No: TS-22019(11)/1/2021-IREDA
Indian Renewable Energy Development Agency Limited (IREDA)

Date: 31 August 2021
Corrigendum -VI

Selection of Manufacturers for Setting Up Manufacturing Capacities for High Efficiency Solar PV
Modules Under the Production Linked Incentive Scheme

There is slight change in the formats of Annexure - 4 of the IFA documents and the revised formatted
are as placed below.

Annexure 4: Format of board resolution to undertake the project

FORMAT OF BOARD RESOLUTION TO UNDERTAKE THE PROJECT

“EXTRACT OF THE MINUTES OF BOARD OF DIRECTORS OF M/s (name of the
applicant) HELD ON (date) at the Registered Office of the Company

(Address of Registered Office).

The Board of Directors of the Company proposed to undertake a MW High Efficiency Solar PV
Module Manufacturing Project (description of Project) at (tentative address
of the Project) in the State of (indicate the tentative State). The Board, after

deliberations, passed the following Resolutions:

RESOLVED THAT the Board be and is hereby authorised to undertake a MW capacity of High
Efficiency Solar PV Module Manufacturing Project tentatively at as per the
guidelines of PLI scheme for High Efficiency Solar PV Module Manufacturing Project issued by MNRE

FORMAT FOR BOARD RESOLUTIONS

The Board, after discussion, at the duly convened Meeting on ............ [Insert date], with the consent
of all the Directors present and in compliance of the provisions of the Companies Act, 1956 or
Companies Act 2013, as applicable, passed the following Resolution:

1. RESOLVED THAT Mr/ Ms.........cooue. (Name of person/s), be and is/are hereby severally authorized
to do on our behalf, all such acts, deeds and things necessary in connection with or incidental to our
response to Application vide Application No.TS-22019(11)/1/2021-IREDA for “Setting up of ...... MW
High Efficiency Solar PV Module Manufacturing Project under PLI scheme of MNRE”, including signing
and submission of all documents and providing information/ response to Application to Indian
Renewable Energy Development Agency Limited (IREDA), representing us in all matters before IREDA,
and generally dealing with IREDA in all matters in connection with our bid for the said Project. (To be
provided by the Bidding Company or the Lead Member of the Consortium)

2. FURTHER RESOLVED THAT pursuant to the provisions of the Companies Act, 1956 or Companies Act,
2013, as applicable and compliance thereof and as permitted under the Memorandum and Articles of
Association of the Company, approval of the Board be and is hereby accorded to invest equity/funds
in the Project. (To be provided by the Bidding Company) [Note: In the event the Applicant is a Bidding
Consortium, in place of the above resolution at Sl. No. 2, the following resolutions are to be provided]
FURTHER RESOLVED THAT pursuant to the provisions of the Companies Act, 1956 or Companies Act,
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2013, as applicable and compliance thereof and as permitted under the Memorandum and Articles of
Association of the Company, approval of the Board be and is hereby accorded to invest equity/funds
in the Project

FURTHER RESOLVED THAT approval of the Board be and is hereby accorded to participate in
consortium with M/s ------------ [Insert the name of other Members in the Consortium] and Mr/
MS.oeoreerereeenns , be and is hereby authorized to execute the Consortium Agreement. (To be provided by
each Member of the Bidding Consortium including Lead Member)

And

FURTHER RESOLVED THAT approval of the Board be and is hereby accorded to contribute such
additional amount over and above the percentage limit (specified for the Lead Member in the
Consortium Agreement) to the extent becoming necessary towards the total equity share in the
Project Company, obligatory on the part of the Consortium pursuant to the terms and conditions
contained in the Consortium Agreement dated ............... executed by the Consortium as per the
provisions of the Application. [To be passed by the Lead Member of the Bidding Consortium]

Certified True Copy

(Signature, Name and Stamp of Company Secretary)
Notes:

1) This certified true copy should be submitted on the letterhead of the Company, signed by the
Company Secretary/ Director.

2) The contents of the format may be suitably re-worded indicating the identity of the entity passing
the resolution.

3) This format may be modified only to the limited extent required to comply with the local regulations
and laws applicable to a foreign entity submitting this resolution. For example, reference to
Companies Act, 1956 or Companies Act, 2013 as applicable may be suitably modified to refer to the
law applicable to the entity submitting the resolution. However, in such case, the foreign entity shall
submit an unqualified opinion issued by the legal counsel of such foreign entity, stating that the Board
resolutions are in compliance with the applicable laws of the respective jurisdictions of the issuing
Company and the authorizations granted therein are true and valid.
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