFC-Ds totatliabilities and 10o/o for other non--deposit taking NBFCs .

' Total Liabilities has been computed as Total nslets iess Equity share capital and Reserve & surplus.

Note

As at 31.O3.2O2O

iii) Top 1O borrowings :

As at 31.O3.2O21

st. Period Rs. In Lakhsr\lumoer or 5ignificant
Counterp6rllgs *

Amount o/o of Total
deposits

o/o of Total
Liabilities1 As at 31.03.2021 13 r,594,560.49 N.A. s8.4Lo/As at 31.03.2020 14 L,4g4,260.BB N,A. 59.460/o

ii) Top 2O large deposits

Period

As at 31.03.2021
As at 31.03.2020

st.

1

Borrowings

I nan fr^h TTI

In Lakhs
Amount o/o of Total

Borrowings
2 Loan I From Japan International r

Loun ll f--:upun Int J
7.12570 Green Masala Bond

fSq, f.", Er."p"", 
"rttSg! II frm Ari"" D"*bprr"rt

Bolo Taxable Bonds (Series IX A_

Z.+g% I.-f."" B"rd

)peration Agency (JIC
loperation Agency (JI(

-

nk (EIB)

nK (ADB .II)
1 9-20)
anche-I-IIA- 2015-16

7.40olo IREDA Taxable Bonds-Sr_IX_B -2030 (1r"r0

200.000.00 8.33olo
?J 99,080.00 8.29o/o

4

5

198,880.92 8.290/o
L94,567.94 8.11olo

6 150,457.76 6.270/o

7

B

9

137,208.77 5.720/o
99,977 .70 4,L70/o
88,426.52 3.68o/o

10 80,257.t6 3.34o/o
(AFD-II ) 73,184.75 3.05o/o

st.

1

Aor

+aq+"!@pu!-t
@ationar cooperatffi

Rs. In Lakhs
Amount o/o of Total

Borrowinos
2 208,950.00 9.560/o

3 208,741.05 9.s5%
4

+scu

7.49olo Taxfree Bonds(Sejles XtV tranche_lLtR_
LleUlemllqlq jenk of rndia (SBr_rL
7.40olo IREDA Taxable Bonds-Sr_IX_A _ZO:O f f g

1 5-16

t94,309.26 B.89o/o

5 1 61,340.90 7.38o/o

6 150,77t.80 6.90o/o

7

B

99,975.90 4.57 o/o

88,426.52 4.05o/o

9 84,993.17 3.89o/o

10 80,2s3.84 3.670/o
(AFD-II ) 78,897.12 3.610/o

2.



,") Funding Concentration based on significant instrument/product

Aq qt 31..O3.2O21

As at 31.O3.2O2O
In Lakhs

sl. Name of the instrument / product Amount o/o of Total
Liabilities

1 Taxfree Bonds - Non Convertible Redeemable Debentures (Secured) 275,765.46 IO.97o/o
2 Taxable Bonds - Non Convertible Redeemable Debentures(Secured) 456.683.92 tB.l70/o
3 Masala Bonds (Unsecured ) I94,309.26 7.730/o
4 Term Loans from Banks (Secured) 398,570.53 15.86o/o
5 Term Loans from Banks (Unsecured) 108,043.08 4.3Oo/o
6 Term Loans from Others (Unsecured) 737.0t2.26 29.33o/o

Note :

. A "Significant counterparty" is defined as a single counterparty or group of connected or affiliated counterparties
accounting in aggregate for more than 17o of the NBFC-NDSI's, NBFC-Ds total liabilities and loo/o for other non-
deposit taking NBFCs .

. Total Liabilities has been computed as Total Assets less Equity share capital less Reserve & Surplus.
o A "significant instrument/product" is defined as a single instrument/product oF group oF similar

instruments/products which in aggregate amount to more than 1olo of the NBFC-NDSI's, NBFC-Ds total liabilities
and 10o/o for other non-deposit taking NBFCs.

v) Stock Ratios:

sl Number of the instrument / product As at
31.O3.2021

As at
31.03.2020

1 Commercial papers as a o/o of total public funds N/A N/A
2 Commercial papers as a o/o of total liabilities N/A N/A
3 Commercial papers as a o/o of total assets N/e N/A
4 Non-convertible debentures (original maturity of less than one year) as a

o/o of total public funds
N/e N/A

5 Non-convertible debentures (original maturity of less than one year) as a
o/o of total Iiabilities

N/n N/A

6 Non-convertible debentures (original maturity of less than one year) as a
7o of total assets

N/a N/A

7 Other short-tgrm liabilities, if any as a o/o of total public funds 4.07o/o 5.09o/o
B Othelshort-term liabilities, if any ds o o/o of total liabilities 3.53o/o 4.43o/o
9 Other short-term liabilities, if any ds d o/o of total assets 3.l9o/o 4.03o/o

Note : Other short-term liabilities have been computed as sum total of Trade Payables, Otheiflnanciat a t'lon-fin-arlcJat
liabilities excluding GOI Fully Service Bonds .

Rs. In Lakhs
sl. Name of the instrument / product Amount o/o of Total

Liabilities
1 Taxfree Bonds - Non Convertible Redeemable Debentures (Secured) 275,765.46 10 . 10o/o
2. Taxable Bonds - Non Convertible Redeemable Debentures(Secured) 44L,692.76 16.18o/o
3. Masala Bonds (Unsecured ) 194,567.94 7.t30/o
4. Subordinated Liabilities 64,9t9.20 2.38o/o
5. Term Loans from Banks (Secured ) 254,735.26 9.33o/o
6. Term Loans from Banks (Unsecured ) 97,676.36 3.5Bo/o
7. Term Loans from Others (Unsecured ) 953,43t.94 34.930/o
B. Loans repayable on demand 46,0L5.70 t.690/o
9. FCNR(B) Demand Loans 71,195.83 2.6Lo/o
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