Indian Renewable Energy Development Agency Limited
Statement of Standalone Financial Results for the period ended 31.12.2021

(R in Lakhs)
Particulars 3 months ended Preceeding 3 months Year to date for Previous year ended
31.12.2021 ended current period ended 31.03.2021
30.09.2021 31.12.2021
Audited Audited Audited Audited
I Revenue from Operations
1) Interest Income 68,589.67 65,650.14 2,02,282.06 2,56,522.88
1i) Fees and Commission Income 5,894.54 1,622.06 8,349.63 3,377.26
1i1) Net gain on fair value changes on derivatives -0.22 -392.66 73.83 -1,247.32
iv) Revenue from Solar Plant Operations 684.54 629.52 2,021.33 2,741.73
Total Revenue from operations (I) 75,168.54 67,509.06 2,12,726.85 2,61,394.55
11 Other Income -200.82 970.46 937.57 4.468.85
11 Total Income (I+II) 74,967.71 68,479.52 2,13,664.42 2,65,863.40
v Expenses
1) I'inance Cost 39,431.51 41,845.04 1,17,339.34 1,57,026.19
11) Net translation/ transaction exchange loss / (gain) 1,959.01 461.13 4,317.62 6,984.66
1it) Impairment on financial instruments 14,133.76 7,510.31 24,852.64 34,164.50
iv) Employee Benefits Expenses 1,695.43 1,472.33 4,463.61 4,735.95
v) Depreciation, amortization and impairment 593.56 588.26 1,729.29 2,267.40
vi) Others expenses 1,483.56 916.90 9,814.74 2,091.38
Vi) |Corporate Social Responsibility Ixpense 189.08 ' L e LGHToD
Total Expenses (IV) 59,485.90 52,793.98 1,62,706.32 2,08,911.68
v Profit/ (loss) before exceptional items and tax (111-1V) 15,481.81 15,685.53 50,958.11 56,951.72
VI Exceptional Items - - - -
Vit Profit/ (loss) before tax (V-VI) 15,481.81 15,685.53 50,958.11 56,951.72
VIII |Tax expense
(i) Current tax
- Current year 9,625.60 7,557.12 22,058.25 29,162.31
- Earlier years - 231.28 231.28 -
(i) Deferred tax -4,862.68 -3,129.50 -12,040.08 -6,851.31
ix Profit/ (loss) for the period from continuing operations (V11-VIII) 10,718.89 11,026.64 40,708.66 34,640.72
b:¢ Profit/ (loss) for the period 10,718.8% 11,026.64 | 40,708.66 34,640.72 |
| | ! |
i X Other Comprehensive Income f
A) (1) Items that will not be reclassified to profit or loss
- Remcasurements of the defined benefit plans:- -22.16 T 29.08 -117.55 141 .()2]
({11 Income @ax relating o tems that will noi be reclassified 1o profi 558 732 20 K50 16.21!}
lor Toss ‘ ! i !
Subtotal (A) T 1658 -21.76 -87.97 -157.23
(B) (1) Items that will be classified to profit or loss :- - -
- Effective portion of gain /(loss) on hedging instrument 1n cash -6,458.98 -4,994.90 -5,794.05 -32,828.63
flow hedge reserve
(1) Income tax relating to items that will be reclassified to profit or 1,625.60 1,25742 1,458.25 8,262.31
loss
Subtotal (B) -4,833.39 -3,731.78 -4,335.80 -24,566.32
Other Comprehensive Income (A+B) -4,849.97 -3,759.55 -4,423.77 -24,723.55
XII  |Total Comprehensive Income for the period (X+XI) 5,868.93 7,267.09 36,284.89 9,917.17
(Comprising Profit (Loss) and Other Comprehensive Income
for the period)
T OXII | L;m:g?); L;!ult\ share (for cr;r;tinuinq operations) !
Basic (%) 1.37 1.41 5.19 442 1
Diluted ®) 1.37 i.41 5.19 4.42 |

In line with ciccular no. SEBI/HO/DDIS/CIR/2021/0000000637 dated 05.10.2021 , the figures for the corresponding 3 months period ended ended 31.12.2020 and year to date for
previous year ended 31.12.2020 are not available and thus not presented.
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Notes to the Audited Financial Statements:

1. The above working results have been audited by the statutory auditors M/s DSP & Associates.
Chartered Accountants, recommended by the audit Committee of Directors and approved by the board
of directors in their respective meetings held on 14.02.2022.

2. Impairment allowance on loan assets is provided as per the board approved ECL methodology and
calculations done by an independent agency along with management outlays wherever necessary.

3. Cumulative impairment allowance (including Standard Loan) stands at ¥ 1,74,446.72 Lakhs as at
December 31, 2021 (pervious year ended March 31, 2021 ¥151,461.68)

Particuiars As at 31.12.2021 - (¥ in As at 31.03.2021 - (T in
Lakhs) Lakhs)

Credit impaired loan assets 275,688.19 244155.27

Impairment allowance maintained 114,336.99 93132.88

Impairment allowance coverage 41.47% 38.14%

(%)

4. Interest income on credit impaired loan assets is not being recognized as a matter of prudence.

5. The company’s primary business is to provide finance for Renewable Energy & Energy Efficiency
projects and accordingly, there are no reportable segments as per Ind AS 108 Operating Segments

6. The additional information as required under Regulation 52(4) of SEBI (Listing obligation and
Disclosure Requirements) Regulation,2015 is annexed as Annexure A

~

With the rapid impetus in the vaccination program, India has witnessed a gradual decrease in the
Covid 19 cases. Accordingly, it is expected that the demand shall be making up to its normai levels.
The Company has been duly servicing its debt obligations, maintains a healthy capital adequacy ratio
and has adequate capital and financial resources to run its business. However, the Company will
continue to use the digital technology to closely monitor any material changes to future economic

COnditions

8. Pursuant to Regulation 54 of SEBI (Listing obligation and Disciosure Requirements) Regulations 2015,
for all secured nonconvertibie debt securities issued by the Company and outstanding as on
31.12.2021, 100% security cover has been maintained by way of charge on the receivabies of the
company.

9. Previous period figures have been re-arranged/re-grouped/re-classified wherever consider necessary
to make them comparable with the current period’s figures.

In terms of our Report attached

for and on Behalf of the Board of Directors

Ry

Pradip Kumar Das
Chairman & Managing Director
DIN No. 07448576

Associates
Accotdntants

Date : 14.2.2



Indian Renewable Energy Development Agency Limited

Annaxure-A

Disclosure under Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements)

Requlations, 2015 for the period ended 31.12.2021

Sl. |Particulars Unit As at / for the period ended
31.12.2021

1 Debt Equity Ratio® times 6.55
2 Debt service coverage ratio times Not Applicable

3 Interest service coverage ratio times Not Applicable

4 Outstanding Redeemable preference shares 2 In Lakhs Nil

5 Debentures Redemption Reserve % In Lakhs 34,011.10
6 [Net Worth? Z In Lakhs 3,52,156.13
7 Current ratio> times Not Applicabie

8  liong term debt to working capital® times Not Applicable

S __|Bad debts to Accounts receivable ratio® times Not Applicable

10 ICurrent liability ratio> times Not Applicable

11  |Total debts to total assets® times 0.76
12 iDebtors turnover: times Not Applicable

13 Inventory turnovers times Not Applicable

14  |Operating Margin® % 23.51%

15  |Net Profit Margin® % 19.05%

16 Sector specific equivalent ratios
(a) |CRAR’ % 17.95%
(b) _!Gross Non Performing Assets Ratio® Y% 10.23% ,
() _INet Non Performing Assets Ratio® % b 826% ]

Notes

1 Debt / Equity Ratio = Total Debt / Net Worth

2 Net Worth is caiculated as defined in sector 2(57) of Companies Act, 2013

5 The Companies is registered under the Reserve 8ank of India Act, 1934 25 Non-Banking Ninancia! Company, hence these

N ratios are generaiiy not appiicabie

4 Total debts to total assets = Total Debt / Total Assets

5 Operating Margin - Net Operating Profit Before Tax / Total Revenue from Operations

6 Net Profit Margin = Net Profit after Tax / Total Income

7 CRAR = Adjusted Net worth / Risk weighted assets, caicuiated as per applicable

8 Gross Non Performing Assets Ratio = Gross Non Performing Assets / Gross Loan Assets

S Net Non Performing Assets Ratio = Net Non Performing Assets / Net Loan Assets
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DSP & ASSOCIATES 783,Desh Bandhu Gupta Road

Near Faiz Road Crossing

CHARTERED ACCOUNTANTS Karol Bagh, New Delhi-110 005
@ 23684423, 23622076, 23535551

Tele : 23622094, 41545550

E-mail : dspdelhi@dspdelhi.in

aksinghal@dspdelhi.in

ca.atuljain@dspdelhi.in

Website : www.dspdelhi.in

INDEPENDENT AUDITOR'S REPORT
ON THE STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 315" DECEMBER 2021

The Board of Directors,
Indian Renewable Energy Development Agency Limited

Report on the audit of the standalone financial results
Opinion

We have audited the accompanying Standalone Financial Results of Indian Renewable Energy
Development Agency Limited ( ‘the Company’), for the quarter and year to date results for the
period of nine months from April 1, 2021 to December 31, 2021, (the "Statement"), being
submitted by the Company pursuant to the requirements of Regulation 33 ,52 and other
applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,

these standalone financial results:

i. are presented in accordance with the requirements of regulation 33, 52 and other applicable
regulations of the Listing Regulations in this regard.

i. give a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34)
prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant
rules issued thereunder, RBI guidelines and other accounting principles generally accepted
in India of the net profit and other financial information for the quarter/period of nine months
ended 31st December 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act”) issued by the Institute of Chartered
Accountants of India (ICAl). Our responsibilities under those Standards are further described in
the ‘Auditor's Responsibilities for the Audit of the Standalone Financial Results’ section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
ICAI together with the ethical requirements that are relevant to our audit of the standalone
financial results, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on these standalone financial results.

Emphasis of Matter
i-—._ The company has classified certain accounts required to be classified as stage Il /Non-
Pl < N\ Performing Assets (NPA) as stage Il / Standard aggregating to Rs. 91879.22 Lacs in terms
A fp f interim order of Hon'ble High Court of Andhra Pradesh. The statutory disclosures have
g l'wl‘" : een made accordingly. However, as a matter of prudence, interest income on such
\ I ccounts becoming NPA in terms of prudential norms of Reserve Bank of India (RBI) has
NS

been recognized on collection basis and allowance for impairment loss has been made in

Branches : (1) KASHIPUR 05947-278145, 272145 (2) MUMBAI 9820029621 (3) LUDHIANA 9779920064
(4) RAMESH NAGAR (DELHI) 25920935 (5) DARYA GANJ (DELHI) 23289270
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accounts accordingly.

ii. As described in Note No.7 to the financial results, the extent to which the COVID-19
pandemic will have impact on the Company’s financial performance is dependent on
future developments, which are highly uncertain.

Our opinion is not modified in respect of these matters.

Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been compiled from the related audited interim

standalone financial statements for the period of nine months ended December 31, 2021.The
Company’s Board of Directors are responsible for the preparation and presentation of these

standalone Financial Results that give a true and fair view of the net profit and other financial

information in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) specified under section 133 of

the Act, read with the relevant rules issued thereunder, circulars guidelines and directions issued by

the Reserve Bank of India ( ‘RBI’) from time to time ( ‘RBI Guidelines’ ) and other accounting principles

generally accepted in India and in compliance with regulations 33, 52 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the |
preparation and presentation of the standalone financial results that give a true and fair view and

are free from material misstatement, whether due to fraud or error. |

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. _ Identify and assess the risks of material misstatement of the standalone financial resuilts,
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risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

e,

For DSP,& ASSOCIATES

anjay Jain
Partner
Membership No. 08
Place: New Delhi
Date: February 14,2022
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