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We have audited the Project Financial Statement(PFS) of the loan sanctioned by International Bank for 


Reconstruction and Development (lBRD), 1818 H Street, N.W, Washington D.C 20433, United States of 


America of USD 98 Million and a Clean Technology Fund grant (CTF grant) of USD 2 Million under shared 


infrastructure for solar parks project to Indian Renewable Energy Development Agency Limited(IREDA) 


having its registered office at l stFloor, Core 4A, East Court, India Habitat Centre, Lodhi Road, New Delhi­

110003. 


Total loan has the following 3 components: 


International Bank for Reconstruction and Development (lBRD) Loan 


The IBRD Loan is for USD 75Million, out of that, IREDA has availed USD 0.75 million under Loan Number 


8737clN execute.d on 20th of November 2017. 


Clean Technology Fund (CTF) Loan · 


The CTF Loan is for USD 23 Million, out of that, IREDA has availed USD 0.25 million under CTF Loan 


l'Jumber TFOA4648 executed on 20th of November 2017. 


Clean Technology Fund (CTF) Grant 


The CTF grant is for USD 2 Million, out of that, IREDA has not availed anything under CTF Grant Number 


TFOA4639 executed on 20th of November 2017. 


Cumulative Disbursement 


On cumulative basis, as on 31.03.2018, IREDA has received USD 1 million (INR 6.51775 Cr.) from· 


International Bank for Reconstruction and Development (IBRD). 


SF ~, Second Floor, Rishabh IPEX Mall, Patparga nj, (Opp. Max Hospital), 1. P. Extension, De lhi- l10092 

Te l.. 011-22248870, Mob.: 98 10866200, E-mail: rajivsagarwal@hotmail.com , Website: www.rsag.in 
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The Project Financial Statement comprises of the following: 

1. Consolidated Statement of Sources and Uses ofFunds 
2. List of Claims during the period 
3. Sub Loan Details 
4. Summary of the Loan 

Management's Responsibility for PFS 

Indian Renewable Energy Development Agency Limited's management is responsible for the preparation 

of the Project Financial Statements that gives a true and fair view of the sources and application of the 

project funds in accordance with the terms of the Loan Agreements and instructions of the Operations 

Manual. This responsibility includes the design, implementation and maintenance of the internal control 

relevant to the preparation of the Project Financial Statements that is free from material misstatement, 

whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Project Financial Statements based on our audit. 

We have taken into account accounting and auditing standards and matters which are required to be 

included in the audit report under legal agreements and Operations Manual. 

We have conducted our audit in accordance with the standards of auditing issued by the Institute of 

Chartered Accountants of India (ICAI). Those standards require that we comply with the ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether the Project 

Financial Statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amount in the Project 

Financial Statements. The procedures selected depend on the auditor's judgement, including the 

assessment of the risks of material misstatement of the Project Financial Statements, whether due to 

fraud or error. In making those risk assessments, the auditor considers internal control relevant to the 

entity's preparation and accounting policies used and the reasonableness of the accounting estimates 

made by management, as well as evaluating the overall presentation of the Project Financial 

Statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us and 

subject to the points mentioned in the Annexure: 



1. 	 The company has followed the generally accepted accounting principle in Indian and comply 

with the mandatory accounting standards notified under the relevant provisions of the 

Companies Act 2013.The Company has adopted norms for income-recognition, asset 

classification and provisioning applicable to Non-Banking Financial Companies-Systemically 

Important Non-Deposit (NBFC-SI ND) as per Non-Banking Financial (Non-Deposit Accepting or 

Holding) Companies Prudential Norms (Reserve Bank) Directions, 2007 as amended from time to 

time. 

2. 	 The Project Financial Statement gives a true and fair view of financial position of the project at 

the end of the period under audit, the expenditure incurred on the project and of the sources 

and applications of project funds for that period. 

3. 	 The project funds were utilized for the purpose for which they were intended during the period 

1st April, 2017 to 31st March, 2018; 

4. 	 Expenditures incurred for the period 1st April, 2017 to 31st March, 2018 shown in the Project 

Financial Statements are eligible for financing under the legal agreements and are recorded in 

the books of accounts of Indian Renewable Energy development Agency Limited (IREDA). 

S. 	 The Interim unaudited Financial Reports (I UFRs) submitted during the period under audit are 

supported by adequate detailed documentation maintained in IREDA's offices to support claims 

to the World Bank for reimbursement of the expenditure incurred 

For Rajiv S Agarwal & Co 

(Chartered Accountants) 

FNOJJt~N 
Date-19/01j2019 l-vJ 

, 

Place - New Delhi Rajiv Agarwal ~ 
(Partner) 



Int.rlum Unaudlled Flnondal Report 
Shared Infrastructure for Solar Pinks 

Nodal ImJl/ementinl A~encv : IREDA 

Consolidated Statement of Sources and Us•• of Funds (IREDAI 
for the period; 20/11/7.0171031/03/2018 

lurR · 2 
In IrlR lakh 

For the period 
Year till D.u> Cummul.ti"" TUI Date

Parow)aTl 
(DLD4.171o 3L03.18) (01.OS.16103L03.18) 

A Openln& ballnces 

:Pro)eci Bank account . . 
TOlal openInc balanco . 

B I SOIHces of fund, fIREDA) I 

I From world Bank: 651.775 651.775 651 .775 . 
Ii OwnSoureIlSJIREDA) 34SS.1() 3,455 .10 3 ~S5 . 1 0 

III Co..n\erpart (Slate PIAl: 
Iv Otherrecelpts , 

Bln'lnlerest I · - -
Other Income (I(any) I -

Total Sources of fund. 4,106.88 .1.10&,H8 4,106.88 

I 
C1 Us•• of funds (Le. Transfan of funds) 

Component 1 . Shared In'rrufruClur. fa, 501arPorlts' - Sub-Loans 

1 Rowa Ultr. Mo," Solar Ltd. 
IBRD Loan - 2,.591.3.2!> ~S9U'a 2.591.325 
aFloan 863.775 8G3. 77S 863.775-­

Comf/Oll/tnt 2 - Toehnlcal Au/stance 
1 IREOII CTF Grant · - -_~H~_ 

2 ReWa Ultr. M.R. Solar Lld. CTFGrnnl · . . 
I--1-­

Sub total CTFGront 

laRD loan
I-­

Total Usc. of Fund. aF Loanf..­ r-o 
aFOrant 

0 Clo.lnr balanus 
IREDA Project I!.ank Account 

Total tlo,ln! balance 

Z 591.325 

863.nS 

· 

-
651.775 

2,591.325 2,591.325 

863.775 86"3.nS 

-

-
651.775 6S1 .77S 

• AmoW'lts rmused unciu sub.Joan. wDuld be shown haro 

~~ 
Authorl.ed Slgn.tory 


(Dr. R.C Sharma) 

GM (F&A) 


NoUlS 

1 The coruolldated IUFR h.. been prepared by IREDA on tho basis of slIned IFR. submitted by llewa Ultra Moga Solar Ltd. Tho IUFR has b.en prep.rod on cash baol •. 

2 PIA I. required to submit [Cpl•• of bank satatements and bank recontlUatJon statements alon& with IFRs to )REOA.ITho bank account ",as opened on 05.03.2018) 

3 The PIA 15 required to prepare tho annual project bud,et broken down Intoqu.rtc~y budget estlmatClS prior to the bellnnlns of each !In_n<I.1 year and sh •. re with IREDA 
aftor approval of BOD of PIAs. Actuol e"pendlturo will be monltord aplMt budcet on a reBular basi. and reporUld In Summary SOIlr"". and Use. of Fund•• Major 
yarlatlons of ""pcndlt.fo from budgel should be monitored and ramodl.1 measure. undortaken wUI be briefly montloned In tho iklllllrlil column. Prolect budgots wnl 
,150 form tho basi. for half ye.rly foro,an. for adyancos. 
The above said proe;e5S has not yet been start.d by A ..... 

http:pcndlt.fo
http:Authorl.ed


Interim Unaudited Finan(ial Rejport 

Shared Infrastructure fl)r Solar Parks 

Nodallmplemantinc Agency: IREDA 

Ust of claims 

For the. period: 20/11/2017 to 31/0312018 
·'-1 

IUFR ·4 

S.No Date Period IUFR ,No. 
Expenditure Reported 

Claims relluested Claims reimbursed RF/WFNo.
(In INR I-iIkhs) 

1 28·Mar·18 20 Nov 2017 to 31 Mar 2018 0 651.775 651.78 
IREDA 01 and IREDA 02 . 

(in hard copy) 

.-
Nole: The funds amountJng to INR 34.551 Crorcs, disbursed to REWII, pcrtaln to t he expenditure Incurred for the period up 111119.11.2018 and accordlnglv have been 

reimbursed under retroactive financing. Since the IUFR is on cash basis, the disbursement of funds Is shown here so as to maintain transparency. 

~~ 
(Dr. R.C Sharma) 

GM (F&A) 



Interlum Unaudited FlnalKlal Report 

Snared Infrastructure for Solar Parks 

Nodal Implementing Agency ' IREDA 

Sub loan Details 

For the period: 20/11/2017 to 31/03/2018 

IUFR -s 

S.No Na me ofth. PIA Totililoans :Sanctioned Total loan Amount Disbursed 

1 Rewa Ultra Mega .Solar Ltd. 21,062 3455.10 

-

Amount (in INR lakhl 

Total Amount Utilised Balan~e 

3,455.10 17,607 

Note: 1. Subloan agreement signed WIth REWA Ultra Mega Solar Ltd . on 31.01.18. 

2. The amount disbursed above has been dalmed under retroactive financing 

(Or. R.C Sharma) 
GM (F&A) 

~~--: 

http:31.01.18


...., 
Amow>t 

I" USOMI 
WorfdBank· IBRD 75.00 
World Bank· CTF 23.00 
To~1 " .00 

Drawl' IItEOA USOM INRlAkh 

FY 17-11 1.00 651 .775 • 

1.00 651.775T...' 
• E..tth.nl~ Rate r.aed 101 rupeecon......UiII .. m . rite ill which the OIdvOince W,j5 CClnvmlOO with the IClcr b.ilnk 

-
,.­
No. - ...... .... '-lIan 

Projool 
c:aot 

,f!IILolIII 

~ 
_of 

IREa.. 
PNRLaIll, 

WB-ONRLaIll 

~ 
iWlRtDA 
\IfIRUQlJ 

l<*l<1_ 

.,,,.-. 
taRO 

CUIO 
II-I· 
III"" 

""' ........
OlP 

luaDM_,· 
C'I1' "'ALa'" 

IUID_., 
I 

""! Rewa Ultra Mtsa Solar Ltd. Solar 
REWA Solarparlc hu the 

~~dty of 7SO MW 

Mildhy .. 

Pr~esh 
47,491.00 21,062.00 21,062.00 3,455.10 4.U8312S 0." 1.6294315 1125 6.51775 1.00 


