CONSENT OF THE DIRECTORS

Date; S-Q,P}Llnbuq 2 ,')_023

To,

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre

East Court, Core 4A

1st Floor, Lodhi Road

New Delhi — 110003

Delhi, India

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Mabharashtra, India

BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Maharashtra, India

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex

Bandra (East)

Mumbai- 400 051

Mabharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI1 Capital
Markets Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)

Ref.  Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”) of
Indian Renewable Energy Development Agency Limited (the “Company”) comprising a fresh
issue of Equity Shares (“Fresh Issue”) and offer for sale of Equity Shares by the President of
India, acting through the Ministry of New and Renewable Energy, Government of India (the
“Offer for Sale”, and together with the Fresh Issue, the “Offer”).

Dear Sir(s),

I, Dr. Jaganath Chennakeshava Murthy Jodidhar, hereby give my consent to my name being
included as Part-time non-official Director (Independent Director) of the Company in the draft red
herring prospectus (the “DRHP”), red herring prospectus (the “RHP”), the prospectus (the
“Prospectus™) including any amendments, supplements, notices or corrigenda thereto, to be
submitted/filed with the Registrar of Companies, Delhi and Haryana (“RoC”), the Securities
Exchange Board of India (“SEBI”), the BSE Limited and the National Stock Exchange of India
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Limited (together, the (“Stock Exchanges”), as may be applicable and any other documents in
relation to the Offer (collectively, the “Offer Documents™).

[ confirm that the information and confirmations set out in this certificate are true, correct, adequate,
not misleading in any material respect and do not omit to state a material fact necessary in order to
make the statements herein, in the light of the circumstances under which they were made, not
misleading.

I confirm that I will immediately communicate any changes in writing in the above information to the
Company and Book Running Lead Manager(s) until the date when the Equity Shares commence
trading on the Stock Exchanges. In the absence of any such communication from me, the Company,
Book Running Lead Manager(s) and the Legal Counsel, can assume that there is no change to the
above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the
Offer.

I hereby consent to this certificate being disclosed by the Book Running Lead Manager(s), if required
(i) by reason of any law, regulation or order of a court or by any governmental or competent
regulatory authority, or (ii) in seeking to establish a defense in connection with, or to avoid, any
actual, potential or threatened legal, arbitral or regulatory proceeding or investigation.

This consent letter is for information and for inclusion in part or full in the Offer Documents, and may
be relied upon by the Company, Book Running Lead Manager(s) and the Legal Counsel to the Offer,
in relation to the Offer.

[ agree to keep the information regarding the Offer strictly confidential.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date
of the filing of the RHP until the Bid/Offer Closing Date including through online means on the

website of the Company.

All capitalized terms not defined herein would have the same meaning as attributed to such terms in
the Offer Documents.

Yours faithfully,

W \

d _— . N
Name: Dr. Jaganath ChenmakeshavaMurthy Jodidhar

Designation: Part-time non-official Director (Independent Director)

Copy to:

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Maharashtra, India

BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)



Mumbeai - 400 051
Mabharashtra, India

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex

Bandra (East)

Mumbai- 400 051
Mabharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital
Markets Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)

Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

2402, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi West,
Mumbai 400013

Mabharashtra, India

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee

50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321

Legal Counsel to the BRLMs

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal collectively,
referred to as “Legal Counsel”)
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CONSENT OF THE DIRECTORS
Date: SQ,P”QMBM 1 . 2028
To,

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre

East Court, Core 4A

Ist Floor, Lodhi Road

New Delhi — 110003

Delhi, India

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Maharashtra, India

BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Maharashtra, India

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex

Bandra (East)

Mumbai- 400 051

Maharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital
Markets Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)

Ref.  Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”) of
Indian Renewable Energy Development Agency Limited (the “Company”) comprising a fresh
issue of Equity Shares (“Fresh Issue”) and offer for sale of Equity Shares by the President of
India, acting through the Ministry of New and Renewable Energy, Government of India (the
“Offer for Sale”, and together with the Fresh Issue, the “Offer”).

Dear Sir(s),

I, Padam Lal Negi, hereby give my consent to my name being included as Government Nominee
Director of the Company in the draft red herring prospectus (the “DRHP”), red herring prospectus
(the “RHP”), the prospectus (the “Prospectus”) including any amendments, supplements, notices or

corrigenda thereto, to be submitted/filed with the Registrar of Companies, Delhi and Haryana
(“RoC”), the Securities and Exchange Board of India (“SEBI”), the BSE Limited and the National
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Stock Exchange of India Limited (together, the (*Stock Exchanges™), as may be applicable and any
other documents in relation to the Offer (collectively, the “Offer Documents™).

I confirm that the information and confirmations set out in this certificate are true, correct, adequate,
not misleading in any material respect and do not omit to state a material fact necessary in order to
make the statements herein, in the light of the circumstances under which they were made, not
misleading.

I confirm that [ will immediately communicate any changes in writing in the above information to the
Company and Book Running Lead Manager(s) until the date when the Equity Shares commence
trading on the Stock Exchanges. In the absence of any such communication from me, the Company,
Book Running Lead Manager(s) and the Legal Counsel, can assume that there is no change to the
above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the
Offer.

I hereby consent to this certificate being disclosed by the Book Running Lead Manager(s), if required
(i) by reason of any law, regulation or order of a court or by any governmental or competent
regulatory authority, or (ii) in seeking to establish a defense in connection with, or to avoid, any
actual, potential or threatened legal, arbitral or regulatory proceeding or investigation.

This consent letter is for information and for inclusion in part or full in the Offer Documents, and may
be relied upon by the Company, Book Running Lead Manager(s) and the Legal Counsel to the Offer,
in relation to the Offer.

I agree to keep the information regarding the Offer strictly confidential.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection™ in connection with this Offer, which will be available for public for inspection from date
of the filing of the RHP until the Bid/Offer Closing Date including through online means on the
website of the Company.

All capitalized terms not defined herein would have the same meaning as attributed to such terms in
the Offer Documents.

Yours farlh f)l s 7 /’

me: P im L al N
eswnatmn Government Nominee Director

Copy to:

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Maharashtra, India

BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Maharashtra, India




SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex

Bandra (East)

Mumbai- 400 051
Mabharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital
Markets Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)

Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

2402, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi West,
Mumbai 400013

Maharashtra, India

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee

50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321

Legal Counsel to the BRLMs

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal collectively,

referred to as “Legal Counsel”)
. y
= a4
: S
S / //
.//




—

S

=ET  GR e

i ‘3 TGS
Pradip Kumar Das Silalar
\?" g L 10
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CONSENT OF THE DIRECTORS
Date: Sqakm.bu‘\ 3 ,2023
To,

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre

East Court, Core 4A

Ist Floor, Lodhi Road

New Delhi - 110003

Delhi, India

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Maharashtra, India

BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Maharashtra, India

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex

Bandra (East)

Mumbai- 400 051
Maharashtra, India

ENERGY FOR EVER

2N
é IREDA

ONCE IREDA A LWAYS IREDA

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital Markets

Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)
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Indian Renewable Energy Development Agency Limited

(A Government of India Enterprise)

(B

Corporate Office : 3rd Floor, August Kranti Bhawan, Bhikaiji Cama I?Iace, New De_lhi - 1100§6 (Inc_jia)
Tel. : +91 (11) 26717414 Fax : +91 (11) 26717416 E-mail : cmd@ireda.in Website : www.ireda.in

Registered Office : 1st Floor, Core-4, East Court, India Habitat Centre, Lodhi Road, New Delhi - 110003 (India)

Tel. : +91 (11) 24682201 Fax: +91 (11) 24682202
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Ref.  Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”) of
Indian Renewable Energy Development Agency Limited (the “Company”) comprising a fresh
issue of Equity Shares (“Fresh Issue™) and offer for sale of Equity Shares by the President of
India, acting through the Ministry of New and Renewable Energy, Government of India (the
“Offer for Sale”, and together with the Fresh Issue, the “Offer”).

Dear Sir(s),

I, Pradip Kumar Das , hereby give my consent to my name being included as ‘Chairman and
Managing Director and additional charge of the post of Director (Technical)’ of the Company in
the draft red herring prospectus (the “DRHP”), red herring prospectus (the “RHP”), the prospectus (the
“Prospectus”) including any amendments. supplements, notices or corrigenda thereto, to be
submitted/filed with the Registrar of Companies, Delhi and Haryana (*RoC”), the Securities Exchange
Board of India (“SEBI™), the BSE Limited and the National Stock Exchange of India Limited (together,
the (“Stock Exchanges™), as may be applicable and any other documents in relation to the Offer
(collectively, the “Offer Documents™),

I confirm that the information and confirmations set out in this certificate are true, correct, adequate,
not misleading in any material respect and do not omit to state a material fact necessary in order to make
the statements herein, in the light of the circumstances under which they were made, not misleading.

I confirm that I will immediately communicate any changes in writing in the above information to the
Company and Book Running Lead Manager(s) until the date when the Equity Shares commence trading
on the Stock Exchanges. In the absence of any such communication from me, the Company, Book
Running Lead Manager(s) and the Legal Counsel, can assume that there is no change to the above
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

I hereby consent to this certificate being disclosed by the Book Running Lead Manager(s), if required
(1) by reason of any law, regulation or order of a court or by any governmental or competent regulatory
authority, or (ii) in seeking to establish a defense in connection with, or to avoid, any actual, potential
or threatened legal, arbitral or regulatory proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, Book Running Lead Manager(s) and the Legal Counsel to the Offer,
in relation to the Offer.

I agree to keep the information regarding the Offer strictly confidential.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of

the filing of the RHP until the Bid/Offer Closing Date including through online means on the website
of the Company.

All capitalized terms not defined herein would have the same meaning as attributed to such terms in the
Offer Documents.

Yours faithfully,

R

Name: Pradip Kumar Das

Designation: Chairman and Managing Director and Additional Charge of Director (Technical)



Copy to:
Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

2402, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi West,
Mumbai 400013

Mabharashtra, India

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee

50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321

Legal Counsel to the BRLMs

Dentons Link Legal

Aiwan-e-Ghalib Complex,

Mata Sundri Lane, %_,
New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal collectively,
referred to as “Legal Counsel”)



CONSENT OF THE DIRECTORS
Date: SLH-CM hon 7 , 20693
To,

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre

East Court, Core 4A

st Floor, Lodhi Road

New Dethi — 110003

Delhi, India

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Mabharashtra, India

BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbeai - 400 051

Maharashtra, India

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex

Bandra (East)

Mumbai- 400 051

Maharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital
Markets Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)

Ref.  Proposed initial public offering of equity shares of ¥10 each (the “Equity Shares”) of
Indian Renewable Energy Development Agency Limited (the “Company”) comprising a fresh
issue of Equity Shares (“Fresh Issue”) and offer for sale of Equity Shares by the President of
India, acting through the Ministry of New and Renewable Energy, Government of India (the
“Offer for Sale”, and together with the Fresh Issue, the “Offer”).

Dear Sir(s),

I, Ram Nihal Nishad, hereby give my consent to my name being included as part-time non-official
Director (Independent Director) of the Company in the draft red herring prospectus (the “DRHP”),
red herring prospectus (the “RHP”), the prospectus (the “Prospectus”) including any amendments,
supplements, notices or corrigenda thereto, to be submitted/filed with the Registrar of Companies,
Delhi and Haryana (“RoC”), the Securities and Exchange Board of India (“SEBI”), the BSE Limited
and the National Stock Exchange of India Limited (together, the (“Stock Exchanges™), as may be
applicable and any other documents in relation to the Offer (collectively, the “Offer Documents”).
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I confirm that the information and confirmations set out in this certificate are true, correct, adequate,
not misleading in any material respect and do not omit to state a material fact necessary in order to
make the statements herein, in the light of the circumstances under which they were made, not
misleading.

I confirm that I will immediately communicate any changes in writing in the above information to the
Company and Book Running Lead Manager(s) until the date when the Equity Shares commence
trading on the Stock Exchanges. In the absence of any such communication from me, the Company,
Book Running Lead Manager(s) and the Legal Counsel, can assume that there is no change to the
above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the
Offer.

I hereby consent to this certificate being disclosed by the Book Running Lead Manager(s), if required
(i) by reason of any law, regulation or order of a court or by any governmental or competent
regulatory authority, or (ii) in seeking to establish a defense in connection with, or to avoid, any
actual, potential or threatened legal, arbitral or regulatory proceeding or investigation.

This consent letter is for information and for inclusion in part or full in the Offer Documents, and may
be relied upon by the Company, Book Running Lead Manager(s) and the Legal Counsel to the Offer,
in relation to the Offer.

I agree to keep the information regarding the Offer strictly confidential.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date
of the filing of the RHP until the Bid/Offer Closing Date including through online means on the
website of the Company.

All capitalized terms not defined herein would have the same meaning as attributed to such terms in
the Offer Documents.

Yours faithfully, ) N
[y~ e/

Name: Ram Nihal Nishad
Designation: Part-time non-official Director (Independent Director)

Copy to:

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbeai - 400 005

Mabharashtra, India

BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Mabharashtra, India



SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex
Bandra (East)

Mumbai- 400 051
Mabharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital
Markets Limited are referred to as the “Book Running Lead Managers” or the “BRLMs™)

Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

2402, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi West,
Mumbai 400013

Maharashtra, India

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee

50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321

Legal Counsel to the BRLMs

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal collectively,
referred to as “Legal Counsel”)



CONSENT OF THE DIRECTORS

Date: SQ_H-UWBU-\ 4, 2023
To,

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre

East Court, Core 4A

Ist Floor, Lodhi Road

New Delhi — 110003

Delhi, India

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbeai - 400 005

Maharashtra, India

BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Mabharashtra, India

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex

Bandra (East)

Mumbai- 400 051
Maharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital Markets
Limited are referred to as the “Book Running Lead Managers” or the “BRLMs)

Ref. Proposed initial public offering of equity shares of T 10 each (the “Equity Shares”) of Indian
Renewable Energy Development Agency Limited (the “Company”) comprising a fresh issue of
Equity Shares (“Fresh Issue”) and offer for sale of Equity Shares by the President of India, acting
through the Ministry of New and Renewable Energy, Government of India (the “Offer for Sale”,
and together with the Fresh Issue, the “Offer”).

Dear Sir(s),

I, Rohini Rawat, hereby give my consent to my name being included as part-time non-official
Director (Independent Director) of the Company in the draft red herring prospectus (the “DRHP™),
red herring prospectus (the “RHP”), the prospectus (the “Prospectus”) including any amendments,
supplements, notices or corrigenda thereto, to be submitted/filed with the Registrar of Companies, Delhi
and Haryana (“RoC”), the Securities and Exchange Board of India (“SEBI”), the BSE Limited and the
National Stock Exchange of India Limited (together, the (“Stock Exchanges™), as may be applicable
and any other documents in relation to the Offer (collectively, the “Offer Documents™).
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I confirm that the information and confirmations set out in this certificate are true, correct, adequate,
not misleading in any material respect and do not omit to state a material fact necessary in order to make
the statements herein, in the light of the circumstances under which they were made, not misleading.

I confirm that I will immediately communicate any changes in writing in the above information to the
Company and Book Running Lead Manager(s) until the date when the Equity Shares commence trading
on the Stock Exchanges. In the absence of any such communication from me, the Company, Book
Running Lead Manager(s) and the Legal Counsel, can assume that there is no change to the above
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

I hereby consent to this certificate being disclosed by the Book Running Lead Manager(s), if required
(i) by reason of any law, regulation or order of a court or by any governmental or competent regulatory
authority, or (ii) in seeking to establish a defense in connection with, or to avoid, any actual, potential
or threatened legal, arbitral or regulatory proceeding or investigation.

This consent letter is for information and for inclusion in part or full in the Offer Documents, and may
be relied upon by the Company, Book Running Lead Manager(s) and the Legal Counsel to the Offer,
in relation to the Offer.

I agree to keep the information regarding the Offer strictly confidential.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid/Offer Closing Date including through online means on the website
of the Company.

All capitalized terms not defined herein would have the same meaning as attributed to such terms in the
Offer Documents.

Yours faithfully, -

5 i

| . j—-.__/ ,-"-/

Name: Rohini Rawat

Designation: Part-time non-official Director (Independent Director)

Copy to:

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbeai - 400 005

Maharashtra, India

BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbeai - 400 051

Maharashtra, India



SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex

Bandra (East)

Mumbai- 400 051
Maharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital Markets
Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)

Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

2402, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi West,
Mumbai 400013

Maharashtra, India

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee

50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321

Legal Counsel to the BRLMs

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal collectively,
referred to as “Legal Counsel”)




CONSENT OF THE DIRECTORS

Date: Saplemben 7 2023

To,

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre

East Court, Core 4A

1st Floor, Lodhi Road

New Delhi — 110003

Delhi, India

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Maharashtra, India

BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Maharashtra, India

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex

Bandra (East)

Mumbai- 400 051

Mabharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital
Markets Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)

Ref.  Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”) of
Indian Renewable Energy Development Agency Limited (the “Company”) comprising a fresh
issue of Equity Shares (“Fresh Issue”) and offer for sale of Equity Shares by the President of
India, acting through the Ministry of New and Renewable Energy, Government of India (the
“Offer for Sale”, and together with the Fresh Issue, the “Offer”).

Dear Sir(s),

I, Shabdsharan Narharibhai Brahmbhatt, hereby give my consent to my name being included as
part-time non-official Director (Independent Director) of the Company in the draft red herring
prospectus (the “DRHP?), red herring prospectus (the “RHP”), the prospectus (the “Prospectus”)
including any amendments, supplements, notices or corrigenda thereto, to be submitted/filed with the
Registrar of Companies, Delhi and Haryana (“RoC”), the Securities and Exchange Board of India
(“SEBI”), the BSE Limited and the National Stock Exchange of India Limited (together, the (“Stock
Exchanges™), as may be applicable and any other documents in relation to the Offer (collectively, the

“Offer Documents™).
prd-



I confirm that the information and confirmations set out in this certificate are true, correct, adequate,
not misleading in any material respect and do not omit to state a material fact necessary in order to
make the statements herein, in the light of the circumstances under which they were made, not
misleading.

I confirm that I will immediately communicate any changes in writing in the above information to the
Company and Book Running Lead Manager(s) until the date when the Equity Shares commence
trading on the Stock Exchanges. In the absence of any such communication from me, the Company,
Book Running Lead Manager(s) and the Legal Counsel, can assume that there is no change to the
above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the
Offer.

I hereby consent to this certificate being disclosed by the Book Running Lead Manager(s), if required
(i) by reason of any law, regulation or order of a court or by any governmental or competent
regulatory authority, or (ii) in seeking to establish a defense in connection with, or to avoid, any
actual, potential or threatened legal, arbitral or regulatory proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and
may be relied upon by the Company, Book Running Lead Manager(s) and the Legal Counsel to the
Offer, in relation to the Offer.

I agree to keep the information regarding the Offer strictly confidential.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date
of the filing of the RHP until the Bid/Offer Closing Date including through online means on the
website of the Company.

All capitalized terms not defined herein would have the same meaning as attributed to such terms in
the Offer Documents.

Yours faithfully,

?_/\\J"‘?:/

Name: Shabdsharan Narharibhai Brahmbhatt
Designation: part-time non-official Director (Independent Director)

Copy to:

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Maharashtra, India

BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Mabharashtra, India



SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex

Bandra (East)

Mumbai- 400 051
Maharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital
Markets Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)

Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

2402, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi West,
Mumbai 400013

Maharashtra, India

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee

50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321

Legal Counsel to the BRLMs

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal collectively,

referred to as “Legal Counsel”)
f
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CONSENT OF THE DIRECTORS

Date: S‘Q‘H{mbm 3,023

To,

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre

East Court, Core 4A

1st Floor, Lodhi Road

New Delhi ~ 110003

Delhi, India

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Mabharashtra, India

BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Maharashtra, India

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex

Bandra (East)

Mumbai- 400 051

Maharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital
Markets Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)

Ref.  Proposed initial public offering of equity shares of Z10 each (the “Equity Shares”) of
Indian Renewable Energy Development Agency Limited (the “Company”) comprising a fresh
issue of Equity Shares (“Fresh Issue”) and offer for sale of Equity Shares by the President of
India, acting through the Ministry of New and Renewable Energy, Government of India (the
“Offer for Sale”, and together with the Fresh Issue, the “Offer™).

Dear Sir(s),

I, Ajay Yadav, hereby give my consent to my name being included as Government Nominee
Director of the Company in the draft red herring prospectus (the “DRHP”), red herring prospectus
(the “RHP”), the prospectus (the “Prospectus™) including any amendments, supplements, notices or
corrigenda thereto, to be submitted/filed with the Registrar of Companies, Delhi and Haryana
(“RoC”), the Securities and Exchange Board of India (“SEBI”), the BSE Limited and the National



Stock Exchange of India Limited together, the (“Stock Exchanges”), as may be applicable and any
other documents in relation to the Offer (collectively, the “Offer Documents™).

[ confirm that the information and confirmations set out in this certificate are true, correct, adequate,
not misleading in any material respect and do not omit to state a material fact necessary in order to
make the statements herein, in the light of the circumstances under which they were made, not
misleading.

I confirm that 1 will immediately communicate any changes in writing in the above information to the
Company and Book Running Lead Manager(s) until the date when the Equity Shares commence
trading on the Stock Exchanges. In the absence of any such communication from me, the Company,
Book Running Lead Manager(s) and the Legal Counsel, can assume that there is no change to the
above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the
Offer.

I hereby consent to this certificate being disclosed by the Book Running Lead Manager(s), if required
(i) by reason of any law, regulation or order of a court or by any governmental or competent
regulatory authority, or (ii) in seeking to establish a defense in connection with, or to avoid, any
actual, potential or threatened legal, arbitral or regulatory proceeding or investigation.

This consent letter is for information and for inclusion in part or full in the Offer Documents, and may
be relied upon by the Company, Book Running Lead Manager(s) and the Legal Counsel to the Offer,
in relation to the Offer.

[ agree to keep the information regarding the Offer strictly confidential.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date
of the filing of the RHP until the Bid/Offer Closing Date including through online means on the
website of the Company.

All capitalized terms not defined herein would have the same meaning as attributed to such terms in
the Offer Documents.

Yours faithfully,

Name: Ajay Yddav
Designation: Government Nominee Director

Copy to:

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Maharashtra, India

BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Maharashtra, India



SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex

Bandra (East)

Mumbai- 400 051
Maharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital
Markets Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)

Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

2402, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi West,
Mumbai 400013

Mabharashtra, India

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee

50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321

Legal Counsel to the BRLMs

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal collectively,
referred to as “Legal Counsel”)
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Dr. Bijay Kumar Mohanty Tl | IREDA

Director (Finance) WAL Sows A ONCE IREDA ALWAYS IREDA

CONSENT OF THE DIRECTORS
Date:
To,

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre

East Court, Core 4A

Ist Floor, Lodhi Road

New Delhi — 110003

Delhi, India

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Maharashtra, India

BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Maharashtra, India

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex
Bandra (East)

Mumbai- 400 051
Maharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital Markets
Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)

Ref.  Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”) of Indian
Renewable Energy Development Agency Limited (the “Company”) comprising a fresh issue of
Equity Shares (“Fresh Issue”) and offer for sale of Equity Shares by the President of India, acting
through the Ministry of New and Renewable Energy, Government of India (the “Offer for Sale”, and
together with the Fresh Issue, the “Offer”).

AR 39 SHel [Qora wven ks
(T WaR &1 vioem)
Indion Renewable Energy Development Agency Limited

e oy Yex, RN Firgen, @i T4 2, 74 Wifva, il fFead R, =€ feeehi-110023
IREDA Business Centre, NBCC Complex, Block No 2, Tth Floor, East Kidwai Nagar, New Delhi -110023
Tel. : +91-11-24347729-99



Dear Sir(s),

[, Dr. Bijay Kumar Mohanty, hereby give my consent to my name being included as Director (Finance)
and Chief Financial Officer of the Company in the red herring prospectus (the “RHP”), the prospectus
(the “Prospectus™) including any amendments, supplements, notices or cormrigenda thereto, to be
submitted/filed with the Registrar of Companies, Delhi and Haryana (“RoC”), the Securities Exchange
Board of India (“SEBI”), the BSE Limited and the National Stock Exchange of India Limited (together,
the (“Stock Exchanges™), as may be applicable and any other documents in relation to the Offer
(collectively, the “Offer Documents™).

I confirm that the information and confirmations set out in this certificate are true, correct, adequate, not
misleading in any material respect and do not omit to state a material fact necessary in order to make the
statements herein, in the light of the circumstances under which they were made, not misleading.

I confirm that T will immediately communicate any changes in writing in the above information to the
Company and Book Running Lead Manager(s) until the date when the Equity Shares commence trading on
the Stock Exchanges. In the absence of any such communication from me, the Company, Book Running
Lead Manager(s) and the Legal Counsel, can assume that there is no change to the above information until
the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

I hereby consent to this certificate being disclosed by the Book Running Lead Manager(s), if required (i)
by reason of any law, regulation or order of a court or by any governmental or competent regulatory
authority, or (ii) in seeking to establish a defense in connection with, or to avoid, any actual, potential or
threatened legal, arbitral or regulatory proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may be
relied upon by the Company, Book Running Lead Manager(s) and the Legal Counsel to the Offer, in relation
to the Offer.

I agree to keep the information regarding the Offer strictly confidential.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection”
in connection with this Offer, which will be available for public for inspection from date of the filing of the
RHP until the Bid/Offer Closing Date including through online means on the website of the Company.

All capitalized terms not defined herein would have the same meaning as attributed to such terms in the
Offer Documents.

Yours faithfully, %\W

Name: Dr. Bijay Kumar Mohanty
Designation: Director (Finance) and Chief Financial Officer

Copy to:

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005



Maharashtra, India

BOB Capital Markets Limited

1704, B Wing, 17th Floor -
Parinee Crescenzo, Plot No. C - 38/39

G Block, Bandra Kurla Complex

Bandra (East)

Mumbai - 400 051

Maharashtra, India

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex
Bandra (East)

Mumbai- 400 051
Maharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital Markets
Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)

Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

2402, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi West,
Mumbai 400013

Maharashtra, India

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee

50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321

Legal Counsel to the BRLMs

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal collectively, referred
to as “Legal Counsel”)

e
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September 07, 2023

To

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre

East Court, Core 4A

1st Floor, Lodhi Road

New Delhi — 110003

Delhi, India

Dear Sir,

Ref.  Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”) of Indian
Renewable Energy Development Agency Limited (the “Company”) comprising a fresh issue of
Equity Shares (“Fresh Issue”) and offer for sale of Equity Shares by the President of India, acting
through the Ministry of New and Renewable Energy, Government of India (the “Offer for Sale”, and
together with the Fresh Issue, the “Offer”).

We, the undersigned, do hereby consent to act as book running lead manager (“BRLM”) to the Offer and
to the inclusion of our name as BRLM to the Offer in the draft red herring prospectus (the “DRHP”), red
herring prospectus (the “RHP”), the prospectus (the “Prospectus™) including any amendments,
supplements, notices or corrigenda thereto, to be submitted/filed with the Registrar of Companies, Delhi
and Haryana (“RoC”), the Securities Exchange Board of India (“SEBI”), the BSE Limited and the National
Stock Exchange of India Limited (together, the (“Stock Exchanges™), as may be applicable and any other
documents in relation to the Offer (collectively, the “Offer Documents™).

We further confirm that the following information in relation to us is true and correct and we consent to the
same being disclosed in the Offer Documents:

/23 BOBCAPS

Logo:

BOB Capital Markets Limited

1704, B Wing, 17" Floor

Parinee Crescenzo, Plot No.C- 38/39, G Block
Bandra Kurla Complex, Bandra East

Mumbai — 400 051, Maharashtra, India
Telephone: +91 22 6138 9353

E-mail: ireda.ipo@bobcaps.in

Investor Grievance E-mail: investorgrievance(@bobcaps.in
Website: www.bobcaps.in

Contact Person: Nivedika Chavan

SEBI Registration Number: INM000009926
CIN: U65999MH 1996G0OI1098009

‘-7\.3‘: inee ’kr--'r--'-‘- enz(
BOB Capital Markets Ltd 1704, B Wing, 17" Floo
Bandra Kurla Complex, G Block

www.bobcaps.in | CIN OMH1995G )8 191 22 ¢
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We hereby authorize you to deliver this letter of consent to the SEBI, the Stock Exchange, the RoC and any
other regulatory authorities as may be required and/or for the records to be maintained by the BRLMs in
connection with the Offer.

We enclose a copy of our registration certificate in Annexure A. We also certify that our registration is
valid as on the date of this letter and that we have not been prohibited by the SEBI or any other regulatory
authority, court or tribunal to act as an intermediary in capital market issues.

We further confirm that we are not an associate of the Company in terms of the Securities and Exchange
Board of India (Merchant Bankers) Regulations, 1992, as amended, and that neither we nor our associates
hold any Equity Shares in the Company.

We confirm that we will immediately communicate any changes to the above information in writing to the
Company until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence
of any such communication from us, the above information should be considered as updated information
until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

We confirm that the information and confirmations set out in this certificate are true, correct, adequate, not
misleading in any material respect and do not omit to state a material fact necessary in order to make the
statements herein, in the light of the circumstances under which they were made, not misleading. This
consent letter including any annexures hereto may be relied upon by the Company, and the Legal Counsel
to each of the Company and the Book Running Lead Managers.

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in
the Offer Documents or any other Offer related material. We also consent to the inclusion of this letter as a
part of “Material Contracts and Documents for Inspection” in connection with this Offer, which will be
available for public inspection from date of the filing of the RHP until the Bid/Offer Closing Date including
through online means on the website of the Company.

Capitalized terms not defined herein would have the same meaning as attributed to it in the Offer
Documents.

Yours faithfully,
For BOB Capital Markets Limited

L=

Authorized Sigﬁﬁory
Name: Monica Nagpal
Designation: Executive Vice President

Encl.: As above

Parinee Crescenzo

BOB Capital Markets Ltd 1704, B Wing, 17 Floor
f Bandra Kurla Complex, G Block
Bandra East, Mumbai 400 051

www.bobcaps.in | CIN U65999MH1996GOI098009 lel: +91 22 6138 9300



CC to:
Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

2402, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi West,
Mumbai 400013

Maharashtra, India

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee
50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321

Legal Counsel to the BRLMs

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

/223 BOBCAPS
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(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal, collectively, referred

to as “Legal Counsel”)

BOB Capital Markets Ltd

www.bobcaps.in | CIN U65999MH1996GOI098009

Parinee Crescenzo
1704, B Wing, 17 Floor
Bandra Kurla Comp\en G Block

Bandra East, Mumbai 400 051
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§ SECURITIES AND EXCHANGE BOARD OF INDIA

(wrefe ¥par ) fafam, 1992
(MERCHANT BANKERS) REGULATIONS, 1992
(Whers) Regulation 8A
(regulation8)
T T0T JHTOTSE PERMANENT REGISTRATION
CERTIFICATE OF REGISTRATION
1. 4r%, 7% g1 & o e st il & e ufes arda afygfa oie fafey arg sfafas, 1992 #1 g 12 1 33am (1) 2m
g AT & T #A g 3 e 9 1/ MV F gdE SEEr % e

I. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

002587

BOB CAPITAL MARKETS LTD.
SOUTH WING, 3f° FLOOR
UTI TOWER

BANDRA KURLA COMPLEX
MUMBAI 400 051

® 4 famE W oAl & WM vEd g g fafrsl & s feafefa amer & @ ofpdmT TS 241 ¥ - as a merchant
banker in Category 1|/ W subject to conditions in the rules and in accordance with the regulations to carry out following activities :-
T i # v T e gpirEe aap s, feie ) wafaa aeee mEr a5, e svaer g s, e 5
Y A, AT AR e diE e sEier # 9z 71 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money,
#2. Tafqurs #E#T71 Investment Adviser
3. Tl #1 F=Ea | Underwriting of Issues.
5. T FoTe & gdses, TG a1 Aenear Taaa A Mo J«@eEr fan ¥1 Manager, Consultant or Adviser to any issue including corporate
advisory services
*G. TN W HeEET | Consultant or Adviser.
“5t @P] F 71 39 #1Z 2 ) (‘Delete whichever are not applicable)

11. wdz Far # fam TT:]’?;WTTE’ INM000009926
I1. Registration Code for the merchant banker is MB /

! 111. == T This certificate of Registration shall be valid for permanent
[11. This Certificate shall be "VAil§ FFGmeded or cancelled by the Board

angd may e renewed g necified in requlation 9 of the = ies and hanae Board-of India-{Mserchan

A% fafirg & e 3 vAag 'Th«{h ar fafamg 4 (vdz Swar) Al 1992 i famfisz & sd@a e A wdm

AT BT
By order

K. SARAVANAN
e iy S v A

MUMBAI
=15 Place
% 10 Ar zuE a9
afrs Date JUNE 21, 2012 For and on behalf of
Securities and Exchange Board of India

b5/ 8/5/8/5/6/5/6/6/5/6/6/6/5/6/5/5/5/5/5/ ALV




IDBI Capital Markets & Securities Ltd.
Regd. Office:

6th Floor, IDBI Tower, WTC Complex,
Cuffe Parade, Mumbai - 400 005.

Tel.: +91-22-2217 1700, 6836 1299
Fax: +91-22-2215 1787

Email. info@idbicapital. com

CIN : U65990MH 1993G0107 5578

Date: September 07, 2023

To

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre

East Court, Core 4A

1st Floor, Lodhi Road

New Delhi — 110003

Delhi, India

Dear Sir,

Ref.  Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”) of Indian
Renewable Energy Development Agency Limited (the “Company”) comprising a fresh issue of Equity
Shares (“Fresh Issue”) and offer for sale of Equity Shares by the President of India, acting through the
Ministry of New and Renewable Energy, Government of India (the “Offer for Sale”, and together with
the Fresh Issue, the “Offer”).

We, the undersigned, do hereby consent to act as book running lead manager (“BRLM?”) to the Offer and to
the inclusion of our name as BRLM to the Offer in the draft red herring prospectus (the “DRHP”), red
herring prospectus (the “RHP”), the prospectus (the “Prospectus”) including any amendments, supplements,
notices or corrigenda thereto, to be submitted/filed with the Registrar of Companies, Delhi and Haryana
(“RoC”), the Securities Exchange Board of India (“SEBI”), the BSE Limited and the National Stock
Exchange of India Limited (together, the (“Stock Exchanges”), as may be applicable and any other
documents in relation to the Offer (collectively, the “Offer Documents”).

We further confirm that the following information in relation to us is true and correct and we consent to the
same being disclosed in the Offer Documents:

Logo: [(0

IDBI Capital Markets & Securities Limited

6" Floor, IDBI Tower

WTC Complex

Cuffe Parade

Mumbai — 400 005, Maharashtra, India
Telephone: +91 22 2217 1953

E-mail: ireda.ipo@idbicapital.com

Investor Grievance E-mail: redressal@idbicapital.com
Website: www.idbicapital.com

Contact Person: Indrajit Bhagat/ Suhas Satardekar
SEBI Registration Number: INM000010866
CIN: U65990MH1993GOI075578

We hereby authorize you to deliver this letter of consent to the SEBI, the Stock Exchange, the RoC and any
other regulatory authorities as may be required and/or for the records to be maintained by the BRLMs in
connection with the Offer.

(Wholly Owned Subsidiary of IDBI Bank Limited)




IDBI Capital Markets & Securities Ltd.
Regd. Office:

6th Floor, IDBI Tower, WTC Complex,
Cuffe Parade, Mumbai - 400 005.

Tel.: +91-22-2217 1700, 6836 1299
Fax: +91-22-2215 1787

Email. info@idbicapital. com

CIN : U65990MH 1993G0107 5578

We enclose a copy of our registration certificate in Annexure A. We also certify that our registration is valid
as on the date of this letter and that we have not been prohibited by the SEBI or any other regulatory
authority, court or tribunal to act as an intermediary in capital market issues.

We further confirm that we are not an associate of the Company in terms of the Securities and Exchange
Board of India (Merchant Bankers) Regulations, 1992, as amended, and that neither we nor our associates
hold any Equity Shares in the Company.

We confirm that we will immediately communicate any changes to the above information in writing to the
Company until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence
of any such communication from us, the above information should be considered as updated information
until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

We confirm that the information and confirmations set out in this certificate are true, correct, adequate, not
misleading in any material respect and do not omit to state a material fact necessary in order to make the
statements herein, in the light of the circumstances under which they were made, not misleading. This
consent letter including any annexures hereto may be relied upon by the Company, and the Legal Counsel to
each of the Company and the Book Running Lead Managers.

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the
Offer Documents or any other Offer related material. We also consent to the inclusion of this letter as a part
of “Material Contracts and Documents for Inspection” in connection with this Offer, which will be available
for public inspection from date of the filing of the RHP until the Bid/Offer Closing Date including through
online means on the website of the Company.

Capitalized terms not defined herein would have the same meaning as attributed to it in the Offer
Documents.

Yours sincerely,

For and on behalf of IDBI Capital Markets & Securities Limited
\ ’ ) L4 ‘\QBI c'p/"
/\| 3 Vg
\ / N\ f:‘ 3

Authorised Signatory
Name: Subodh Gandhi
Designation: Senior Vice President

Encl.: As above
CCto:

Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

2402, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi West,
Mumbai 400013

Maharashtra, India

(Wholly Owned Subsidiary of IDBI Bank Limited)




IDBI Capital Markets & Securities Ltd.

‘ Regd. Office:
I o ‘ » 6th Floor, IDBI Tower, WTC Complex
1 s ) :
@ I D B I | Capital Cuffe Parade, Mumbai - 400 005.
: Tel.: +91-22-2217 1700, 6836 1299

Fax: +91-22-2215 1787
Email. info@idbicapital. com
CIN : U65990MH 1993G0I107 5578

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee
50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321

Legal Counsel to the BRLMs
Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal, collectively, referred to
as “Legal Counsel”)

(Wholly Owned Subsidiary of IDBI Bank Limited)

www.idbicapital.com www.idbidirect.in
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ANNEXURE - A

w9
FORM B

MERCHANT BANKER

e gy i fafwa

SECURITIES

002807

AND EXCHANGE BOARD OF INDIA
(wdfz §arr) [AHaH, 1992

(MERCHANT BANKERS) REGULATIONS, 1992

(= 8) Regulation 8A
(regulation 8)
RS TaHToT FHTTeE PERMANENT REGISTRATION

CERTIFICATE OF REGISTRAHON-

|. 9%, =% 2 g 7o fage 3 faten & ara ofze s 9igia A0 [ are saueEa. 1992 F1 a1 12 & 23 (1) em
gaw U] & 9T #E 50 IS &7 99 [ | =1 qd 2 Gasr & 59 H

I. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

IDBI CAPITAL MARKETS & SECURITIES LIMITED
3RD FLOOR, MAFATLAL CENTRE

NARIMAN POINT
MUMBAI - 400021

1 fad 5 ol & e vEE qu A

At % s fetets e @79 &) FrSET 99T T F - as a merchant

banker in Category |/ =H—H—-subject to conditions In the rules and in accordance with the regulations to carry out following activities :-

1 Faed Tavies = was T et apuEEs Jar F, e R qEiYa AW oy F7, e ) Ea 7. M 3

A T, AAT AT AT AGE

sraEE wETic) # 9= 21 Management of any issue, inciuding preparation of prospectus, gathering information

relating to the issue, determining financing structure, tie up of financiers, final aliotment and refund of excess application money.

*2  fatasna AsrEST| Investment Adviser

*3  Famat @1 FEmEa | Underwriting of issues.
] et Pt AR ment-Canses—

advisory services

*6, TN W HATESTT | Consultant or Adviser,
7 @] F B I F1= = ) (*Delete whichever are not applicable)
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1. Registration Code o 'H.:?I ue:FH?ica I?eﬁf'g'ii ration shall be valid for permanent

[1]. 77 93
[11. This Certificate shall be
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- L

= Place MUMBAI
airr Date JUNE 29, 2016
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Securities and Exchange Board of India
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I © SBICAPS

Date: OO0 o OO0

0

The Board of Directors

Indian Renewable Energy Development Agency Limited
(I0d [0 O DOm0 OO0

ELCO OO rd DA

OO0 d R OCd

NOO DO+ OO0

DOmimmd

Diir tirt)

Ref :Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”) of
Indian Renewable Energy Development Agency Limited (the “Company”) comprising a fresh
issue of Equity Shares (“Fresh Issue”) and offer for sale of Equity Shares by the President of
India, acting through the Ministry of New and Renewable Energy, Government of India (the
“Offer for Sale”, and together with the Fresh Issue, the “Offer”).

0 [JSBI Capital Markets Limited 00 CCd CrC00d Od D0 CE0 COCCH000 CEHo0 Coos eCoomo med
manager (“BRLM”) to the Offer and to the inclusion of our name as BRLM to the Offer in the draft
red herring prospectus (the “DRHP”), red herring prospectus (the “RHP”), the prospectus (the
“Prospectus”) including any amendments, supplements, notices or corrlIdl] [T ) [
submitted/filed with the Registrar of Companies, Delhi and Haryana (“RoC”), the Securities
Exchange Board of India (“SEBI”), the BSE Limited and the National Stock Exchange of India Limited
(together, the (“Stock Exchanges”), as may [ DO Ced CE0 Crmcr o 0] EICIT 0 e CITITe] (0 (]
Offer (collectively, the “Offer Documents”).

0 O [rmCr (000 [MOOm0 MmO MO [ 0 0000 [ e OmIo 0 00 0 w00 00d Cee000d 00
EEREREN

(0 (00 CT 00 0 DO d e d (1 (o) O e DO 0 CO

O SBICAPS

L 0 g 0 . Complete Investment Banking Solutions

Name: SBI CAPITAL MARKETS LIMITED

Address: [0 MICrCA OO O OO0 O CeCE oo
O DM merd e OO 00 DI
OOrdrO (ECTTITMCTT CIT CIE0T EI0T0
MO I rd [0

Telephone T I T CIIC]

Registered Office: OO0 MM Or[1I1 [T MId1501, 15 floor, A & B Wing, Parinee Crescenzo
Building,
G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400 051 | OO0 L0 [
ED Omr Oor OO0INIIOO . (OO0



http://www.sbicaps.com/

I O SBICAPS

E-mail: rid C0mn) COmre

Investor grievance e-mail I A ) LT
Website (10 OO

Contact Person: DU 0000

SEBI Registration Number: INM 00000

CIN: UL MO oo cr e

O OO0 000 OO MO CO0) 0 d O (00D [ 00C 000000 Mo DE D00 OmeD ErO00000mo RO
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letter as a part of “Material Contracts and Documents for Inspection” in connection with this Offer,
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[r SBI Capital Markets Limited
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Registered Office: [T ML (I Md 1501, 151 floor, A & B Wing, Parinee Crescenzo
Building,
G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400 051 | om0 Lo o
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ECTmMAD 0
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Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

OO e D00 OO [0 OO et

OO0 CO0CM Cr D00 e D000d O 10 00

MO T e

MO pE

Legal Counsel as to International Laws
Hogan Lovells Lee & Lee

L) OO OO0

(OO0 JUE OO

o O 00 0o

Legal Counsel to the BRLMs
Dentons Link Legal

AN OCCFO O0mD OO0 O

M Orrdr e

N DO Crr e

MOr000d DOrmorD 000 0 MO0 0000 COCHI 000 0 000 00d- D 00000 S0 OOCCmE ) e
referred to as “Legal Counsel”)

Registered Office: OO0 MM Or[1I1 [T MId1501, 15 floor, A & B Wing, Parinee Crescenzo
Building,
G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400 051 | OO0 (000 0O
ED Omr Oor OO0INIIOO . (OO0
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Annexure A

MERCHANT BANKER

s o o R a
SECURITIES AND EXCHANGE BOARD OF INDIA
002577 (’lﬁzmﬂ') fafam, 1992
(MERCHANT BANKERS) REGULATIONS, 1992

(R 8) ,
(regulation 8) / Regulatlon 8A

SE ! E
CERTIFICATE OF REGISTRATIOIQP AMANENT-RECIRTRATION

L. S, 35e s &g U Frmi S fafemt & ae afed ardr afe s e A stafem, 1992 @ arr 12 & guary (1) am
aeT STl @l TET &7 B0 36 BN g 1/ HA— - T Td2 SEET & BT W

l. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

SBI CAPITAL MARKETS LIMITED
202, MAKER TOWERS ‘E’,
CUFFE PARADE,

MUMBAI - 400 005.

o Frst # o & st e gw ot Rt & s Fefalad Reame & & TRTEimoT T S € - as a merchant

banker in Category |/ 4H—H+— subject to conditions in the rules and in accordance with the regulations to carry out following activities :-

*1,

*2,
%3,
*4,
5,

6.

e P & wey B st ariees T @, Fetes i gt S we s, Redior sreEr s s, e 1

Tarer ST, S SR S it waEe gt @ afeer &1 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

e TerEEr| Investment Adviser
ﬁTT‘Tvﬂ E’ﬁr ﬁﬁr% | Underwrltmg of Issues.

ﬁ%m ﬁ’T’Ff % JEHE, ‘II?TFDTT q1 AT s 3=t e Aaredr #=md €1 Manager, Consultant or Adviser to any issue including corporate
advisory services. .

QST A7 AeEHT | Consultant or Adviser,

(¥sir @1 7 &1 39 @ & ) (‘Delete whichever are not applicable)
I1. vz Swer & g TRrEm HE INMO000003531
I1. Registration Code for the merchant banker is MB /

his certificate of Registration shall be valid for permanent

111, =e gamreEr unless suspended or cancelled by the Board
111 -Fhis—Gertifieate-shall-be—valid—frem— :

=i Place  MUMBAI

By order
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For and on behalf of
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A
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CONSENT LETTER OF SYNDICATE MEMBERS TO THE OFFER

Date — 31 October, 2023

To

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre

East Court, Core 4A

1st Floor, Lodhi Road

New Delhi - 110003

Delhi, India

Dear Sir,

Ref. Proposed initial public offering of equity shares of ® 10 each (the “Equity Shares”} of Indian
Renewable Energy Development Agency Limited (the “Company”) comprising a fresh issue of Equity
Shares (“Fresh Issue”) and offer for sale of Equity Shares by the President of India, acting through
the Ministry of New and Renewable Energy, Government of India (the “Offer for Sale”, and together
with the Fresh Issue, the “Offer”).

We, the undersigned, do hereby consent to act as a Syndicate Member to the Offer and to our name
and the details mentioned herein being inserted as a Syndicate Member to the Offer, and to the
inclusion of the information contained in this certificate (in part or full) in the red herring prospectus
(“RHP”} and the prospectus (“Prospectus”} {collectively, the “Offer Documents”) which the Company
intends to file, with the Registrar of Companies, Delhi and Haryana (the “RoC”} the Securities and
Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to
be listed (“Stock Exchanges”), as applicable and in any publicity matter, press release, presentation or
any other material in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required and/or for the records to be maintained by the BRLMs
in connection with the Offer. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer:

Name: Investec Capital Services (India) Private Limited
Address: 1103-04, 11thfloor, B Wing Parinee Crescenzco, Bandra Kurla ComplexMumbai —400
051Maharashtra, India

Telephone Number: + 91 22 68497400
E-mail: kunal.naik@investec.co.in
Website: investec.com/india.html
Contact Person: Mr. Kunal Naik

SEBI Registration Number: INZ000007138

Y
ogo @ Investec

We enclose a copy of our registration certificate regarding our registration with SEBI in the required
format (Annexure A). We also certify that our registration is valid as on date and that we have not

Investec Capital Services (India) Private Limited Tel: +91 {22) 6849 7400 gulats pond @investec.co.in
1103-1104 Parines Crascenzo, 11th fir 8 Wing Fan: +91 {22) 6849 7495
Bandra Kurla Complex Mumbal - 400 051, india

Investec Capital Services { India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulated by the
Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services {India} Private Limited is registered n
India with Corporate idantity Number UB5923MH2010FTC204309 Registered office as above
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& Investec

been prohibited by SEBI, any other regulatory authority, court or tribunal from acting as an
intermediary in capital market issues.

We confirm that the information in this certificate is true, correct, accurate and adequate, and not
misleading in any material respect.

We confirm that we will immediately communicate any changes to the above information in writing
to the Company and the Book Running Lead Managers to the Offer until the date when the Equity
Shares commence trading on the Stock Exchanges. In the absence of any such communication from
us, the above information should be considered as updated information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter, including any annexures hereto is for information and for inclusion (in part or full)
in the Offer Documents or any other Offer related material.

We consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with the Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid/Offer Closing Date including through online means on the website
of the Company.

This consent letter including any annexures hereto may be relied upon by the Company, the Book
Running Lead Managers and the Legal Counsel to each of the Company and the Book Running Lead

Managers.

Capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to
them in the Offer Documents.

Yours faithfully,

For and on behalf of Investec Capital Services {India) Private Limited

DocuSigned by: "‘--;_,:__ DocuSigned by:
Kambrduushoan. Eaumuri N 225\ kunal Maik
o o
T131EEABSSCO46D ‘-.'? i I'I = "‘-I" FO70500407ADACYH
Authorized signatory || 3’ Mumbai | & i| Authorized signatory
Name: Rambhushan Kanumuri \cg} S Name: Kunal Naik
Designation: Wholetime Director @ - x}‘{.},ﬁ" Designation: Director, Capital Markets & F5G
\3’/ e A
e :'-P""'

Place: Mumbai

Encl.: As above
Cc:

IDB1 Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Maharashtra, India
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& Investec

BOB Capital Markets Limited

1704, 8 Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra {East}

Mumbai - 400 051

Maharashtra, India

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex
Bandra (East)

Mumbai- 400 051
Maharashtra, India

{IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital Markets
Limited are referred to as the “Book Running Lead Managers” or the “BRLMs")

Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

2402, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi West,
Mumbai 400013

Maharashtra, India

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee
50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321

Legal Counsel to the BRLMs

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal collectively, referred
to as “Legal Counsel”)
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SECURITIES AND EXCHANGE BOARD OF INDIA

(T o 9iN Iu-Tarw) RiFmm, 1992
(STOCK BROKERS AND SUB-BROKERS) REGULATIONS, 1992

00000GL (FPrw ¢ 7 10 / Rogulations & and 10B)

e AT

CERTIFICATE OF REGISTRATION

A4, i gt A i A i, 1992 % e e @ R it fafarei & gra e = afufam &
“ oy 12 e (1) 5 A i # oA & g

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,

1892, read with the rules and regulalions made thereunder, the Board hereby grants a certificate of registration lo

INVESTEC CAPITAL SERVICES {INDIA} PRIVATE LIMITED
TRADE NAME : INVESTEC CAPITAL SERVICES {INDIA] PRIVATE LIMITED

802 THE CAPITAL,

BANDRA KURLA COMPLEX,
BANDRA EAST,

MUMBAI 400051

: | wevyferai @ . fer o e T 36 T A4 IR % BRI B i 0 A T 56 e = = v
() wohaahm[m)mmafm%hv.érém.m-mw.mfﬁqfﬂhféc:oﬁfénrmﬁa.
2 A mmﬁmw-‘wmﬁmmmﬁmwwmmh

jEmo? STOCK BROKER

stock broker / proprietary trading member / clearing mernber for carrying on the activities of buying; selling or dealing in
. “seeurities / clearing and settiement of trades and for carrying on such other aclivities as are permitted by stock exchange(s)/
*_slearing-corporation(s), subject to the conditions specified therefor, from time to time, by the Board.

L . .
vtz AT A FET # ) Registration number allotled is as under:
INZ000007138

T o U AT A R T W A% 9% st 6 e et @ vy T e A
This certificate shall ba valid tilt it is suspanded or cancelled in accordance with the Regulations.

B ATz BT B
Aept—— = y order f | ;
o tm WA AR o R W S R o awd
— me=  For and on behaif of Securities and Exclyange Board of India
&1 o — }
e A ’
i
e

/mﬂa [ Date:  apel 29,2015 y ASHA SHETTY
" iR wnarEEt Authorised Signatory
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SBICAP Securities Limited
Marathon Futurex, Unit No, 1201, o SBI
B-Wing, 12th Floor, N M Joshi Marg,

Mafatlal Mill Compound, Lower Parel East,
Mumbai 400013. ) Investment aur Trust, Dono

To

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre

East Court, Core 4A

1st Floor, Lodhi Road

New Delhi — 110003

Delhi, India

Dear Sir,

Ref.  Proposed initial public offering of equity shares of Z 10 each (the “Equity Shares”) of Indian
Renewable Energy Development Agency Limited (the “Company”) comprising a fresh issue of
Equity Shares (“Fresh Issue”) and offer for sale of Equity Shares by the President of India, acting
through the Ministry of New and Renewable Energy, Government of India (the “Offer for Sale”, and
together with the Fresh Issue, the “Offer”).

We, SBICAP Securities Limited, do hereby consent to act as a Syndicate Member to the Offer and to our
name and the details mentioned herein being inserted as a Syndicate Member to the Offer, and to the
inclusion of the information contained in this certificate (in part or full) in the red herring prospectus
(“RHP”) and the prospectus (“Prospectus™) (collectively, the “Offer Documents”) which the Company
intends to file, with the Registrar of Companies, Delhi and Haryana (the “RoC”) the Securities and
Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be
listed (“Stock Exchanges”), as applicable and in any publicity matter, press release, presentation or any
other material in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required and/or for the records to be maintained by the BRLMs in
connection with the Offer. The following details with respect to us may be disclosed in the Offer Documents
and any other documents in relation to the Offer:

Name: SBICAP Securities Limited

Address: Marathon Futurex, B Wing, Unit no 1201, 12th Floor, N M Joshi Marg, Lower Parel, Mumbai —
400013

Telephone Number: 91-22-69316204

E-mail: archana.dedhia@sbicapsec.com

Website: www.sbisecurities.in

Contact Person: Ms. Archana Dedhia

SEBI Registration Number: INZ000200032

Logo: As above

We enclose a copy of our registration certificate regarding our registration with SEBI in the required format
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited
by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital marke
issues.

We confirm that the information in this certificate is true, correct, accurate and adequate, and not misleadi
in any material respect.

Corporate Identity Number (CIN): U65999MH2005PLC155485
NSE, BSE, MCX-SX & MCX | SEBI Registration No.: Stock Broker: INZ000200032 | DP Registration No.: IN-DP-314-2017
Research Analyst : INHO00000602 | Portfolio Manager: INPO00004912 | IRDA : CA0103 | AMFI ARN No. 0011
A wholly owned subsidiary of SBI Capital Markets Limited

www.sbisecurities.in



SBICAP Securities Limited
Marathon Futurex, Unit No. 1201, o SB'
B-Wing, 12th Floor, N M Joshi Marg,

Mafatlal Mill Compound, Lower Parel East,
Mumbai 400013 Investment aur Trust, Dono

We confirm that we will immediately communicate any changes to the above information in writing to the
Company and the Book Running Lead Managers to the Offer until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, the above
information should be considered as updated information until the Equity Shares commence trading on the
Stock Exchanges pursuant to the Offer.

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in
the Offer Documents or any other Offer related material.

We consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection”
in connection with the Offer, which will be available for public for inspection from date of the filing of the
RHP until the Bid/Offer Closing Date including through online means on the website of the Company.

This consent letter including any annexures hereto may be relied upon by the Company, the Book Running
Lead Managers and the Legal Counsel to each of the Company and the Book Running Lead Managers.

Capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
in the Offer Documents.

Yours faithfully,

Authorized signatory
Name: Ms. Archana Dedhia
Date: 31* October, 2023

Encl.: As above
e

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Maharashtra, India

BODB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Maharashtra, India

Corporate Identity Number (CIN): U65999MH2005PLC155485
NSE, BSE, MCX-SX & MCX | SEBI Registration No.: Stock Broker: INZ000200032 | DP Registration No.: IN-DP-314-2017
Research Analyst : INHO00000602 | Portfolio Manager: INPO00004912 | IRDA : CA0103 | AMFI ARN No. 0011
A wholly owned subsidiary of SBI Capital Markets Limited

www.sbisecurities.in



SBICAP Securities Limited
Marathon Futurex, Unit No. 1201, o SBI
B-Wing, 12th Floor, N M Joshi Marg,

Mafatlal Mill Compound, Lower Parel East,
Mumbai 400013, Investment aur Trust, Dono

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex

Bandra (East)

Mumbai- 400 051
Maharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital Markets
Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)

Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

2402, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi West,
Mumbai 400013

Mabharashtra, India

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee
50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321

Legal Counsel to the BRLMs

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal collectively, refe
{0 as “Legal Counsel”)

Corporate |dentity Number (CIN): U65999MH2005PLC155485
NSE, BSE, MCX-SX & MCX | SEBI Registration No.: Stock Broker: INZ000200032 | DP Registration No.: IN-DP-314-2017
Research Analyst : INHO00000602 | Portfolio Manager: INPO00004912 | IRDA : CA0103 | AMFI ARN No. 0011
A wholly owned subsidiary of SBI Capital Markets Limited
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In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a cerificate of registration to

SBICAP SECURITIES LIMITED

Trade Name: SBICAP SECURITIES LIMITED

MARATHON FUTUREX, 12™ FLOOR, A & B WING

MAFATLAL MILL COMPOUND, N.M. JOSHI MARG, LOWER PAREL
MUMEBAI

MAHARASHTRA

400013
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oy Stock Broker

stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in
securities / clearing and settlement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
clearing corporation(s), subject to the conditions specified therefor, from time to time, by the Board.

ArEfed e e AT % | Registration number allotted is as under:  [NZ000200032
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This certificate shall be valid till it is suspended or cancelled in accordance with the Regulations.

e 29T ETT | By order
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T (Bradk-
A | Date: September 12, 2018 =—— ANUPMA CHADHA
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S A R A F AND www.sarafpartners.com

PARTNER

e LAW OFFICES ——

September 7, 2023

To,

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre, East Court,

Core 4A, 1% Floor, Lodhi Road,

New Delhi—110003, India

Dear Sir/Mam,

Subject: Proposed initial public offering of equity shares of face value of ¥ 10 each (“Equity
Shares”) by Indian Renewable Energy Development Agency Limited (“Company”) (referred to
as “Offer”).

We hereby consent to act as legal counsel to the Company as to Indian law and to our name being
inserted as ‘Legal Counsel to the Company’ in the Draft Red herring Prospectus intended to be filed by
the Company with Securities Exchange Board of India (“SEBI”) and any relevant stock exchange(s)
where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”) and the Red
Herring Prospectus and the Prospectus which the Company intends to file with SEBI, Registrar of
Companies, Delhi and Haryana (“RoC”) and the Stock Exchanges in respect of the Offer.

We hereby authorize you to deliver a copy of this letter of consent to the RoC pursuant to the Companies
Act, 2013 and the rules and regulations thereunder, each as amended and the Stock Exchanges.

Yours faithfully, 4
N

8 1\
I T
|

= L — : .
Saraf and Parthr_s,LaW’Oﬁes

DELHI NCR | MUMBAI | BENGALURU



Link Intime India Pvt. Ltd.
. CIN : US7190MH1999PTC 118368
LINK | ﬂtlme C- 101, 247 Park, L.B.S. Marg.
o Vvikhroli {(West), Mumbai - 400 083.
Tel. : +91 22 4918 6000
Fax : +91 22 4918 6060

E-mail : mumbai@tinkintime .co.in
Website : www linkintime.co.in

CONSENT LETTER FROM THE REGISTRAR TO THE ISSUE

Date: September 04,2023
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Ref.  Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”) of
Indian Renewable Energy Development Agency Limited (the “Company”) comprising a fresh
issue of Equity Shares (“Fresh Issue”) and offer for sale of Equity Shares by the President of
India, acting through the Ministry of New and Renewable Energy, Government of India (the
“Offer for Sale”, and together with the Fresh Issue, the “Offer”).

DOOr O

O OLink Intime India Private Limited, hereby consent to act as Registrar to the Offer and to our
name and the following details being inserted as Registrar to the Offer in the draft red herring
prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) including any
amendments, supplements, notices or corrigenda thereto, to be submitted/filed with the Registrar of
Companies, Delhi and Haryana (“RoC”), the Securities Exchange Board of India (“SEBI”), the BSE
Limited and the National Stock Exchange of India Limited (together, the (“Stock Exchanges”), as may
be applicable and any other documents in relation to the Offer (collectively, the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, RoC and any
other regulatory authorities as may be required. The following details with respect to us may be
disclosed in the DRHP, RHP, Prospectus and any other documents in relation to the Offer
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http://www.linkintime.co.in/
mailto:indianrenergy@linkintime.co.in

Link Intime India Pvt. Ltd.
CIN - US7T190MH1999PTC 118368
LINK”T[II’TWG C- 101, 247 Park, L.B.S. Marg.
Vikhroli (West), Mumbai - 400 083.
. Tel. : +91 22 4918 6000
Fax : +91 22 4918 6060

E-mail : mumbai@tlinkintime .co.in
Website : www. linkintime.co.in
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We enclose a copy of our registration certificate and declaration regarding our registration with SEBI
in Annexure A and Annexure B respectively. We also certify that our registration is valid as on date
and that we have not been prohibited by SEBI from acting as an intermediary in capital market issues.
We also confirm that we have not been debarred from functioning by any regulatory authority.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid/Offer Closing Date including through online means on the website
of the Company.

We confirm that the information and confirmations set out in this certificate are true, correct,
adequate, not misleading in any material respect and do not omit to state a material fact necessary in
order to make the statements herein, in the light of the circumstances under which they were made,
not misleading.

We confirm that we will immediately communicate any changes in writing in the above information
to the Company and the book running lead Manager(s)to the Offer (“Book Running Lead Manager(s)”
or “BRLM(s)”) until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from us, Book Running
Lead Manager(s) and the Legal Counsel, can assume that there is no change to, the above information
until the date when the Equity Shares are listed and commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the DRHP, RHP, Prospectus
and any other document and can be relied upon by the Legal Counsel and the BRLM(s) in relation to
the Offer. We hereby consent to the submission of this consent letter as may be necessary to SEBI,
the RoC, the Stock Exchanges, any other regulatory authority and/or for the records to be maintained
by the BRLM(s) and in accordance with applicable law.

All capitalized terms not defined herein would have the same meaning as attributed to such terms in
the Offer Documents.

OO O (OO
Orr trd 00 T Link Intime India Private Limited

i
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Authorized Signatory
Name: Dnyanesh Gharote
Designation: Vice President

Encl: AO1


https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10

CIN - US7T190MH1999PTC 118368
C- 101, 247 Park, L.B.S. Marg.
Vikhroli (West), Mumbai - 400 083.
Tel. : +91 22 4918 6000

Fax : +91 22 4918 6060

E-mail : mumbai@linkintime.co.in
Website : www linkintime.co.in

LINK I ntime Link Intime India Pvt. Ltd.

Copy to:

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Maharashtra, India

BOB Capital Markets Limited

1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Maharashtra, India

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex
Bandra (East)

Mumbai- 400 051

Maharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital Markets
Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)



Link Intime India Pvt. Ltd.

CIN : US7190MH1999PTC 1183638
C- 101, 247 Park, L.B.S. Marg.

L I N K | Nt | me Vikhroli (West), Mumbai - 400 083.

Tel. : +91 22 4918 6000

Fax : +91 22 4918 6060

E-mail : mumbai@ilinkintime.co.in
Website : www linkintime.co.in

Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

2402, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi West,
Mumbai 400013

Maharashtra, India
Legal Counsel as to International Laws

Hogan Lovells Lee & Lee
50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321

Legal Counsel to the BRLMs

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal collectively, referred
to as “Legal Counsel”)



Link Intime India Pvt. Ltd.
. CIN : UG7190MH1999PTC 118368
LINK | ntlme C- 101, 247 Park, L.B.S. Marg.
vikhroli (West), Mumbai - 400 083.
° Tel. : +91 22 4918 6000
Fax : 491 22 4918 6060

E-mail : mumbai@tinkintime.co.in
Website : www linkintime.co.in

Annexure A

D 0IIMO0 0000 00 OO0

Re: Proposed initial public offering of equity shares of ¥ 10 each (Equity Shares) by Jyoti
CNC Automation Limited (Company) through a fresh issue of Equity Shares (Issue)

1. Registration Number: INR 00000
2. Date of registration / Renewal of
registration: S
3. Date of expiry of registration: NIA
4. |If applied for renewal, date of
D NIA
application:
5. Any communication from SEBI
prohibiting Link Intime India Private
o . : NI
Limited from acting as registrars to the
Issue:
6. Any enquiry/investigation bein
y enquiry g g N

conducted by SEBI:

7. Period up to which registration/ renewal | [y (T ROCITAC0)
fees has been paid:

8. Details of any penalty imposed N




Link Intime India Pvt. Ltd.

LINKIntime CIN : U67190MH1999P TC 118368
C- 101, 247 Park, L.B.S. Marg.
¢ vikhroli (West), Mumbai - 400 083.
Tel. : +91 22 4918 6000
Fax : +91 22 4918 6060
E-mail : mumbai@ilinkintime.co.in
Website : www. linkintime.co.in
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Date:10-11-2023

To

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre

Fast Court, Core 4A

Ist Floor, Lodhi Road

New Delhi— 110003

Delhi, India

Dear Sir.

Ref.  Proposed initial public offering of equity shares of T 10 each (the “Equity Shares™) of Indian
Renewable Energy Development Agency Limited (the “Company™) comprising a fresh issue of
Fquity Shares (“Fresh Issue”) and offer for sale of Equity Shares by the President of India, acting
through the Ministry of New and Renewable Energy, Government of India (the “Offer for Sale”, and
together with the Fresh Issue, the “Offer™).

We. Axis Bank Limited, do hereby consent to act as the Escrow Collection Bank/Refund Bank/ Sponsor
Bank or Banker to the Offer and to the inclusion of our name as the Escrow Collection Bank/Refund Bank/
Sponsor Bank or Banker to the Offer in the red herring prospectus (the *RHP™), the prospectus (the
“Prospectus”) including any amendments, supplements, notices or corrigenda thereto, to be submitted/filed
with the Registrar of Companies. Delhi and Haryana (“RoC™), the Securities Exchange Board of India
(“SEBI"). the BSE Limited and the National Stock Exchange of India Limited (together, the (~“Stock
Exchanges™), as may be applicable and any other documents in relation to the Offer (collectively, the
“Offer Documents™).

We further confirm that the following information in relation to us is true and correct and we consent
to the same being disclosed in the Otfer Documents:

Logo:
Name: AXIS BANK LIMITED.

Address: [Statesman House | 148, Barakhamba Rd | Delhi - 110001}
Telephone number: [9582800071|

E-mail: |newdelhi.branchhead@axisbank.com|

Website: www.axisbank.com

URL of SEBI website: https:/www.sebi.gov.in/

Investor Grievance k-mail: [newdelhi.branchhead@axisbank.com|
Contact Person: |Ms. Priva Malhotra|

SEBI Registration Number: INBI00000017

We hereby authorise you to deliver this letter of consent to the SERL the Stock Exchanges, the RoC and
any other regulatory authorities as may be required and/or for the records to be maintained by the BRL.Ms
in connection with the Offer.

We enclose a copy of our registration certificate marked ‘as Annexure A and a declaration regarding gur
registration with the SEBI in the required format, marked as Annexure B. We also certify that our
registration is valid as on the date of this letter and that we have not been prohibited by the SEBI or any
other regulatory authority, court or tribunal to act as an intermediary in capital market issues.

r AXIS BANK LTD.

PRIYA MALHOTRA

l AXIS BANK
VAN

STATESMAN HOUSE 148 BARAKHAMBA ROAD New Delhi . Delhi . India 110001 Emp. No. 2863, SS
REGISTERED OFFICE : “Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Gardt#f, Barakhamba Rn
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26409321 3
CIN: L65110GJ1993PLC0O20769 Website - www.axisbank.com



This letter may be relied upon by the Company, the Book Running [.ead Managers and the Legal Counsel
in relation to the Offer.

We further confirm that the above information in relation to us is true, correct, accurate, complete and not
misleading in any respect and without omission of any matter that is likely to mislead, and adequate to
enable investors to make 1 well-informed decision.

We confirm that we will immediately inform you and the Book Running Lead Managers to the Offer of
any changes to the information stated in this letter until the date when the Equity Shares allotted in the Offer
commence trading on the Stock Exchanges. In the absence of any such communication from us, you. the
Book Running Lead Managers and the Legal Counsel to the Company and the Book Running Lead
Managers can assume that there is no change to the above information.

We hereby consent that this certificate be disclosed by the Book Running Lead Managers, if required (i) by
reason of any law, regulation or order of a court or by any governmental or competent regulatory authority,
or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened
legal. arbitral or regulatory proceeding or investigation.

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in
the Offer Documents or any other Offer related material. We also consent to the inclusion of this letter as a
part of “Material Contracts and Documents for Inspection™ in connection with this Offer, which will be
available for public for inspection from date of the filing of the RHP until the Bid/Offer Closing Date
including through online means on the website of the Company.

Capitalized terms not defined herein would have the same meaning as attributed to it in the Offer
Documents.

Yours faithfully,

=N = ) TD
For Axis Bank Limited For AXIS BANK L

ALHOTRA
. o iﬁs PRIY Branch Heac
Authorized Signatory Emp. No. 2863, SS N ! *6.1:
Name: 148,Batakhamb? Panc N D01
Designation:

Encl.: As above
Copy to:

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Maharashtra, India

BOB Capital Markets Limited

1704, B Wing, 17th Floor ' *
Parinee Crescenzo, Plot No. C - 38/39

G Block. Bandra Kurla Complex

Bandra (East)

Mumbai - 400 051

STATESMAN HOUSE 148 BARAKHAMBA ROAD New Delhi . Delhi . India 110001

REGISTERED OFFICE : "Trishul” - 3rd Foor Opp. Samartheswar Temple, Near Law Garden,
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26409321 4
CIN: L65110GJ1993PLC0O20769 Website - www.axisbank.com

I AXIS BANK
-



Maharashtra, India
-

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex
Bandra (East)

Mumbai- 400 051
Maharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital Markets
Limited are referred to as the “Book Running Lead Managers™ or the "BRLMs™)

Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

2402, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi West,
Mumbai 400013

Maharashtra, India

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee
50 Collyer Quay

#10-01 OUE Bayfroni
Singapore 049 321

Legal Counsel to the BRLMs

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal collectively. referred
to as “Legal Counsel™)

For AXIS iﬂW
fg\_ MALHOTRA

?RWABranch Head.

2863,5S No. 1794

Emp.NO- aRﬂad_N_DI.O.

148, Barakhamb

STATESMAN HOUSE 148 BARAKHAMBA ROAD New Delhi . Delhi . India 110001

REGISTERED OFFICE : “Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden,
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26409321 )
CIN: L65110GJ1993PLC020769 Website - www.axisbank.com

AXIS BANK
l\



Annexure B

We hereby confirm that as on date the following details in relation to our registration with the Securities
and Exchange Board of India as the Escrow Collection Bank/Refund Bank/Sponsor Bank or Banker to the
Offer is true and correct and we consent to the same being disclosed in the Offer Documents:

Registration Number INBI00000017 )

Date of registration/ Renewal of registration 16th '\.ovunbe: 2018 ' : |

Date of expiry of registration Permanent Reg,_l_stranon, i
I If applied for renewal, date of application | NA !

Any communication from SEBI prohibiting the entltv NA '

from acting as the intermediary

Any enquiry/ investigation being conducted by SEBI | NA
Details of any penalty imposed by SEBI | NA

STATESMAN HOUSE 148 BARAKHAMBA ROAD New Delhi . Delhi . India 110001

REGiSTERED OFFICE : "Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden

Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26408322 Fax No. - 079-26409321 4
CIN: L65110GJ1993PLC0O20769 Website - www.axisbank.com

AXIS BANK
y X



& ank Limited
[ B HDFC BANK B-7/3 Asaf

We understand your world Ali Road New
Delhi-110 002.

Date: 08-Nov-2023

To

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre

East Court, Core 4A

Ist Floor, Lodhi Road

New Delhi — 110003

Delhi, India

Dear Sir,

Ref. Proposed initial public offering of equity shares of Z 10 each (the “Equity Shares”) of Indian Renewable
Energy Development Agency Limited (the “Company”) comprising a fresh issue of Equity Shares (“Fresh
Issue”) and offer for sale of Equity Shares by the President of India, acting through the Ministry of New and
Renewable Energy, Government of India (the “Offer for Sale”, and together with the Fresh Issue, the “Offer”).

We, HDFC Bank Limited, do hereby consent to act as the Escrow Collection Bank/Public Offer Bank/Sponsor Bank
or Banker to the Offer and to the inclusion of our name as the Escrow Collection Bank/ Public Offer Bank/Sponsor
Bank or Banker to the Offer in the red herring prospectus (the “RHP”), the prospectus (the “Prospectus™) including
any amendments, supplements, notices or corrigenda thereto, to be submitted/filed with the Registrar ol Companies,
Delhi and Haryana (“RoC”), the Securities Exchange Board of India (“SEBI”), the BSE Limited and the National
Stock Exchange of India Limited (together, the (“Stock Exchanges™), as may be applicable and any other documents
in relation to the Offer (collectively, the “Offer Documents™).

We further confirm that the following information in relation to us is true and correct and we consent to the same
being disclosed in the Offer Documents:

Name HDFC Bank Limited

Address HDFC Bank Limited, FIG- OPS Department- Lodha, I Think Techno Campus O-3 Level,
Next to Kanjurmarg, Railway Station, Kanjurmarg (East) Mumbai- 400042

Telephone No 022-30752927/28/2914

Fax No 022-25799801

Email ID Siddhanh..ladhzw@h(lfcbank.cmn,cric,h;ach;;(ﬂ‘iniI's;é»usl‘h.mm, vikas.rahate @hdfchank, com ,
tushar pavankar@hd febank.com

Website www.hdfcbank.com

Contact Person Siddharth Jadhav, Eric Bacha , Vikas Rahate , Tushar Gavankar

SEBI Cert Registration No INBIOO000063

CIN No L65920MH 1994PLC0OS0618

We hereby authorise you to deliver this letter of consent to the SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required and/or for the records to be maintained by the BRLMs in connection with
the Offer.

We enclose a copy of our registration certificate marked as Annexure A and a declaration regarding our registration
with the SEBI in the required format, marked as Annexure B. We also certify that our registration is valid as on the
date of this Ietter and that we have not been prohibited by the SEBI or any other regulatory authority, court or tribunal
to act as an intermediary in capital market issues.

This letier may be relied upon by the Company, the Book Running Lead Managers and the Legal Counsel in relation
to the Offer.

www. hdfcbank.com

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013.
Corporate Identity No.: L65920MH1994PLC080618




E' * HDFC BANK HDFC Bank Limited
B-7/3 Asaf

We understand your world Ali Road New
Delhi-110 002.

We further confirm that the above information in relation to us is true, correct, accurate, complete and not misleading
in any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make
a well-informed decision.

We confirm that we will immediately inform you and the Book Running Lead Managers to the Offer of any changes
to the information stated in this letter until the date when the Equity Shares allotted in the Offer commence trading on
the Stock Exchanges. In the absence of any such communication from us, you, the Book Running Lead Managers and
the Legal Counsel to the Company and the Book Running Lead Managers can assume that there is no change to the
above information,

We hereby consent that this certificate be disclosed by the Book Running Lead Managers, if required (i) by reason of
any law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to
establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the Offer
Documents or any other Offer related material, We also consent to the inclusion of this letter as a part of “Material
Contracts and Documents for Inspection” in connection with this Offer, which will be available for public for
inspection from date of the filing of the RHP until the Bid/Offer Closing Date including through online means on the
website of the Company.

Capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents,

Yours faithfully,
For HDFC Bank Limited B AN
/ : ()\

J;u}wd ‘jl) -

Authorized Siénatory A/
Name: Rishipreet Bhatia S/ DE-
Designation: DVP

Hp

Asat All ) )
Road /
J

Encl.: As above
Copy to:

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Maharashtra, India

BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Mabharashtra, India

www.hdfcbank.com

Regd. Office: HDFC Bank Ltd., HDFGC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013.
Corporate Identity No.: L65920MH1994PLC080618
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We understand your world

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex
Bandra (East)

Mumbai- 400 051
Maharashtra, India

HDFC Bank Limited
B-7/3 Asaf

Ali Road New
Delhi-110 002.

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital Markets Limited are

referred to as the “Book Running Lead Managers” or the “BRLMSs”)
Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

2402, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi West,
Mumbai 400013

Maharashtra, India

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee
50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321

Legal Counsel to the BRLMs

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal collectively, referred to as “Legal

Counsel™)

www.hdfcbank.com

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013,

Corporate Identity No.: L65920MH1994PLC080618
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CERTIFICATE OF REGISTRATION
i - PERMANENT REGISTRATION
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} Inexercise of the powers conferred by sub-section (1yof section |12 of the Securities and Exchange Board of India Act,

1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to
™ kg

R

HDFC BANK LIMITED

/

HDFC BANK HOUSE : |

SENAPAT] BAPAT MARG R

LOWER PAREL : ﬁ%«f@
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as a banker to an issue subject to the conditions ir; the rules and in accordance with the regulations,
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”}gistration Code for the Barker to an issue is
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Jnless renewed, the certificate of registration is valid from

3) This Certificate of Registration shall be valid for permanent, unless suspended or
cancelled by the Board. |

By order
For and on behalf of

Securities and Exchange Board of India

-

lace:  MUMBAI
Date:  JANUARY 31, 2013 : I HOJER

: o sRuavEt Authorised Signatory
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hed HDFC BANK : HDFC Bank Limited

We understand your world B-7/3 Asaf
Ali Road New

Delhi-110 002.

Annexure B

We hereby confirm that as on date the following details in relation to our registration with the Securities and Exchange
Board of India as the Escrow Collection Bank/Public Offer Bank/Sponsor Bank or Banker to the Offer is truc and
correct and we consent to the same being disclosed in the Offer Documents:

Registration Number INBIO0000063

Date of registration/ Renewal of registration January 31, 2013

Date of expiry of registration Permanent Registration
If applied for renewal, date of application Not Applicable

Any communication from SEBI prohibiting the entity from | Not Applicable
acting as the intermediary
Any enquiry/ investigation being conducted by SEBI Not Applicable
Details of any penalty imposed by SEBI Not Applicable

www.hdfcbank.com

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013,
Corporate Identity No.: L65920MH1994PLC080618
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To

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre, 1st Floor, East Court

Core 4-A, Lodhi Road

New Delhi- 110003

Dear Sir,

Ref. Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”)
of Indian Renewable Energy Development Agency Limited (the “Company”)
comprising of a fresh issue (“Fresh Issue”) and offer for sale of Equity Shares by the
existing shareholder (Government of India) of the Company (the “Offer for Sale” and
Fresh Issue collectively are referred as the “Offer”).

We, the undersigned, hereby consent to the inclusion of our name as Banker/Lender to the
Company in the draft red herring prospectus (the “DRHP”), updated draft red herring prospectus
(the “UDRHP”), red herring prospectus (the “RHP”), the prospectus (the “Prospectus”) and any
other offering material in connection with Offer (collectively, the “Offer Documents”) of the
Company to be submitted/filed with the Registrar of Companies, NCT of Delhi & Haryana (“RoC"),
the Securities Exchange Board of India (“SEBI’), the BSE Limited and the National Stock
Exchange of India Limited (together, the (“Stock Exchanges”), as may be applicable.

We further confirm that the following information in relation to us is true and correct.

Name Bank of Baroda

Address Integrated Corporate Financial Services (ICFS) Branch, New Delhi
Bank of Baroda Building, 1st Floor,

16, Sansad Marg , New Delhi -110001

Telephone number | 011-23441551/1566/1559

E-mail indel@bankofbaroda.com
Website www.bankofbaroda.in
i Contact Person Mr. Ashwani Sharma (Branch Head & Deputy General Manager)

We hereby authorise you to deliver this letter of consent to the SEBI, the Stock exchange, the RoC
and any other regulatory authorities as may be required and/or for the records to be maintained by
the BRLMs in connection with the Offer.

This letter may be relied upon by the Company, the Book Running Lead Managers and the Legal
Counsels in relation to the Offer.

We confirm that we will immediately inform you and the Book Running Lead Managers to the Offer
of any changes to the information stated in this letter until the date when the Equity Shares allotted
in the Offer commence trading on the Stock Exchanges. In the absence of any such
communication from us, you, the Book Running Lead Managers and the Legal Counsel to each of
the Company and the Book Running Lead Managers can assume that there is no change to the
above information.

We hereby consent that this certificate be disclosed by the Book Running Lead Managers, if
required (i) by reason of any law, regulation or order of a court or by any governmental or
competent regulatory authority, or (ii) in seeking to establish a defence in connection with, or to
- vond any actual, potential or threatened legal, arbitral or regulatory proceeding or mvestlgatlon

ﬁﬁﬁﬁwﬁmm oW qe, Sk 3F ST Wad, 16, €O AR, 78 faeef-110 001, WA

te ;ﬁqd ‘Corporate Financial Services Branch, 1st Floor, Bank of Baroda Bldg., 16, Sansad Marg, New Delhi-110 001, India
e +d1 11 2344 1551 (DGM) 23441554, 23441555, 23441566 (Credit) 23441556 (Operations)

*Eibd '.’ ail ; indel@bankofbaroda.com / Like us at www.facebook.com/bankofbaroda / Follow us at www.twitter. -com/barpeghank]



Capitalized terms not defined herein would have the same meaning as attributed to it in the

DRHP/UDRHP/RHP/Prospectus.
Yours faithfully,

For Bank of Baro

Name: Mr. Ashwani Sharma
Dy. General Manager & Branch Head

New Delhi
Copy to:

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005, Maharashtra, India

BOB Capital Markets Limited

1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East), Mumbai - 400 051
Maharashtra, India

SBI Capital Markets Limited
202, Maker Tower ‘E’

Cuffe Parade, Mumbai 400 005
Maharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital

Markets Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)

Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices
Tower 2, Unit No: 2402

24th Floor, One International Center
Senapati Bapat Marg, Prabhadevi,
Mumbai 400 013, India

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee

50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321

Legal Counsel to the BRLMs

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal collectively,

referred to as “Legal Counsels”)

Page | 2
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CONSENT LETTER ON THE LETTER HEAD OF EACH BANKER TO THE COMPANY

Date: 20.06.2023

To

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre

Core 4 ‘A’, East Court

1st Floor, Lodhi Road

New Delhi — 110 003

Dear Sir,

Ref.  Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”) of Indian
Renewable Energy Development Agency Limited (the “Company”) comprising of a fresh
issue (“Fresh Issue”) and offer for sale of Equity Shares by the existing shareholder
(Government of India) of the Company (the “Offer for Sale” and Fresh Issue collectively are
referred as the “Offer”).

We, the undersigned, hereby consent to the inclusion of our name as Banker/Lender to the Company in the
draft red herring prospectus (the “DRHP”), updated draft red herring prospectus (the “UDRHP”), red
herring prospectus (the “RHP”), the prospectus (the “Prospectus”) and any other offering material in
connection with Offer (collectively, the “Offer Documents”) of the Company to be submitted/filed with
the Registrar of Companies, NCT of Delhi & Haryana (“RoC”), the Securities Exchange Board of India
(“SEBI”), the BSE Limited and the National Stock Exchange of India Limited (together, the (“Stock
Exchanges”), as may be applicable.

We further confirm that the following information in relation to us is true and correct.

Name: YES Bank Limited

Address: 9, Nyaya Marg, Chanakyapuri, New Delhi-110021
Telephone number: 9818555841/9810228230

E-mail: ritika.bansal@yvesbank.in / Pranav.ranjan@vesbank.in
Website: www.yesbank.in

Contact Person: Ritika Bansal

We hereby authorise you to deliver this letter of consent to the SEBI, the Stock exchange, the RoC and any
other regulatory authorities as may be required and/or for the records to be maintained by the BRLMs in
connection with the Offer.

This letter may be relied upon by the Company, the Book Running Lead Managers and the Legal Counsels
in relation to the Offer.

We confirm that we will immediately inform you and the Book Running Lead Managers to the Offer of

any changes to the information stated in this letter until the date when the Equity Shares allotted in the Offer
commence trading on the Stock Exchanges. In the absence of any such communication from us, you, the

www.yesbank.in | communications@yesbank.in | Tel: +91(22) 5091 9800/6507 9800
YES BANK Limited, YES BANK House, Off Western Express Highway, Santacruz (E), Mumbai - 400055
CIN: L65190MH2003PLC143249
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Book Running Lead Managers and the Legal Counsel to each of the Company and the Book Running Lead
Managers can assumne that there is no change to the above information.

We hereby consent that this certificate be disclosed by the Book Running Lead Managers, if required (i) by
reason of any law, regulation or order of a court or by any governmental or competent regulatory authority,
or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened
legal, arbitral or regulatory proceeding or investigation.

Capitalized terms not defined herein would have the same meaning as attributed to it in the
DRHP/UDRHP/RHP/Prospectus.

Yours faithfully,
For YES Bank Limited

Name: Pranay Ranjan
Designation: Grpup Executive Vice President

O«“",\ =

Authorized Signatory

Copy to:

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Maharashtra, India

BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Mabharashtra, India

SBI Capital Markets Limited
202, Maker Tower ‘E’

Cuffe Parade

Mumbai 400 005

Maharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital Markets
Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)

Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices
Tower 2, Unit No: 2402
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24th Floor, One International Center
Senapati Bapat Marg, Prabhadevi,
Mumbai 400 013, India

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee

50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321 -

Legal Counsel to the BRLMs

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link:Legal collectively, referred
to as “Legal Counsels™)
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Indian Renewable Energy Development Agency Limited
(A Government of India Enterprise)
Hue sy : O AR, oFa s Wae, Meel s o9, T8 faew-110066 AR
Corporate Office : 3rd Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi-110066 INDIA
T / Phone : +91-11-26717400-12 Hhed : +91- 1126717416 ¥t / E-mail : cmd@ireda.in
TAEIET / Website : www.ireda.in CIN : U65100DL1987G0I027265

CONSENT LETTER FROM COMPANY SECRETARY AND COMPLIANCE
OFFICER

Date: SQH'UY\‘)U! 3 o2

To

The Board of Directors

Indian Renewable Energy Development Agency Limited
India Habitat Centre

East Court, Core 4A

1st Floor, Lodhi Road

New Delhi — 110003

Delhi, India

Ref.  Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”) of
Indian Renewable Energy Development Agency Limited (the “Company”) comprising a fresh
issue of Equity Shares (“Fresh Issue”) and offer for sale of Equity Shares by the President of
India, acting through the Ministry of New and Renewable Energy, Government of India (the
“Offer for Sale”, and together with the Fresh Issue, the “Offer”).

Dear Sir(s),

[, Ekta Madan, a member of the Institute of Company Secretaries of India, (constituted under the
Company Secretaries Act, 1980), bearing membership no. ACS-23391, hereby give my consent to act
as the company secretary and compliance officer of the Company and to include my name and other
details mentioned herein being included as Company Secretary and Compliance Officer of the
Company in the draft red herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the
prospectus (“Prospectus”) (collectively, the “Offer Documents™) to be filed with the Securities and
Exchange Board of India (“SEBI”), and the Registrar of Companies, Delhi and Haryana (“RoC”) and
the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any
other documents in relation to the Offer.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required.

I will be responsible for ensuring compliance of the securities laws and other applicable laws, handling
and redressal of investor's grievances, if any, in connection with the Offer, and subsequent listing of the

/ Page 1 of 3

Yol SRy : oM Td, $R4Y, S IS, HRA WA dws, dlal g, T8 faoel-110003 MR
Regd. - Office : 1st Floor, Core-4A, East Court, India Habitat Centre, Lodhi Road, New Delhi-110003 INDIA
XIS / Phone : +91-11-24682206-19 Wad /Fax : +91-11-24682202

FOLLOW US : ] @IREDALimited () @IREDALtd @ @iredaofficial



Company's Equity Shares on the stock exchange(s). The following details with respect to me may be
disclosed in the Offer Documents and any other documents in relation to the Offer

Name : Ekta Madan

Designation : Company Secretary and Compliance Officer

Address : India Habitat Centre, East Court, Core-4A, 1st Floor,
Lodhi Road, New Deihi - 110003

Telephone Number : 491 11 2468 2206-19

E-mail . equitvinvestor2023(@ireda.in

I confirm that the information and confirmations set out in this certificate are true, correct, adequate,
not misleading in any material respect and do not omit to state a material fact necessary in order to make
the statements herein, in the light of the circumstances under which they were made, not misleading.

I confirm that I will immediately communicate any changes in writing in the above information to the
Company, Book Running Lead Managers until the date when the Equity Shares commence trading on
the Stock Exchanges. In the absence of any such communication from me, the Company, Book Running
Lead Managers and the Legal Counsel, each to the Company and the Book Running Lead Managers,
can assume that there is no change to the above information until the Equity Shares commence trading
on the Stock Exchanges pursuant to the Offer.

[ hereby consent to this certificate being disclosed by the Book Running Lead Managers, if required (i)
by reason of any law, regulation or order of a court or by any governmental or competent regulatory
authority, or (ii) in seeking to establish a defense in connection with, or to avoid, any actual, potential
or threatened legal, arbitral or regulatory proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, Book Running Lead Managers and the Legal Counsel appointed by the
Company and the Book Running Lead Managers, in relation to the Offer.

We also consent to the inclusion of this letter as a part of *Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of
the filing of the RHP until the Bid/Offer Closing Date including through online means on the website
of the Company.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed
to them in the Offer Documents, as the case may be.

Yours faithfully,
;"'.

&»/

Name: klit’:l Madan
Date: Seplemben 3, 2023

Designation: Company Secretary and Compliance Officer
Copy to:

IDBI Capital Markets and Securities Limited
6th Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Mabharashtra, India

Page 2 of 3



BOB Capital Markets Limited
1704, B Wing, 17th Floor

Parinee Crescenzo, Plot No. C - 38/39
G Block, Bandra Kurla Complex
Bandra (East)

Mumbai - 400 051

Mabharashtra, India

SBI Capital Markets Limited
1501, 15th floor, A & B Wing
Parinee Crescenzo

Bandra Kurla Complex
Bandra (East)

Mumbai- 400 051
Mabharashtra, India

(IDBI Capital Markets and Securities Limited, BOB Capital Markets Limited, and SBI Capital Markets

Limited are referred to as the “Book Running Lead Managers” or the “BRLMs”)

Legal Counsel to the Company as to Indian Laws

Saraf and Partners Law Offices

2402, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi West,

Mumbai 400013
Mabharashtra, India

Legal Counsel as to International Laws

Hogan Lovells Lee & Lee

50 Collyer Quay

#10-01 OUE Bayfront
Singapore 049 321

Legal Counsel to the BRLMs

Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi 110 002, India

(Saraf and Partners Law Offices, Hogan Lovells Lee & Lee and Dentons Link Legal collectively,

referred to as “Legal Counsel”)
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