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Independent Auditor’s Report on the Audit of Consolidated Interim Financial Statements

To
The Members of
Indian Renewable Energy Development Agency Limited

Opinion

We have audited the accompanying Consolidated Interim Financial Statements of Indian Renewable
Energy Development Agency Limited (hereinafier referred to as “Holding Company™),which includes
its Subsidiary (Holding Company and its subsidiary together referred to as “the Group”), which comprise
the Consolidated Balance Sheet as at 30" September, 2026 and the Consolidated Statement of Profit and
Loss (including Other Comprehensive Income), the Consolidated Statement of Cash Flow and the
Consolidated Statement of Changes in Equity for the half year ended on that date, and notes to the
Consolidated Financial Statements, including material accounting policies and other explanatory
information (hereinafter referred to as Consolidated Interim Financial Statements™)

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of reports of other auditors on separate Interim Financial Statements and on the
other Interim Financial information of the subsidiaries, the aforesaid Consolidated Interim Financial
Statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the [ndian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and the
accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at
30" September, 2026, and their consolidated profit including their consolidated total comprehensive
income, their consolidated changes in equity and their consolidated cash flows for the half year ended
on that date.

Basgis for opinion

We conducted our audit of the Consolidated Interim Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (*SAs™). Our responsibilities under
those Standards are further described in the * Auditor’s Responsibilities for the Audit of the Consolidated
Interim Financial Statements section of our report. We are independent of the Group in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the
ethical requirements that are relevant to our audit of the Consolidated Interim Financial Statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
obtained by us and the audit evidence obtained by the other auditors of the Subsidiary is sufficient and
appropriate to provide a basis for our audit opinion on the Consolidated Interim Financial Statements.




Emphasis of Matter
We draw attention to the fol lowing matiers in the Consolidated Financial Statements:

I. Note No. 38(2) to the Consolidated Financial Statements regarding the constitution of the audit
committee and adoption of Consolidated Financial Statements.

Our opinion is not modified in respect of the above matter.

Responsibilities of Management and Those Charged with Governance for the Consolidated Interim
Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
Consolidated Interim Financial Statements that give a true and fair view of the state of affairs  (Financial
position), Consolidated Profit or Loss (Financial performance including Consolidated other
comprehensive income), Consolidated changes in equity and cash flows of the group in accordance with
the accounting principles generally accepted in India, including the Indian accounting Standards specified
under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
Internal Financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Consolidated Interim
Financial Statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Consolidated Interim Financial statements, the Board of Directors of the respective
Management and Board of Directors of the companies included in the Group is responsible for assessing
the respective entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate their respective entities or to cease operations, or has no realistic alternative but to do
so. The respective Board of Directors of the companies included in Group is responsible for overseeing
the Interim Financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Interim Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Interim Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standard on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Consolidated Interim Financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Consolidated Interim Financial
Statements, whether due to fraud or error, design and perform audit procedures rgsponsive to those




risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery. intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of Internal Financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management of the respective companies of the group.

. Conclude on the appropriateness of management’s use of the going concemn basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Consolidated Interim Financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

, Evaluate the overall presentation, structure and content of the Consolidated Interim Financial
Statements, including the disclosures, and whether the Consolidated Interim Financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Financial information of the entities or
business activities within the Group to express an opinion on the Consolidated Interim Financial
statements, We are responsible for the direction, supervision and performance of the audit of the
Interim Financial Statements of such entities included in the Consolidated Interim Financial
Statements of which we are the independent auditors. For the other entities included in the
Consolidated Interim Financial Statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Interim Financial Statements that,
individually or in aggregate, make it probable that economic decisions of a reasonably knowledgeable
user of the Consolidated Interim Financial Statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work and (ii) to evaluate the effect of any identified misstatements in the Consolidated Interim
Financial Statements.

We communicate with those charged with governance of the Holding Company and such other entity
included in the Consolidated Interim Financial Statements regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal Interim Financial control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Consolidated Interim Financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,




we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

i The Consolidated Interim Financial Statements include audited interim financial statement
of one subsidiary, whose Standalone Interim Financial statements reflect total assets of Rs
89.43 crores as at 30 September, 2026, total revenues of Rs, 3.06 crore, net loss of Rs. 1.08
crores, other comprehensive income of Rs 0.06 crores and net cash outflows amounting to
Rs. 31.34 crores for the half year ended 30 September, 2026, as considered in the
Consolidated Interim Financial Statements, which have been audited by their respective
Independent Auditors’. The independent auditors' reports on financial statements of this
entity have been furnished to us and our opinion on the Consolidated Interim Financial
Statements, in so far as it relates to the amounts and disclosures included in respect of this
entity, is based solely on the report of such auditors and the procedures performed by us are
as stated in paragraph above.

ii. The audit of Consolidated Interim Financial Results for the quarter and half year ended 30™
September, 2025 was conducted by M/s Shiv & Associates, Chartered Accountants, and M/s
Rao & Emmar, Chartered Accountants, They expressed unmodified opinion on those
Consolidated Financial Results vide their audit report dated 14™ October, 2025.

iil. As per past practice, in respect of loan assets, the Company has provided expected credit loss
(ECL) as required under Ind AS 109 based on the ECL report submitted by an independent
agency appointed by the Company, which inter alia includes assumptions based on technical
parameters / certain aspects. The use of such report does not diminish management’s
responsibility for ECL estimation nor our responsibility to evaluate the assumptions,
methodology and data used.

iv. The Company has classified certain accounts required to be classified as Stage 111 / Non-
Performing Assets (NPA) as Stage 11 / Standard, aggregating to Rs. 386.76 crore in terms of
interim orders of Hon'ble High Courts. The relevant disclosures have been made accordingly.
However, as a matter of prudence, interest income on such accounts becoming NPA in terms
of prudential norms of the Reserve Bank of India (RBI) has been recognized on collection
basis and allowance for impairment loss has been made in the accounts accordingly.

Our opinion on the statement is not modified in respect of these matters.

For Shiv & Associates, For MAPSS and Company,
Chartered Accountants Chartered Accountants
FRN: 0 FRN: 012796C
CA A Praveen Verma
Parter Partner
Membership No. 095518 Membership No. 079140
UDIN: 2609551g cVPeMDSEE 0 UDIN: 26034 | yo T BRIV 2930
Place: New Delhi

Date; 19-10-2026
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Note 1 : Material Accounting Policies Information Forming Part of Censolidated Financial
Statement

1) Group Information

Indian Renewable Energy Development Agency Limited (“IREDA" or the “Company") (CIN:
L65100DL1987G0O1027265) was incorporated in India in the year 1987, The company is a Public
Limited Company, domi¢iled in India and is limited by shares having its registered office and principal
place of business at 1st Floor, India Habitat Centye, East Court, Core- 4A, Lodhi Road, New Delhi -
110003. In addition to the registered office of the company, the Company also has branch offices and
also owns a 50 MW Solar project situated at Kasargod in the state of Kerala.

The Company is a Government of India [Navratna] enterprise under the administrative control of
Minisiry of New and Rencwable Energy (MNRE) and is engaged in promoting, developing and
extending financial assistance for setting up projects relating to new and renewable sources of energy,
energy efficiency & conservation with the motto: *ENERGY FOR EVER”,

The Company 1s a systemically important non-deposit taking non/banking financing company (NBFC-NDSI)
/ NBFC Middle Layer (ML) registered as an Infrastructure Finance Company (IFC) with the Reserve Bank of
India. Being a NBFC, the company is regulated by the Reserve Bank of India,

Equity shares and debt securities of the Company are listed on National Stock Exchange of India
Limited (NSE) and BSE Ltd.

The Company has a wholly owned subsidiary company named as “IREDA Global Green Energy
Finance [FSC Ltd" ("IGEFIL" or the "Subsidiary") in IFSC (International Financial Services Centre)-
GIFT City (Gujarat International Finance Tec-City) incorporated on 07.05.2024. The subsidiary has
received the Certificate of Registration dated 18.02.2025 from IFSCA to undertake the activities as a
Finance Company.

These Consolidated Financial Statements comprise the Financial Statements of IREDA and its wholly
owned subsidiary (referred to collectively as the ‘Group’). The Group is primarily engaged in
promoting, developing and extending financial assistance for setting up projects relating to new and
renewable sources of energy, energy efficiency & conservation,

2) Basis of Preparation

(i) Statement of Compliance with Ind AS
The Consolidated Financial Statements of the Group have been prepared in accordance with the
Sec. 133 of the Companies Act 2013 and in compliance with the Indian Accounting Standards (Ind
AS)issued by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards)
Rules, 2015 and as further amended.

The Consolidated Financial Statements are prepared on a going concem basis and on accrual basis
of accounting. The Group has adopted historical cost convention except for certain items which
have been measured on a different basis and such basis is disclosed in the relevant accounting policy,

The Consolidated Balance Sheet, Statement of Profit and Loss and Statement of Changes in Equity
are prepared and presented as per the requirement of Division 111 of Schedule 11T to the Companies
Act, 2013 applicable for Non-Banking Financial Companies (NBFC). The Consolidated Statement of
Cash Flows has been prepared and presented as per the requirements of Ind AS 7 'Staternent of Cash
Flows'.

Accounting policies have been consistently applied except where a newly issued accounting standard
is mitially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

(ii) Use of estimates
The preparation of the Group's Consolidated Financial Statements require management to make
judgments, estimates, and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities, and the related disclosures. Management believes that the estimates used in the
preparation of Consolidated Financtal Statement argpaudgnt and reasonable. Future result could differ
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Significant management judgment in applying accounting policies and estimation of uncertainty
(A)  Significant management judgments

Recognition of deferred tax assets/ liability - The extent to which deferred tax assets can be
recognized is based on an assessment of the probability of the future taxable income against which the

deferred tax assets can be utilized: Further, the Group Management has no intention to make
withdrawal from the Special Reserve created and maintained under section 36(1)(viii) of the Income
tax Act, 1961 and thus, the special reserve ¢reated and maintained is not capable of being reversed.
Hence, the Group does not create any deferred tax liability on the said reserve.

valuation of indicators for impairment of -~ The evaluation of the applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in
deterioration of the recoverable amount of the assets.

Non re ition of Interest Income on Credit Impaired Loans - Interest income on credit-impaired
loan assets is not being recognized as a matter of prudence, pending the outcome of resolutions of
stressed assets.

Matenality of Prior Peniod item

Prior period items which are not material are not corrected retrospectively through restatement of
comparative amounts and are accounted for in current year,

Omissions or misstatements of items are material if they could, individually or collectively, influence the
economic decisions that users male on the basis of the Consolidated Financial Statements. Materiality
depends on the size and nature of the omission or misstatement judged in the surrounding circumstances.
The combination of size and pature of the items are the determining factor.

(B) Significant estimates
Useful lives of depreciable/amortizable assets - Management reviews its estimate of the useful lives of
depreciable/ amortizable assets at each reporting date, based on the expected utility of the assets,
Uncertainties in these estimates relate to technical and economic obsolescence that may change the
utility of assets.

Defined benefit obligation (DBO) - Management's estimate of the DBO is based on a number of
underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation of
future salary increases. Variation in these assumptions may significantly impact the DBO amount and
the annual defined benefit expenses.

Fair value measurements - Management applics valuation techniques to determine the fair value of
financial instruments (where active market quotes are not available). This involves developing
estimates and assumptions consistent with how market participants would price the instrument. In
estimating the fair value of an asset or a liability, the Group uses market observable data to the extent
itis available, In case of non-availability of market-observable data, Level 2 & Level 3 hierarchy isused for
fair valuation.

Income Taxes - Significant estimates are involved in determining the provision for income taxes,
including amount expected to be paid/recovered for uncertain tax positions and in respect of expected
future profitability to assess deferred tax asset.

Expected Credit Loss ('ECL') - The measurement of an expected credit loss allowance for financial
assets measured at amortized cost requires the use of complex models and significant assumptions
about future economic conditions and credit behavior (e.g., likelihood of customers defanlting and
resulting  losses). The Group makes significant judgments about the following while

expected credit loss 1o estimate ECL:
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product/ market and the associated ECL,;
« Establishing groups of similar financial assets to measure ECL; and

» Estimating the probability of default and loss given default (estimates of recoverable amounts in case of
default).

Provisions: The timing of recognition and quantification of the hability (including litigations) requires
the application of judgement to existing facts and circumstances, which can be subject to change. The
carrying amounts of provisions and habilities are reviewed regularly and revised to take account of
changing facts and circumstances.

(iii) Functional and Presentation currency
The Consolidated Financial Statements are presented in Indian Rupee (‘INR') which is the functional
currency of Group.

3) GROUP'S MATERIAL ACCOUNTING POLICIES
(i) Basis of Consolidation

The Consolidated Financial Statements incorporates the Financial Statements of Company and its
wholly owned subsidiary. The Financial Statements of the Subsidiary is drawn upto the same reporting
date as of the Company for the purpose of Consolidation.

(i) Subsidiary

A subsidiary is an entity over which the Company has control. The Company controls an entity when
the Company is exposed to, or has nghts to, variable returns from its involvement with the entity and
has the ability to affect those returns through its power to direct the relevant activities of the entity.
Subsidiaries are fully consolidated from the date on which the Company obtains the control.

The Comipany combines the financial statements of its subsidiary on a line-by-line basis, adding together
like items of assets, liabilities, equity, income and expenses. The carrying amount of the Company's
investment in gubsidiary and the Company's portion of equity of subsidiary are eliminated,
Intercompany transactions, balances, unrealized gains on transactions between the Company and
subsidiary are eliminated. Unrealized losses are also eliminated unless the transaction provides evidence
of an impairment of the transferred asset.

The Consolidated Financial Statements are prepared using uniform accounting policies consistently for
like transactions and other events in similar circumstances and ate presented to the extent possible, in
the same manner as the Company’s Standalone Financial Statements except as otherwise stated. When
necessary, adjustments are made to the financial statements to bring theiraccounting policies in line with
the Group’s material Accounting Policies, 1f the Company loses control over a subsidiary, it
derecognizes the assets and liabilities of the subsidiary and any related Non-Controlling Interest (NCI)
and other components of equity. Any interest retained in the former subsidiary is measured at fair value
arthe date the control is losl. Any resulting gain or loss 1s recognized in Consolidated Statement of Profit
and Loss.

Property, Plant and Equipment (PPE)

(iii) Tangible Asscts (PPE)

The PPE (Tangible assets) is initially recognized at cost.

3ﬁssocq)dmics, non-refundable taxes, after d

ble in bringing the asset to the loca;
i\ use. Stores and spares which /ity
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recognition criteria of Property, Plant and Equipment are capitalized and added in the carrying
amount of the underlying asset.

The Group has adopted the cost model of subsequent recognition to measure the Property, Plant and
Equipment, Conseguently, all Property, Plant and Equipment are carried at its cost less accumulated
depreciation and accumulated impairment losses, if any.

De-recognition

An itemn of PPE is derecognized on disposal, or when no future economic benefits are expected from
use, Gains or losses arising from de-recognition of a PPE measured as the difference between the net
disposal proceeds and the Carrying amount of the asset are recognized in the Consolidated Statement of
Profitand Loss when the asset is derecognized.

Capital Work-in-P

The cost of PPE under construction at the reporiing date is disclosed as ‘Capital work-in-progress.’
The cost comprises purchase price, import duties, non-refundable taxes, after deducting trade discounts
& rebates, borrowing cost il capitalization criteria are met and any cost directly attributable in bringing
the asset to the location and condition necessary for it 10 be ready for its intended use. Advances paid
for the acquisition/ construction of PPE which are outstanding at the Consolidated Balance Sheet
date are classified under 'Capital Advances,’

(iv) Intangible Assets and Amortization

v

Intangible assets are initially measured at cost. The cost comprises purchase price, import duties, non-
refundable taxes, after deducting trade discounts & rebates, borrowing cost if capitalization criteria are
met and any cost directly attributable in bringing the asset to the conditien necessary for it to be ready
for its intended use, Such assets are recognized where it is probable that the future economic benefits
attributable to the assets will flow to the Group,

All intangible assets with [inite useful life are subsequently recognized at cost model, These intangible
assets are carried subsequently atits cost less accumulated amortization and acoumulated impairment loss
ifany.

Intangible Assets under Development

Expenditure incurred which are eligible for capitalization under intangible assets is carried as ‘Intangible
assets under development’ till they are ready for their intended use.

Derecognition

An intangible asset is derecognized on disposal, or when no future economic benefits are expected
from use. Gains or losses arising from de-recognition of an intangible asset, measured as the difference
between the net disposal proceeds and the carrying amount of the asset are recognized in the Consolidated
Statement of Profit and Loss when the asset is derecognized,

Depreciation and Amortization
Depreciation on Tangible PPE is provided in accordance with the manner and useful life as specified in
Schedule Il of the Compantes Act 2013, on Written Down Basis (WDV) except for the assets
mentioned as below:

s Depreciation on Library books is provided @ 100% in the year of purchase.

e Depreciation on PPE of Solar Power Project is provided on Straight Line Method at
rates/methodelogy prescribed under the relevant Central Electricity Regulatory Commission
{CERC) and relevant state Commission Tariff Orders.

s Depreciation 1s provided @100% in the financial year of purchase in respect of assets of 2
5,000/- or less.

» Amortization of intangible assets is being provided on straight line basis.

o Useful lives for all PPE & Intangible assets are reviewed at each reporting date. Changes, if
any, are accounted for as changes in accounting estimates.
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Asset Description Estimated Residual Value as a %age
Useful Life of original cost
Building 60 years %
Computers and Data Processing Units
-Laptops / Computers 3 years 5%
-Servers 6 years 5%
Office Equipment's 5 years 5%
Furniture and Fixtures 10 vears 5%
Vehicles 8 years 5%
Intangible Assets S5 years 0%
o  Useful life o r CERC
Asset Description Estimated Useful Life Residual Value as a
%age of original cost
Solar Plant 25 yeats 10%

(vi) Government and Other Grants / Assistance
The Group may receive government grants that require compliance with certain conditions related to the
Groups' operating activities or are provided to the Group by way of financial assistance on the basis of
certain qualifying criteria.

Government grants are recognized when there is reasonable assurance that the grant will be received, and
the Group will be able to comply with the conditions attached to them. These grants are classified as
grants relating to assets and revenue based on the nature of the grant.

Government grants with a condition to purchase, construct or otherwise acquire long term assets are
initially recognized as deferred income. Once recognized as deferred income, such grants are
recognized im the Consolidated Statement of Profit and Loss on a systematic basis over the useful life
of the asset. Changes in estimates are recognized prospectively over the remaining life of the asset.

Grant related 1o subsidy are deferred and recognized in the Consolidated Statement of Profit and Loss over
the period that the related costs, for which it is intended to compensate, are expensed.

Grant-in-aid for financing projects in specified sectors of New and Renewable Sources of Energy
(NRSE) is treated and accounted as deferred income.

The expenditire incurred under Technical Assistance Programme (TAP) is accounted for as recoverable
and shown under the head ‘Other Financial Assets’. The assistance reimbursed from
Multilateral/ Bilateral Agencics is credited te the said account,

(vii) Leases

O Asalessee
The Group assesses at contract inception whether a contract 1s, or contains, a lease, A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Group assesses whether:
i. The contract involves the use of an identified asset;
ii. The Group has substantially all of the economic benefits from use of the asset through the penod
o f the lease, and
ili. The Group has the right to direct the use of the asset.

The Group applies a single recognition and
Jeases and leases of low-value assets. The
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i) Right-of-use assets

The Group recognizes right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses and adjusted for any re-measurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives received. Right-
of-use assets are depreciated on a straight-line basis over the estimated useful life of the assets.

ii) Lease liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present
value of lease payments to be made over the lease term, The lease payments include fixed payments
(including in-substance fixed payments) less any lease tncentives receivable, variable lease payments that
depend on an index or 4 rate, and amounts expected to be pard under residual value guarantees, The
Group uses its incremental borrowing rate at the lease commencement date because the interest rate
implicit in the lease is not readily determinable. The incremental borrowing rate is the SBI MCLR rate
for the period of the loan if the loan isup to 3 years. For a period, greater than 3 years, SBI MCLR rate
for 3 years may be taken.

iii)Short-term leases and lcases of low-value assets

Lease payments on short-term leases (which has a lease term of up to 12 months) and leases of low
value assets (asset value up to 2 10,00,000/-) are recognized as expense over the lease term. Lease term
is determined by taking non-cancellable period of a lease, together with both:

a) Periods covered by an option to extend the lease if the lessee 15 reasonably certain to exercise
that gption; and

b) Periods covered by an option to terminate the lease if the lessee is reasonably certain not 1o
exercise that option.

3 Asalessor

When the Group acts as a lessor, it determines at lease inception whether each lease is a finance
lease or an operating lease. To classify each lease, the Group makes an overall assessment of
whether the lease transfers substantially all the nsk and rewards incidental to the pwnership of the
underlying asser. If this is the case, then the lease is a finance lease, if not, then it is an operating lease.
As part of the assessment, the Group considers certain indicators such as whether the lease is for the
major part of the economic life of the asset. If an arrangement contains lease and non-lease
components, the Group applies Ind AS 115 “Revenue from contract with customers” to allocate the
consideration in the contract. The Group recognizes lease payments received under operating lease
as income on a straight-line basis over the lease term as part of “Revenue from operations”.

(viii) Impairment of Non-Financial Asset

The Group assesses al each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, the Group estimates the asset's recoverable amount. An asset's
recoverable amount is the higher of an assets or cash-generating units (CGU) fair value less costs of
disposal and its value in use. Recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or Group
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount,

In assessing value in use, the estimated fnture cash flows are discounted to their present value using a
pre-tax discount rate that reflects current mariet assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is used.

(ix) Cash and cash equivalents
Cash comprises of cash in hand, cash {153
» deposits with banks, commercial pAj
““\erm deposits (with an original ma
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insignificant risk of changes in value,

(x) Borrowing costs
General and specific borrowing costs directly attributable fto the acquisition, construction or
production of qualifying asset are capitalized up-to the date when the asset is ready for its intended
use after netting off any income eamed on temporary investment of such funds.

To the extent that the Group borrows funds generally and uses them for the purpose of obtaining a
qualifying asset, the amount of borrowing costs eligible for capitalization is determined by
applying a capitalization rate to the expenditures on that asset.

Orther borrowing costs are expensed in the period in which they are incurred.

(xi) Foreign currency transactions
Transactions in currencies other than the functional currency are recognized at the rates of exchange
prevailing at the dates of the transactions,

At the end of each reporting period, monetary items denominated in foreign currencies are
reiranslated at the rates prevailing at that date. Foreign exchange gains and losses resulting from the
settlement of such transactions and the re-measurement of mongtary items denominated in foreign
currency at period-end exchange rates are recognized in the Consolidated Statement of Profit and Loss.

Foreign Currency Monetary Item Translation Reserve Account (FCMITR) represents unamortized
foreign exchange gain/loss on Long-term Foreign Currency Borrowings that are amortized over the
tenure of the respective borrowings. The Group had adopted exemption of para DIJAA of Ind AS
101, according to which it may continue the policy adopted for accounting for exchange differences
arising [rom translation of long-term foreign currency monetary items recognized in the Consolidated
Financial Statements for the perind ending immediately before the beginning of the first Ind AS
financial reporting period as per the previous GAAP. Accordingly, all transactions in foreign
currency are recorded at the exchange rate prevailing at the date of the transaction. The exchange
differences arising on reporting of long-term foreign currency monetary items outstanding as on March
31, 2018, at rate prevailing at the end of each reporting period, different from those at which they were
initially recorded during the period, or reported in previous Consolidated financial statements, are
accumulated in FCMITR Account, and amortized over the balance period of such long-term
monetary item, by recognition as income or expense in each of such period. Longterm foreign
currency monetary items are those which have a term of twelve months or more at the date of

origination.

Short4¢rm foreign currency monetary items (having a term of less than twelve months at the date of
origination) are translated at rate prevailing at the end of each reporting period. The resultant
exchange fluctuation is recognized as income or expense in each of such periods.

As per Para 27 of Ind AS 2], exchange difference on monetary items that qualify as hedging
instrtuments in cash flow hedge are recognized in other comprehensive income to the extent hedge is
effective. Acrordingly, Group recognize the exchange difference due to translation of foreign
currency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve.

(xii) Earnings per Share
The basic eamnings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing adjusted net profit after tax by the aggregate of
weighted average number of equity shares and dilutive potential equity shares outstanding dunng the
year. The number of equity shares and potentially dilutive equity shares are adjusted for share splits /

reverse share splits and bonus shares, as appropriate,

(xiii) Provisions
A provision is recognized when the Gro
593500@ : lt of past event, and it is probable tfq

t obligation (Legal or Construcy
yep resources will be required t
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(xiv) Contingent liabilities
Contingent liabilities are not recognized but disclosed in Notes when the Group has possible
obligation due to past events and existence of the pbligation depends upon occurrence or non-
occurrence of future events not wholly within the control of the Group and Present obligations
arising from past events where it is not probable that an outflow of resources will be required to settie
the obligation or a reliable esiimate of the amount of the obligation cannot be made.

Contingent liabilities are assessed continuously to determine whether ontflow of Economic resources
have become probable. If the outflow becomes probable, then relative provision is recognized in the
Consolidated Financial Statements.

(xv) Contingent Assets
Conringent Assets are not recognized but disclosed in Notes which usually arise from unplanned or
other unexpected events that give rise to the posstbility of an inflow of ¢conomic benefits.

Contingent assets are asscssed continuously te determnine whether inflow of economic benefits
becomes virtually certain, then such assets and the relative income will be recognized in the
Consolidated Financial Statements.

(xvi) Secgment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker. The Chairman and Managing Director (CMD) of the Company has
been identified as the Chief Operating Decision Maker (CODM).

(xvii) Material prior period errors
Material prior period errors are corrected retrospectively by restating the comparative amounts for the
prior periods presented in which the error occurred. If the error occurred before the carliest period
presented, the opening balances of assets, liabilities and equity for the earliest period presented, are
restated unless it is impracticable, in which case, the comparative information is adjusted to apply the
accounting policy prospectively from the earliest date practicable.

(xviii) Taxation
Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit
before tax' as reported in the Consolidated Statement of Profit and Loss /other comprehensive
income because of items of income or expense that are taxable or deductible in other years and
items that are never taxable or deductible. The Group’s current tax is calculated using tax rates that
have been enacted or substantively enacted by the end of the reporting peried.

Current tax is recognized in the Consolidated Statement of Profit and Loss, except when they relate
to items that are recognized in other comprehensive income or directly in equity, in which case, the
current 1ax is also recognized in other comprehensive income or directly in equity respectively, Where
current tax arises from the initial accounting for a business combination, the tax effect is included in
the accounting for the business combination.

Deferved tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets
and liabilities in the Consolidated Financial Statements and the corresponding amounts used for
taxation purpose.

Deferred tax liabilities are generally recognized for all taxable temporary differences.

Deferted tax assets are generally recognized only to the extent that it is probable that future taxable
profits will be available against which the assets can be utilized. The carrying amount of deferred tax
assats is reviewed at the end of each reporting_ pessad_and reduced 1o the extent that it i3 no longer

srobable that the related tax benefit will be é/:ﬂ“‘
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direetly in equity respectively,

(xix) Deferred Tax Liability/ deferred tax asset in respect of undistributed profit/losses of Subsidiary
Judgement is required in accounting for deferred tax liability / deferred tax asset in respect of Group's
investments in respect of undistributed profits/ losses of subsidiary. In respect of undistributed
profits/losses of subsidiary, the Company is able to control the timing of the reversal of the temporary
differences and the temporary differences will not be reversed in the foreseeable future. Accordingly, the
Group does not recognize a deferred tax liability for all taxable temporary differences associated with
investments in subsidiary.

(xx) Investment Property
Investment properties are properiies held to eamn rentals and/or for capital appreciation (including
property under construction for such purpoeses). Investment properties are measured initially at cost,
including import duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing
cost if capitalization criteria are met and any cost directly attributable in bringing the asset to the
location and condition necessary for it to be ready for its intended use,
After initial recognition, the Group measures investment property by using cost model.

An investment property is derecognized upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal,
Any gain or loss arising on de recognition of the property (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss
in the period in which the property is derecognized.

Investment properties are depreciated in accordance to the class of asset that it belongs and the life of
the asset shall be as conceived for the same class of asset at the Group.

Though investment property is measured using cost model, the fair value of investment property is
disclosed in the notes.

(xxi) Employee Benefits
a) Short-term employee bencfits
Short-term employee benefits including salaries, short term compensated absences (such as a
paid annual leave) where the absences are expected to occur within twelve months after the end
of the period in which the employees render the related service, profit sharing and bonuses payable
within twelve months after the end of the period in which the employees render the related services
and non-monetary benefits for current employees are estimated and measured on an undiscounted
basis.

b) Post-employment benefit plans are classified into defined benefits plans and defined
contribution plans as under:
(i) Defined contribution plan
A defined contribution planis a plan under which the Group pays fixed contributions in respect
of the employees into a separate fund. The Group has no legal or constructive obligations to
pay further contributions after its payment of the fixed contribution. The contributions made by
the Group towards defined contribution plans are charged to the Consolidated Statement of
Profitand Loss in the period to which the contributions relate.

(ii) Defined benefit plan
The Group has an cbligation towards gratuity, Post-Retirement Medical Benefit (PRMB) and
Other Defined Retirement Benefit (CDRB) which are being considered as defined benefit plans
covering eligible employees. Under the defined benefit plags, the amount that an employee
will recetve on retirement is defined by reference to the employee’s length of service, final salary,
and other defined parameters. The legal obligation for any benefits remains with the Group,
even if plan assets for funding the defined benefit plan have been set aside.

The Group’s obligation towards defined
credit method, with actuarial valuations fib)
period. The liability recognized in the s

determined using the pro' o .. T"".
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is the present value of the Defined Benefit Obligation (DBO) at the reporting date less the
fair value of plan assets. Management estimates the DBO annually with the assistance of
independent actuaries.

Actuarial gains/losses resulting from re-measurements of the liability/asset are included in
Other Comprehensive Income,

The liability for retivement benefits of employees in tespect of provident fund, benevolent
fund, superannuation fund and Gratuity is funded with separate trusts.

The Group's contribution to Provident Fund / Superannuation Fund is remitted to separate
trusts established for this purpose based on a fixed percentage of the eligible employee's salary
and debited to Consolidated Statement of Profit and Loss.

¢) Other long-term employce benefits:

Liability in respect of compensated absences becoming due or expected to be availed more than one-
year after the Consolidated Balance Sheet date is estimated on the basis of actuarial valuation
performed by an independent actuary using the projected unit credit method.

Adctuarial gains and losses arising from past experience and changes in actuarial assumptions are
charged to Consolidated Statement of Profit and Loss in the period in which such gains or losses are
determined,

(xxii) Financial instruments

Initial recognition and measurement

Financial assets and financial labilities are recognized when the Group becomes a party 10 the
contractual provisions of the financial instrument and are measured initially at fair value adjusted by
transactions costs, except for those carried at fair value through profit or loss. Subseguent
measurement of financial assets and financial liabilities is descnbed below.

Classification and subsequent measurement of financial assets
For the purpose of subsequent measurement, financial assets are classified into the following
categories upon initial recognition:

* Amortized cost

« Financial assets at fair value through profit or loss (FVTPL)

» Financial assets at fair value through other comprehensive income (FVOCI)

All financial assets except for those at FVTPL or equity instruments at FVOCI are subject to review
for impairment at least at each reporting date to identify whether there is any objective evidence that
a financial asset or a group of financial assets is impaired. Different criteria to:determine impairment
are applied to each category of financial assets, which are described below.

0 Loan at Amortized Cost
Loans (financial asset) are measured at amortized cost using Effective Interest Rate (EIR) if both of
the following conditions are met:
a) The financial asset is held within a business model whose objective is to hold financial
assets to collecr contractual cash flows; and
b) The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

A loss allowance for expected credit losses is recognized on financial assets carried at amortized cost.

Nge accounting requirements are be
pains or losses recognized in the,
ficial assets in this category are deled

d effective as hedging instrumenty 4
sets in this category are measuglf b
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reference to active market transactions or using a valuation techriique where no active market exists,

O Fi ial t Fair Value u ther Comopre! ive ] CI

Financial assets at FVOCI comprise of equity instruments measured at fair value. An equity
investment classified as FVOCI is initially measured at fair value plus transaction costs. Gains and
losses are recognized in other comprehensive income and reported within the FVOCI reserve
within equity, except for dividend income, which is recognized in profit or loss. There is no recycling
of such gains and losses from OCI to Consolidated Statement of Profit & Loss, even on the
derecognition of the investment, However, the Group may transfer the same within equity.

De- of ci

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets)
are derecognized (i.e., removed from the Group's balance sheet) when the contractual rights to receive the
cash flows from the financial asset have expired, or when the financial asset and substantially all the
risks and rewards are transferred. The Group also derecognizes the financial asset if it has both transferred
the financial assel and the transfer qualifies for de-recognition.

assification and sub ent measure of inancial liabilities
Financial liabilities are measured subsequently at amortized cost using the effective interest method, except for
derivative financial liabilities which are carried at FVTPL, subsequently at fair value with gatns or losses
recognized in the Consolidated Statement of Profit and Loss. (FVTPL), All host contracts which are in nature
of a financzal liability and separated from embedded derivative are measured at amortized cost using
the effective interest method.

-1 ition of 1al Liabiliti
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires, When an existing financial liability is replaced by another from the same lender on substantially
different terms or the terms of an existing liability are substantially modified, such an exchange or
maodification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognized in the Consclidated Statement of Profit and
Loss.

Derivative financial instruments
The Group 1s exposed to foreign currency fluctuations on foreign currency assets and liabilities. The Group
limits the effect of foreign exchange rate fluctuations by following established risk management policies
including the use of derivatives.

The Group use Derivative instrument includes principal swap, Cross Currency & Interest Rate Swap
(CCIRS), forwards, interest rate swaps, currency and cross currency eptions, structured product, etc. to hedge
foreign currency assets and liabilities,

Derivatives are recognized and measured at fair value (M'TM). Atributable tansaction costs are
recognized in Consolidated Statement of Profit and Loss as cost.

De-recognition of Financial asset:
Financial assets are derecognized when the contractual right to receive cash flows from the financial assets
expires or transfers the contractual rights to receive the cash flows from the asset.

Hedge Accounting

Derivative financial instruments are accounted for at fair value through profit and loss (FVTPL) except
for derivatives designated as hedging instruments in cash flow hedge relationships, which require a
specific accounting treatment. To qualify for hedge accounting, the hedging relationship must meet all of
the following requirements;

there is an economic relationship between the hedged item and the hedging instrument
the effect of credit risk does not dominate the value changes that result from that economic

Ayes to hedge that quantity of hedged item,

e




Note 1 : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

The Group has designated mostly derwvative contracts as hedging instruments in cash flow hedge
relationships. These arrangements have been entered into to mitigate foreign currency exchange risk and
interest rate risk arising against which debt instruments denominated in foreign currency.

» Cash Flow hedging is done to protect cash flow positions of the Group from changes in exchange
rate fluctuations and to bring variability in cash flow te {ixed ones.

«  The Group enters into hedging instruments in accordance with policies as approved by the Board of
Directors; provide written principles which are consistent with the risk management strategy/policies
of the Group.

+  All derivative financial instruments used for hedge accounting are recognized initially at fair value
and reported subsequently at fair value in the Consolidated Balance Sheet.

The hedge instruments are designafed and documented as hedges at the inception of the contract. The
effectiveness of hedge instruments is assessed and measured at inception and on an on-going basis. The
effective portion of change in the fair value as assessed based on MTM valuation provided by respective
banks/third party valuation of the designated hedging instrument is recognized in the “Other
Comprehensive Income” as “Cash Flow Hedge Reserve”. The ineffective portion is  recognized
immediately in the Consolidated Statement of Profit and Loss as and when occurs,

At the time the hedged item affects profit or loss, any gain or loss previously recognized in other
comprehensive income is reclassified from eguity to profit or loss and presented as a reclassification
adjustment within other comprehensive income,

If the hedging relationship no longer meets the criteria for hedge accounting, then hedge accounting is
discontinued prospectively, If the hedging instrument expires or sold, terminated or exercised, the cumulative
gain or loss on the hedging instrument recognized in Cash Flow Hedge Reserve remams in Cash Flow
Hedge Reserve till the period the hedge was effective. The cumulative gain or loss previously recognized
in the Cash Flow Hedge Reserve is transferred to the Consolidated Statement of Profit and Loss upon the
occurrence of the underlying transaction.

Impairment
Impairment of financial assets

a Loan assets
The Group follows a ‘three-stage’ model for impairment of loan asset carried at amortized cost based
on changes in credit quality since initial recognition as summarized below:

» Stage 1 includes loan assets that have not had a significant increase in credit risk since initial
recognition or that has low credit risk at the reporting date.

+ Stage 2 includes lozn assets that have had a significant increase in credit risk since initial
recognition but that do not have objective evidence of impairment.

+ Stage 3 includes loan assets that have objective evidence of impairment at the reporting date.
The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and lifetime ECL

for Stage 2 and Stage 3 loan assets. ECL 1s the product of the Probability of Default, Exposure at Default
and Loss Given Default, defined as follows:

Probability of Default (PD) - The PD represents the likelihood of a borrower defaulting on its financial
obligation, either over the next 12 months (12 moenths PD), or over the remaining lifetime (Lifetime PD)
of the obligation,




Note 1: Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

Exposure at Default (EAD) - EAD is based on the amount of outstanding exposure as on the
assessment date on which ECL is compuited.

Forward-looking cconomic information is included in determining the 12-month and lifetime PD,
EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an
on-going basis.

O Financial Instruments other than Loans consist of -

— Financial assets include cash and cash equivalents, trade receivables, unbilled revenues, finance
lease receivables, employee and other advances.

I Financial liabilitics include borrowings, bank overdrafts, trade payables.

Non detivative financial instruments other than loans are recognized initially at fair value including any
directly attributable transaction costs. Financial assets are derccognized when substantial risks and
rewards of ownership of the financial asset have been transferred. In cases where substantial risks and
rewards of ownership of the financial assets are neither lransferred nor retained, financial assets are
derecognized only when the Group has not retained control over the financial asset.

Subsequent to initial recognition, they are measured as prescribed below:

a) Cash and cash equivalents

For the purposes of the Consolidated Statement of Cash Flows, cash and cash equivalents include
cash in hand, at bank, demand deposits with banks, cash credit, fixed deposits and foreign currency
deposits, net of outstanding bank overdrafts that are repayable on demand and are considered part of
the Group's cash management system. In the statement of financial position, bank overdrafts are
presented under borrowings.

b) Trade Regeivable
The Gtoup follows 'simplified approach’ for recognition of impairment loss allowance on trade
recetvables. The application of simplified approach does not require the Group to track changes in
credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting
date, right from its initial recognition. The Group determines impairment loss allowance based on
individual assessment of receivables, historically observed default rates over the expected life of the
trade receivables and is adjusted for forward-looking estirnates.

¢) Other pavables
Other payables are initially recognized at fair value, and subsequently carried at amortized cost using

the effective interest method. For these financial instruments, the carrying amounts approximate fair
value due to the short-term maturity of these instruments,

(xxifi) Diyidend
Proposed dividends and interim dividends payable 1o the shareholders are recognized as changes in
équity in the period in which théy are approved by the Board of Directors and in the shareholders’
meceting respectively,

(xxiv) Fair Value Measurement & Disclosure
The Group measures financial instruments, such as derivatives at fair value at each reporting date. Fair
value is the price that would be received to seil an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset ortransfer the liability takes place either:

* In the principal mariket for the asset or liability, or




Nofe 1 : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

The fair value of an asset or a liability 15 measured using the assumptions that market participants
would use when pricing the asset or liability, including assumptions about risk, assuming that market
participants act in their economic best interest. A fair value measurement of a non-financial asset takes
into account a market participant's ability to generate economic benefits by using the assef in its
highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Group uses valudtion techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and labilities for which fair value is measured or disclosed in the Consolidated Finangial
Statements are cateporized within the fair value hieraychy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

= Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

»  Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement s directly or indirectly observable

»  Level 3 - Valuation technigues for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities thar are recognized in the Consolidated Financial Statements regularly, the
Group determines whether transfers have occurréd between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

{xxv) Revenue Recognition
O Interest Incaome

Interest income is accounted on all financial assets (except Group is not recognizing interest income on
credit impaired financial assets) measured at amortized cost. Interest income is recognized using the
Effective Interest Rate (EIR) method in line with Ind AS 109, Financial Instruments. The Effective
Interest Rate (EIR) is the rate that exactly discounts estimated future cash receipts through expected
life of the financial asset to that asset’s net carrying amount on initial recognition. The EIR is
calculated by taking into account transactions costs and fees that ave an integral part of the EIR in line
with Ind AS 109, Interest income on credit impaired assets is recognized on receipt basis.

Rebate on account of timely payment of interest by borrowers is recognized on receipt of the
entire interest amount due in time, in accordance with the terms of the respective contract and is netted
against the corresponding interest income.

Unless otherwise specified, the recoveries from the borrowers are appropriated in the order of (i)
incidental charges (ii) penal interest (iii) overdue interest and (iv) repayment of principal; the oldest
being adjusted first. The recovery under One Time Settlement (OTS)/ I[nsolvency and Bankruptey
Code (IBC) proceedings is appropriated first towards the principal outstanding and remaining recovery
thereafier, towards interest and other charges, if any.

O Other Revenue

¢ Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) are
recognized as per Ind AS 115 - Revenue from contracts with customers outlines a single




Note 1 : Material Accounting Policies Information Forming Part of Consolidated Finaneial
Statement

benefits will flow to the Group and the revenue and costs, if applicable, can be measured reliably.
Revenue is measured at the transaction price agreed under the Contract. Transaction Price excludes
amounts collected on behalf of third parties (e.g., taxes collected on behalf of government) and
includes/adjusted for variable consideration like rebates, discounts, only to the extent thar it is highly
probable that a significant reversal in the amount of cumulative revenue recognized will not pccur
when the uncertainty associated with the yanable consideration is subsequently resolved.

O Revenue from solar plant
Income from solar plant is recognized when the performance obligations are satisfied over ume. Rebate

given is disclosed as a deduction from the amount of gross revenue.

U Revenue from Fees and Commission
s Revenue from Fee & Commission

Fees and commiission are recognized on a point in time basis when probability of collecting such fees

is established.
= Revenue from Implementation of Govemnment Schemes & Projects

The Group besides its own activities also acts as implementing agency on behalf of various
Government / Non-Government Organizations on the basis of Memorandum of Understanding
(MoU) entered into between the Group and such oiganization. The details of such activities are
disclosed by the way of Consolidated Notes to the Financial Statements.

Wherever any funds are received under trust on the basis of such MoUs entered, the same is not
included in Cash and Cash Equivalents and any income including interest income generated out of
such funds belonging to such organizations is not accounted as revenue of the Group.

Service charges earned from such schemes implemented by the Group are recognized at a point in
time basis when certainty of collecting such service charges is established.

{xxvi) Expense
Expenses are accounted for on accral basis. Prepaid expenses upto 2 '5,00,000/- per item are
charged to Consolidated Statement of Profit & Loss as and when incurred/adjusted/received.

(xxvii) Expenditure on issuc of shares

Expenditure on issue of shares, if any, is charged to the securitics premium account.

Fededk




Indian Renewable Energy Development Agency Limited
Notes tn Consnlidated Financial Statements

Note 2 ; Cash and Cash Equivalents ( in Crores)
Parvticulars As nt 30.09.2026 Anar 30092025
L Cash and cash eipuivale
{A) Cash oy hand P -
(B) Balunees with Banks -
{u) Current Account with Banks
= [n Todlian Branclies 4.92| 14.59
- In Forsign Branch )56, 007
(h) Deposit Acooun;
Shunt Term Depomts in Indinn Branclies 057 i
Short Tesm Depossts is Forsig Branches ~| 29.07)
ek Savings Hank Accoul
= In Indhinn Bravghes 2194 1079
(') Clyepies/DD op Hand ind Pusiagi Imprest 0.§) 000
{12) I Overdmft Acttmmis 94.16 145 1!‘-1
Tomt (A+B+O+D) 122,158 19%.64]

Thees ste no repitriation reatnotions with acapect to Cash and Cash Eqinvalents and Bunk balances as ot the énd of the reporting
Period presented above
Also refar Nate ABATV) for disclosure repardimg High Cruality Ligusd Assits (HOQLA).

Indian Renewabie Energy Development Agency Limited

Nuotes o € lidated Fil inl 5t
 Note 3 : Bunk Balance other thun Cash and Cash El_]uivalnnts" (2 int Crorey)
Particulars As at 30,00.202% As at 30,09.2025
4. Earmurked Balances with Banls
Al ln Current Accoun
|= IREDA Intetest on Bonde Account 343 24
= IREDA Dividend Account 2079 -
-IREDA CSR Linspent Account (Hefer Note AWITN 32.83 23,70
“0thiers 0.02 0.02
Sub tatal (A) 249.07 26,54
l?l E‘l 5:1-mg ..‘k;counl- i i i B
- IREDA Nutinal Clean BEneny Fand (NCEF) 4.75 1524
Suly total (8) 478 15,24
'} In Deposnt Account (INR)
~IREDA ' 0:53 .50
- HEETA Naional Clean Enerpy Fund (NCEEY 31563 151 02|
- Dafhult Risk Reduction for Aecess to Bnery Projects (KIW viy? 10.68 1015
- Others 091 o
Sub wil (C) 52135 452,59
0} ln Depean Aveeint |Forex)
Sub tatal (D) -] -
Sub Total (aF (A+BICHD) 78157 504,371
I Dupomit Account (Original muturity mure than 3 his)
- INR Tenn Deponit 9387 1070
I_S_u_h totul () 93.87] 10.70]
]
[Foral (art) #7544 si5.07|

" Anamounl 60 F 0 3 Ceares (A% 41 30 09 2025 7 050 Crivres) kipt 08 FIIR inchuding interest with Bank of Barada, Bhiknfi Camn
Pluge New Delhz ogamsd swo Bond holders payments e M Thie Bengal Club 1ad und Ms. Maya M. Cholan s per the order dated
013 (47 2009 passed v Cial Mise Wit petition Ko 28928 of 2000 pagsed by the Hen ble Allahabad High Court  The sd Cyvil Ming
Win Pontion No 28928 of 2009 was dismissed v defiult by the Hon'ble Allababud {hgh Count vide onder dated 3108 2018
Parswint to ic soid disnivssil, Nomhorn Central Ruilway Allihobad, s Bled Restoration Appliesizon on 3003 2019  Fuorthr,
Application for garly heaning also has been filed by Northem Centeal Humlweay Allahabad on 23 07 2024 "The snid matter 13 vt 1o be
listed before Hon'ble Figh Count Allahabad.

* Provided Liy KIW (6 eovit dp 1 70%a defalilt ks of the overall "Agiess to Eacipy” portfolio of the Company under KIW V1 lie of
sredht by establishment of i porifolo risk reserve 2cépunt (PRRA) The sald amount shall be wilisd to recover up 1o 70% of
cutstanding delit service obligation of the borower, after cxluugting Debt Servme Reserve Account (DSRA), wpan bemy deciued
NPA

"Bank Halimess mmomtmg 1520 02 Crores | n wnd 4 204 50 Crores) m Carent Aceoont, ¥ 843 Crorgs {provious |
28" Crore i oo c-it:us;. penod. 2 65 14 Crores) 1o Peposit Accounts have
- s i g b




Indinn Renewable Encrgy Development Agency Limited
Notes to Consolidated Finuncinl Statements

Note 4 : Derivative Finuncial Instruments

The Corapany enters into dertvative contracts for hedging Foreign Exchange and Tnterest Rate risk. Deqivative transections include forwards, inlerest rate swaps, cross currency swaps etc. 1o hedge the Labilites
These derivative transactions are done for hedging purpose and not for trading of speculative purpose

{T in Crares)

Particulars As at 30.08.2026 As at 30.09.2025
Partl Notional amounts | Fair Value - Assets F:;::m- Notionul umounts FairYaise - ng:’nl -
(i) Currency derivatives:-
Principal Only Swap (POS) 741080 w99 13 9K K4 5207 8t 63297 2667
Options Contrict 215071 TN A2 197 201020 5175 -
Sub-total (i) 9,561.51 T69.75 100,86 THLL 674,72 26,67
(ii) Interest gate Derivatives ;-
Cross Cumency [nterest Hate Swap (CCIRS) 60.79. 1822 - 275.18 64 76 -
Interest rate swap (IRS) 59 2% 81l - - - -
Sub-total (i) SS0.07 26,33 - 275.18 64,76 -
‘Total Derivative Firancial Instruments (i=ii) 10,111.58 796,08 100,86 8.089.27 739.48 26,67
Included i above (Pant 1) are denvatives held for hedping and nsk management purposcs as follows - (2 in Crores)
Particulars As at 30,09.2026 As at 30092025

3 Fair Value - T ) Fair Value - Fair Valae -
Part [1 Notional amounts | Fair Value - Assets Liabilities National amounts Aets Libilities
i} Cash Flow Hedging:-
Currency Dervatives (#08) 7.265.76 69913 73.57 4762 20 Aol 8134
Options Contract 215071 T0067 197 261029 5173 -
inierest Rate Denvatives (CUIRS) 50 T 1822 - 27518 6476 -
Inwerest Rate Derivatives (1RS) AR89 2K 811 - - - =
Subtatal (i) 9,966.54 U608 7554 T647.73 677.11 8.36
(iU ndesignated Derivatives:-
Currency Derivatives (1POS1 13504 - 2532 el 84 H237 I8 3
Foroyen Exchange Forwand Contrait - - - - - -
Uipnons Contract - - - - -
interest Rate Denvatives (CCIRS) - -~ - - - -
Sub-total (li} 145,04 = 1532 441,54 37 18.30
Towmi Derivative Finaneial nstruments (1) = (i) 10,11 1.58 T8 101,86 8,089.27 73944 16,67

For Disclosures on rsk exposure refer Note 381 19) & 18(27),




Inidinn Renewable Enerpy Development Agency Limited 2
Notes to Consolidated £ ial 5t _ K

Note § ¢ Receivables

Trade Receivabies {2 in Crores)
thenid Asar As
iz A0.09.2024 MLbe 2025
A TFrade Recoriabiles
{al Receivables cpnunderod yood » Securad - -
(11 Receivables lereid good = Un 2ol 521
|<] Rocervables which hilve siguificant ingritive o crodi rish - -
{d1 Receivables credil inyguatiad 3% -
Sub Tatal ( A1 EET) ES
|ATlmwanee far Impairment loss (B 276 -
[Toal (A-5) 260 =22
Trade Receivables ageing schedul
As ar 30.09.20206 (Cin Crores)
Ourstanding for following periods from due date of payment
Particulars Unbilled Not Dug Lessthan 6 | 6 months -1 year | 1-2 yeara I-3years | Morethan3 Total
manths years
1) 1 edingmitiod Trade revitiv ablis - eotisidered good 2wl - - - - . . 2.60
Ly Undigited Trade Receivables - which have siynificant ; i credit niak - - - - - < . =
(i1} Undismnied Tende Receivables — aredit impaitad - - - - 5 [T [ 176
[iv) Drspestert Trade Receivables B — = = B N . = = N
(v) Diapited Trade Recavables — wineh luve spnificant inezease i credit risk - - - - - - - -
ivi) Disputed Trads Recsivibles ~ credit impaired = B F: Z 5 - = =
Totul 2.60 - - < -+ L& 1,60 5.36
A we HLA9.2025 iTin Crpres)
Outstanding for following perbods from due dute of payment
Particulars Unbilled Not Due Less than & b i ths - | year 1=2 seurs 2-3 years Mare thin 3 Tutal
months yean
Wit Uadisseted Trade receivables  considered seed 246 - - - 1.16 160 i by £11
i) Undisgited Trade Beoetvahles - which have synificant merease m credit risk - - - - - - = =
) Undrputed Trade Receivables — eredit impured - - - = = = - -
) Drsgated Traddie Recervablsgs— connidered pood - - - - B - - =
v1Dusputs! Trade Receivablos — which have sighificant increuss in eredit risk - - - - - - - -
(vil Disputed Trade Receivables - credit impaed - - - - - - = =
Totul 246 - - = I.i6 L 100 5,11

Ageniy I3 bused on due date of puyment and whete due dure of payment s not specified. agemny is birsud on date of transaction.
Foe deraily on unbilled duss refer Nate 38(28)
D
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Indian Rencewable Energy Development Agency Limited

Notes to Consoliduted Financia! Statements

Note 12 : Property, Plant and Equipment (Tin Crores)
Buildings Plant and Machinery )
. Furniture & Office
Fhrticnints Ottes SF'“: a Salar plunt Solar plant Computer v Fixtures Equipment Ly Towt
Gross Block
Halanre as at 01.04.2025 130, 2.9 25391 1152 140 13.87 25.66 .00 376:45
Additions during the period - - - 2% - (B3] 115 - i)6
Adjstitient - Roclassiflcatton - = - = = = = - =
Amount of change due 1o Resulunion - - - - - - - - -
Less Pispisals Sale Tramster dunng the pesid - - - |29 - 22 047 - | 48
Balance as at 30.09.2025 Lo 21239 2391 12,81 140 15.3% 19.43 0.0 37662
Balanee as at 01.04.2026 130 129 293.91 Iiii-i 1.27 16,16 ann n.on IB1.7S
| Additions i the pernnl - - - 132 - § 14 370 - 05
Adpggmment - Rechpsaflcation - - - - - a = = =
Aot of ehunipe doe by Revaluation = - : - E = = - -
Less Dhsposals Sale Tramsfer dunng the perind - - - 037 - 031 042 - 129
_Balance as at 30.09.2026 1.30 1239 29391 15.65 1.27 16.98 34.99 0.00. IR.S50
Accumudated Depreciation
Hulsuce as gt 01.042025 0.7 10,58 13771 635 06T 3,98 10,78 0),00 170, 7%
Adiasrment © Roclassification - - - - - - - - | -
Dieprocintian Expenne ws nny a7 1.79 012 139 3,95 - 16.61
Depeeciation Adwmsanent dise to Revaluation - - - = - - = - 3
Less Hiimmmted on Disposals Sale Transfey - - - 1.08 - 0065 917 - 1.30
Balsnce as ar 30.09.2025 074 1.15 14638 7. 0" 532 1450 [0 186,10
Halance as at O1,04.2026 0.7 11,90 155.00 0.30 017 .71 19.02 00 204,38
Aditsmment - Reclpssificatinh - - - - = = = = =
| Depeecution Expietie [T 06T q67 224 0.08 1.30 343 - 10,42
Dieprectatian Adjustment due o Reval - - = - E - = s =
Zeps. Ehminated on Disposals/Saie/ Transfer - - - ] $1 - 17 27 - 098
Balance as at 30.09.2026 L0 12,587 163.67 194 (L85 WK 2218 .o 21u88
Ca Amount
As ut 302025 0.56 1114 147.54 578 061 10.08 14.87 LAY 190.52
As at 30.09.2026 0.50 9.82 130.24 471 042 814 12,81 0.00 166.64

For mformation an Title deeds of lmmavable Properties not held wn name of the Campany. refer Note 38(311
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Indiin Renewable Energy Development Agency Limited
Notes to Consolidated Finuncial Statements

{Tin Crores)

Note 13 : Capital Work-1n-Pro. '1¥)
|Particulars

Amount

|Batance as at 01.04.2025

Additions during the period

Borrowmy Cost Capitalised

Less Transfer fo Propenty Plant & Equipment Investment propeny
Ripht to Use Assets

Balance as at 30,09.2025

|Bs!am.'¢ us ut 01.04.2026
Additions during the year

|[Bormowing Cost Capitalised

Lass: Transfer ln.PrnpcnﬁIahﬂ--& Equpiment Investiment property
Right 1a Tise Assels

[Balance as at 30,09.2026

) Apeing sehedile of Capnul-Waork-In Progress (includig the project whose completion i overdue)

(=) Capital-Work-1n Progress { Within scheduled completion )

12 i Uriveien)

Ax at 30,09.2026

Asmount to CWIP fora year of

Liess than | year 1-2 yeurs 2-3vears | More thon 3 vears Total
|
Project 10 Progres = - - =]
Prijects 7 omparartly Suspendod - - - - -
Amuont in CWIP for o vear of
ASAEIN0520%S Less than | yesr 1.2 years 2.3 vears Mare than 3 years Total
Projects 11 Progress - - =1 -] -
Projzcts Teimporatly Suspeéndind - = =1 - | -]
Capital-Work-1n Progress {completion overdue - exceeded cost compared 10 15 ongimnal plan)
h ) (2 in Crores)
Ta he pleted in
30.09.2026
(A Less than | year 12 yonrs 2-3 years More than 3 vears
Project | - . = -
Project 2 - - - =
To be completed in
at )
XU DA Less thun [ yeur 1-2 vears 2-3years Mare than 3 years
rojiret 1 =] - = =
{Froject 2 = = r <




‘Indian Renewable Energy ﬁwgh'pmmt Agency Limited
‘Nntes to Consolidated Finnncial Statewents

Note 14 : Right Of Use Asgets - T it Crores)
Particulars Amousit e
— '\
Right OF Use Asset Building® Land Tatsl
Balance us at 01.04 2025 163,71 433 lﬂg.:-
Additions dunog the perod 002 0.02
Adistment Reclossification & = .
{Balunce as at 30,09.2025 163.73 4.33 168.06
|
Balance s at U104 2026 165.23 433 16%.57
Additions durine the penod - -
Adjushient  Reclsw Sication - - -
|Balance as at 30.09.2026 165.23 4.3 169.57
mujated
Balance as gt 01,04.2028 23.61 082 24.44
Amortisstion Expensc 312 1) oy 32}
UAdistmesnt  Reclawatication -
Hulunee as uf 30,09.2025 6.173 0,92 27,65
Halance as at 01.04.2026 29.91 Lol 3092
Amuottisation Fxpense 314 009 320
Adjustmen - Reclassiligation - i =
Halarice as at 30.04. 2026 Az 110 ¢ 3412
SQPM Ampunt
| As ut 30.09.2025 137.00 342 140,41
As at_30.09.2026 132.21 323 135,45

For details on nygl of use assets refer Note 38(30)

*Ta tmpact on Lease Hold Property taken trom NBCC shall Be accounted for as an wiicn orystelized

Nate 15 Intangible Assets Under Des elupment £ s Crorgs)
{Particalurs A 1 _:
Balunce as at 01.03.2025 = |
Addnions dunng the penod 0.25
Less - Trangfer b Intangrhle At -
|Balance as at 30.0%.2025 D23
| —
{Balance us a1 01.04.2026 -
Additiond during the period -
Less Transfer to Intanible Assets -
{Balnnce us at 30.09.2026 0.22




Indinn Renewahile Energy Development Agency Limited
Notes 10 Consolidated Fingncial Sintements
i) Ageing schedule of Intangible Assets Under Development (incliding the project whose completion is overdut )
{a) Tntangible Assets Under Develnpnient (Withm scheduled completion)
(€ i Urares)

Amaunt in Intangible Assel Lnder
As a1 30,09.2026 . Dmh[“_"ff" f“" ayenraf 4
Less than 1 vear | 12years | > 'ﬁmg’; .| Morethan 3 years:| |, Total
Prolects i peogiess | . '] .~ e
Projects Tempmanly Suspended - | - - - -1
Amount in latangible assel under
Asat 30.09.2025 developiment fora :_I_'Eal_' of ;
Less than | year 12 years 23yeard | More than 3 years Totel = |~
|Projects in progress - - - - =
frujests Tetinlivontly Suspended - - - - e S |

{b) Intangible Assets Undie Development (completion overdue  excesded cost compured 10 its oripinal plan)

(¥ in Crores)
To be compieted in

Asat 30.09.2026 Less than 1 vear 1-2 years 23 years More than 3 years
To be eompleted in

As ar 30.0%,202% Less than 1 yesr 1-2 years 23 years More than 3 years




Intlian Renewable Energy Development Agency Limited
Notes to Consolidnted Financidl Statements

Noste 16 Intangible \ssets 2 it Crires)
[l’mimhrs Amount*
mee
Bal an it 11,04.2028 L5
Add dunge the penad -
Aot b Clutipe due to revidiation -
Less Disposals Sale ransfer -
Balance as 2t 30.09.2025 11.75
al Wyt 012026 1214
Additions dunng the periiad -
Amount of shangs due lo reyaltation -
Less: Disposils Sale Transter -
;&!q&’is at 30.02.2026 1214
1
Balenc ot D104 I02s %
Amorization expensis — 0.58
Amortization ad ustitent due to World Bank Grant 0.8
Less Eliminuted on Disposals Saie ‘Transfer .
Bal as &t BIL0D. 2025 .03
_Bal'nn"s&!'m‘s'a'i I]].ﬂ_-i.?."llih T80
AmORIzon o penses 0.62
Amortization sdjustment due 1o World Bank Gram (Refer Note 38(7) & 019
IR |
Lovs. Himarmted on Disposals Sale Transfin -
Halance us at 30.09.2026 6l
&
As a1 30.09.2025 4T
Asg al 30.09,2026 3.53

*Pertpins to Computer Sofovare




Indian Rencwable Energy Development Agency Limited
Notes to Consolidated Financial Statements

Note 17 :Other Non-Finuncial Assets {Zin Crores)
Particulars As at 30.09.2026 As at 30,09.2025
Other Recevables 1235 2387
Other Advances. 6612 4209
Deferred Employee Benefits 16,13 -
Total 106,58 65,96

1 MINRE ( Alsa refér Note 3%(42))

~ An zmount of 2 1640.00 crores (previous year T1,638.79 crores) 1s not included in the above note, as the said balance pertmns

Note 1B : Pavables 7 in Crotes)
Particulars As at 30.00.2026 As 21 30.06.2025
~~IEradePa abies
P "\y\f-‘é L Téml Dysumding Dess of Micro Emerprses 2od Senall Ericiprnses 0.57 031
ﬂ*
ey L Total outstanding dues of Creditors other than Micro Enterprises and Smudl 1< 170
{ Enterpiivn
Total 2,10 4.91
Trade Payables ageing schedule
As at 30.09.2026 (2 in Crores,
(U ding for folloning periods from duc date of payment*
Ni ]
Partionlvrs stited o Due Lessthan 1 Year | i-2 years 2-3years | More than 3 years Total
i1 Micro, Small 2né Medium Fmerpnses | MSME) 0.05 051 - - ins7?
(1} Others A (i L 1§} - 1.53
[1H} Disputed ducs - Micao, Small and Medam Enwsprses (MSME) - - | s =
L] Dispisted dhoes - Others = _ = - { Z =
*Ageing 15 Basec on due date of payment and whers due date of payment 15 not specified, agsing 15 based on date of trasaciion
‘As a1 30.09,2025 (¥ in Crores)
Ouistanding for following periods from due date of payment®
! N
g " g Less than 1 Year | 1-2 years 2-3years |(More than 3 years|  Total
(1) Micto, Small and Med Linteronses (MSME) 0,05 000 016 - 021
(1) Others 164 301 003 - 4.70

(i) Disputed dues — Micro, Small and Medium Enterpnses (MSME)

{iv) Dissuled dues - Others

*Ageing 15 based on due date of paynient and where due date of payment 15 not specified, azeing is bascd ondate of wasaetion

(Refer Note 38(36))
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Indian Renewabde Knergy Development Agency Limited

Notes fo € i Fi Tl Stal
Note 19 :Debt Securities (X in Crores)
Pardicul As ar 30.09.2026 Ax 5130.09.2025
ars . m
At Amortized Cast At Amortived Cost
(1) Tasfree Banils - Non Convertible Redeemable et e (Securyd)
(Secuied by Porl-Passu clurse on Loans sl Advanees (boek debis) of the ©
7.1 7% Tax free Bonds - 284.00
_;(Sonl:i XIV Privare IC- 2015 16) (Matred on 01.10.2623)
7.28% Tax frec Bands _ - 108.89
1(Senes XIV Tranche-1-1A- HH5-16) (M {on 21.01 302G)
7 53% Tax free Bonds 127 %R
{Series XV Tomche-l-1B- 215-16) (Matwed o 21.01 20263
B.53% Tux fice Bonds T 12108 123,08
{Series XM Tranche-d-TA- 2013-14) (Rephvible on 13 03 2009)
& 80% Tax free Bonds 23458 211 55
{Senes XU Tranche-1-1B- 2013- |4) (Repuvable on 15.05 2029}
B 56% Tan free Bonds 3600 3600
{t3enca XU Tranche-l-1C- 201 3-14) (Repayable on 27.03 2029)
7495 Tax free Bonds — 88427 B84 27 |
[Senes XIV Tranche=l-11A- 2015-16) { Repavable an 21.01.2031)
T74% Tay free Honds 483.52 485,52
{Series X1V Franche-1-1T0- 2015-16) {Repnysble pn2101.2031)
835% Tax trec Honds R8I 35.81
(Senes XTI Triches1-11TA- 2013-14) {Rejmvable gn 13.03 2034 W
B.80% Tax free Bonds Lk 16 144 16
{Siites XN '[_lmmllo-l-llm- 2013-14) (Repavabli o 13.032034]
7.43% Tax frec Bonds uis =~ = - 3644 3644 |
(5enes X1V Tranche-1-[1TA- 2015-16) (Reopavable oo 21 U1 3036)
7 68% Tax free Hunds 73000 75400
{Series XIV Tranche-1-1103- 20115-16) (Repayabic on 21,01.2036)
{Sutl-'l'ntaliﬁ] 1,1155.83 137660
lgn; ‘Taxuhle Bonds - Non Canvertibly Redeemnble Debe (Secured)
{Secired by negative Hen on Loans and Advanges (Hook Debis) of the Company 1
[8.49% Toxable Bands ] 20000 2000001
HSenes VB- 201314} (Repayable pu 10.05,2028)
#.12% Tuxable Green Bonds 20000 200,00
|(Seriex VI A - 2016-17) (Repuyuble s 24 037027}
|8.05% Taxabie Green Bonds 500 00 500,00
iSenies V1B - 2016-17) {Repavable on 29.03.2027)
2.3 1% Taxahle Bapds B 275 00 275,00
{Series VILA- 2018-19) (Repuyable on 03,01 2029;
Less T 1on Cost on shove n.a7 LD
——
274.93 27400




|8 473 Taxable Bonds 520,00 540.00
|(Senes VIB- 3018-19) (Repayable au 17.01,2020)
fess T Cwst on abave 11,08 0.1
58992 589.89
5% Taxable Bonds 1,060 00 1,000.00
(Series [X A- 2019-20] (Répayable on 24 09.2029)
Less T C'ost on ubove 009 0z
990,91 999 iR
7.40% Taxable Bonds 803 00 803.00
[{Senes IX B- 2019-20) ( Repayithle au 03 02 2030) |
Less T Cost on abnve 020 .25
802 80 802 75
Sub-Tatal(B) 3.567.56 3,567.42
(111) Taxable Bonids - Non Convertible Red: hie Deb es (1 ed)
7.85% Tuxahle Bonds 1.200 40 1,200.00
(Series X1 B- 2022-23) (Repayable on 12.10 2042)
Less Tinusaction Cost on ibove 0.i3 0,14
1, 19987 1,199.86
7, 79% Tooable Bonds 51500 31500
{Senes Xl C- 2022-23) (Ropayable on 07 12 2032)
Lass Tt in Cost on shove 0006 0.06
414 04 1404
7 945 Taxuble Bonds 1,500 00 1,500,406
[[Suries XII D- 2022-23) (Repayablc on 27.01 2033)
Less Transachon Cost onnbove 1 39 044
1A% 6] 14090 56
I 6% Taxible Soands 1 000 .00 1,000.00
Eerm- X A-A 2023-24) (Repayeble on 1] 1% 20135
Less. Trsaction Cost on abe 033 039
99047 99941
7.75% Tanable Baods 6K3.00 023.00
(Senes XV-B 2023-24) (Repayable on 12.10.2033)
Lesa T Cost on above 036 040
632 64 LE2 6}
7 6% Taxable Bumls 1,000 00 1,600 {i0
[Seres XV-C 2021.24) (Repayable on 22 [1.2033)
|Less “Veansaction Cost on mbave 0,58 0.6
29942 849935
7 11% Taxable Bonds #09 M 80074
[Series XV-D 2023-24) (Repoyuble on 10.05.2027)
Lesg T pon ot ﬂn-nhmig 008 0.20
ROT 66 #00 $4
|7.59% Tuxable Bonds 1,130 00 I, 130 00
{Senes XV-E 2023.24) {Repayable on 23 02 2034)
Lass T ion Cost on abm € 1 04 115
1.12896 1.128.85




7 S3% Taxable Bonds 1,222.00 1,222.00
1 Senge X V-F 1023-24) [Repayable on 10.05.2035)
| gss Tranenctivg Cosyun shave 0.76 0,83
122124 L2217
T ST Taxable Bonds 447,00 A4T 00
15eries NVLG 2023.24) (Repayible an 18052020
1 w83 Transaction Cost on above 016 0,22
3684 446,78
7 §9% Tuxcable Bonds 1,065 00 1,065.00
|1 Senes X V-H 2023-24) {Repayable on 26,07 2052)
1 ets Trangaction Cegt on above | 0.78
1,064 29 1,062
TS0 Tiexable Bonds 1,060.00 1.006.00
(Seres XVI-A 2004-25) (Rapavable on 05,06.2039)
Less Lrunsnction Cost on above 0.87 0.95
99913 900,05
T 1IN Tuxable Bonds 1,500 00 1,500 00
(Serres X VI8 2024-25) (Repayable on 25 08 2034) =
Lesws Toasaciion Cosl on sbove 0,72 0.78
e 1,499.28 1,400.27
7 3%% Taxable Bonds 1,090 10 1,090.00
thunios X VI-C 2024-25) (Repayable on 22.07 20391
Less Trunsadiion Coest op dbove nas .99
10800 LoBg0}
7 3% Taxable Bonds 500,00 1,300.00
{Seriea XVI-D 2024251 (Hepuyible ou 09 09 20349
Less T Cost on uborve 123 1,29
1,498.77 1,498.71
7 32% Taxable Bunds 1,500.00 1,500.00
{5enes NVI-E 2024.25) (Repayble an B4.11.2000)
fcss T Lol on nhove 042 0,54
1,499 58 1.495 46
" 37% Taxablc Bonds 1,000.00 2,000 00
15encs XVI-F 2024-25] {Repayable on 27.11 203 1) [
Less T ron Cost on obove 104 1.20
‘ 1,998 96 1.998.80
7.18% Tuxable Bonds 1,330.00 1,330.00
| Series XVI-( 2024-25) (Repavahbld on 21.01 2035
Less Trananchion Cost on sbove 1.67 116
132893 152884 |
7 4% ssable Bonds 22064 229,00
{heries NV I-H 2024-29) (Repavable on 27,02 2036)
Less Trmosacuon Cost on above 0.79 .85
—a RI1921 81915
7 0% Tavable Bopds 1,500.00 1.500.00
iSenes XVII-A 2025-26) iitg;nvnhﬂ: on 31.03 Z030)
Lews Trtisaction Cost o sbove (.80 0.99
1,409.20 149901
- J
7 33% [uunble Bonds 1,300.00
(arses XVI11-A 2026-27) (Repayuble i 30.06.2029)
Les Lrssogtion Costoon abive 04l -
1.499.59 =
Sub-Tatal(C) 24,298.64 22,197.54
Tatal Bonda(A+B ) - 29,922.03 26,941.56
Gengraphy wise Debit Scoutitie
Debt Securmay Iu tndin 19921 63 18,941 56

Dbt Secunties (Chistiide Inifin




1) The luxable bonds issued by the Compapy have the el in the Information Memorandum af regpecivie bids for the reissie of boads.

1) Dutmg the period ended 30092020 the Cormpuny fus issued Toxuble Unseeured  Bond for 2 1,300 Crores under serses XVII-A respecnvely ( Period endec
30,0%,2025 Tuxuble Unccured Bond fur @ 1.500.00 Urires onder Series XVI-A ),

1i1) During the penod ended 30092026, the Compuny has rédéemed Taxable Hond of ¥ Nil Crots (Penod ended 30092025 redesmed Taxable Bond ol
004 40 Crores under series Xi-A XH-A and 111-8)

) Pursuant te Regulation 54 of SEBY (Lishog obligatien and Dischosure Requiraments) Regulanons 2015, for oll seciced nop-convertible debt securities issued by
the Compny and ontstanding ne at 30 09 2026, 100 % secunty covenhias bedn mmmmined by way of eharie on the reeevables of the Company

v There were no mstances of brcoch of 1 of debt secunties issued by the Company.
40} The amounts rmieed diinng the period limve been utilized for the stared olyjeets m the offer documentlnformotion memuorindap

Note 20 : Borrowings (Other than Debt Securlties)

(® im C eviren)
Pasticiilin As g 30,09 2074 As wt L0 2028
At Amuortited Cost At Amortised Cust

m'l’u\l Lasms-

(1 Fraim Banks

A Teem Lo - Seenred — —

From Kreditanstalt fiuer Wiedermofban tKIW) = Loas=V 172,03 27429
(Sl by Pan-Passi charzo onihe Loass and Advances (o [ebig
[ Repiymient un balf yearly basis siarting flom 30 122018 1ill 30122027 in 16 eqinl msaliments of Huiv

063000 euch and 3 equeal msutllinents of Euro £ 260000 ench:

I oms HOFC Bank Limited (110FC) - Loan-11 - 2083
(Scmod by Por-Passu chanse over book debls & eecetvables of the Conigamy will 10096 coves )

{Repiyable in 12 equal quarterly mstalmens of 220,83 erore each. :ummmm.g flom 30 (22023, and the

joun marared on 30 12 2035)

From HDFC Bank Luanited (FIDFC ) - Loti-1Y - ALn7
tSeeured by Pari-Passu charpe over book debits & recorvables of the Company witl 10085 caver )

(Repayable i 12 equol quarterly iastalments of 20.83 Crores sach starting fromt 25.04.2023, and the Inan

nutured on 23-111-2026)

Fuuren Central Bank of India (CBI) - Loan 1 . il ot
(Seccuretl by lirst Pari-Pagsi chnrge on raceivables of the Company with seenrity coverage aff {00%)

(Repvable in 11 equal quarterly instalments of 2 8333 Crores cach storting frowt 27062023 1l 27-12-

Al Jast instalmen oF ¥ 8330 croce was paid on 27-03-2020, apes which e Toon siond fally
{rtitred. )

Fiuis Do of Tndsit (BOI) - Loan 1V- BOI 31570 33 2N
(Secured by first Pasi-Passu charge on recuivables of the Compuny with security coverage of 100%3)

{Repayable m 19 cqual quanerly instalments of ¥ 32:63 Croses cach starting from 30 09 2023)

Frim HINHC Bunk, < L oan 1 - TISHC <Trauche | I N0 K]
{isecuted by Fist Pan-Uamsy <hinee on Loans aod Ailasss (o dibint & rocavaties of 1 Company

with | e cover ]

(Repiayabile o 18 ciqual yuonstly masiments ol S S Crores cach staning Rodn 09 08 2020




;:'-‘um Tnddimn Overseas Bank - Loan |- 108 W] L _____ W W |
HStcnred by Gl churge on Pan-Pua busis with oflies Teniders under moltiple basking araugenent o
stendard loan recaivables of the Company with innd seEunly coverags of [00%)

335.]3_

[Tepsatle in 3 annual mstulments of 2 33333 Crones caeli staring Fom 31032024, however Uie loan has
et Lully prepad oo 19-01-2026G)

From 11351 Bank T Loan Tagifny | 16666 27776
(Secured by First Pur-Pasau eluge on Tivok debis to the extant of T00% o the dutatandiing, Toan artiount)'

{Repayeble in 18 equal quarterly instatment of 7 27.78 Crores coch, starmg from 31 12 2423

From Asian Develppment Bank (ADB) - Loan-11 (Granenteed by itie Cravernment of tndiaj 108781 1.124.70
| Secuien b Par-Passu charpe on the Loans and Advances {Hook Debts)

(g ement an bull' yently bisis startine from 15,04 2020 1l 15102034 In 29 gquul installmente of USS

s iy o 17 eanith anel 30th 1] of LISH .6646,664 57)

Frioim Bk of Indis (B0 = Loun< _ - 204,72 34148
(Sovwred by et Pack-Fasio claipe on e secovabled of the Company with security coverage of 10075)
A epasabde m 21 equol quonterly mstalmenis of 34,19 Crores each, starting from 22 02.2023)
—

Lrom Bank of indes {BOJ) - U Franche-A 5250 157.76
(Secursd by first Pan-Passu charge oo the recevables of the Company wath anc ol [00%%)

(Fepayahile in 19 equal quarterly instalinents af? 2632 Croles each, staning from 30.09.2022)

Front Prengish Nutional Bank (FNB) - Loune} 376 B7An
(Seeurzd by fiest Pan-Tasso chazge on all present and Tuture meeivables: of the:-Company with misimm

seganty cover of 1 nimealthe ding lom )

(Repavable an 16 striotured quanerly equal Instalments, First inaabiment of "2 3758 Crores due on

2103 2023 and remaising ibstallments of 2 37 50 Crores ench, starting from 21 06 2025}
[From State Bank OF India (SBL - Loan-I11 Tranthen 12570 63110
{Secured by first Pari-Fassu chargs on book debits af the Company by way of iyputlieeation 1o the extent o]

1007 of the laah anfoum )

(Repayable i 16 cqual quarerly onstalmeonts of ¢ £26 35 Croares cach. starpng frem 29122022 nli

29092026, second last mstalment en 29,12 2026-and final installiient of 2 62 85 Crores on 2902 2027)

From: Staté Hank Of fndia (SBI) - Lodn-H Tranche-B Tl N 159,60
i{Secured by fiest Pari-Passu charge on hook: dehits of the ©ompany hy way of hypotheeation to the extent of]

107%5:0f the fean amannt )

(Repeyable in 16 cqual quarterly tustalments of ¥ 3335 Ceoves ench starting from 29.12.2022 (ill]

29122026 and final msiallneot of T 3108 Crores on 2903 3027 however the loan has been fally prepaid

on 27002025

From Keoditanstall fier Wiedersufhau | KW} - LoV 6227 936
(Sevurid I Parl-Pazen charpe on the Lobis sud Advances [Beok Debis))

Mg ment o alE yearly basss startng from 302 2021 0 30.06.2628 1t 6 ogeal watallments of Euro

LAZRGO0 cach und # equal inafallments of Faro 1429000 aach |

Fram Buitk of India (O ——| 24423 48878
{Setured by firyd PanePassa chirge en the receivables of e Compaiy with sscurity coveldge of 100% )

(Repay ablie m 13 struciared quanterly equol instaliments of 2 61,11 Crores cuch, startmy (rom 30 06 2023)

From Py National Bank (FXB) 28114 656 12

(Secired by fist Pan-Fassu charge on ali present and futmye reccivables of the Company with miimm |
wgcnritv eover oF 1 pivte of the imtstanding Toan smiount)

[ Rejury able m 16 structured quanesly equal insmlments of € 9375 Crores cach, starting fram 27 09.2027)




From Bank of lndin (BO1) - 11 Tranche-B _ .‘.E(-__ 79.11
|(Seeured by fird Pan-Pasen charge on the recrivables ol the Company witl secunty coveraue of 160%)

(Repuynble w18 quarterly, instal [Firsy instaln of . 3263 Croved on 30092022 md 18 cquol
quarterly instnlrents o ¥ 13 18 Croves starting from 31 12.2022)

From Central Bank of India - | - 81 30
(Souurud by frst Pan-Passu chirpe o recsvables of the Company with security covirnge of 1007, |

(Repayable in 12 sy d g Iy equal mnstal o 8535 Crores coch, stortg from 29.03 2027
land thie Toan I oiiy 29412-2025),

From S Bank Of India (SBI) - Loan-V Trapche-A - A00.0¢
{8=cured by first Pazi-Fasso charge on the book debis of the Company by way of Iiypothecation ta 1he sxisin
of 100% of the Loan 1

{Repryable in 12 equal quarnerhy instaliments ol ¢ 66.47 Ciores eich, stuetiag on 2806 2024 however the
loun his boun fully prepuid on 27 10,2025)

——

From State Bank OF [ndia (SB1] - LoateV Tranghe-D - 350,00
[Secursd by fiest Pan-Pagssu charge on the book debis of the Company by way of hypothecition 1 the exten
o1 100% of the Loun amount |

Repaynblein 12 aqi-ral quarierly msiniments of 2 30 00 Crares encl, sinrsing from 07,07 2024 however tle
loait hias been fully prepatd on 17 11.2025)

From Stute Bank Of India (SB) - Loa-V Tranghe-C L - 186 67
(s { by first ParePassu charge on the bouk debis of the Company by way of bypothecation to the cvem
of 100% ol the Loan ]

{Repayablc in 12 cqual quarierly matalments of ¥ 26,67 Creres each, starling fram 3107 2024 howeser (6
loan has been fully prepad on 2912 20251

From Stats Bank OF India (SBI) - Loan-V Tranche-D . | - 18083
{Secured by firgs Pari-Passu charge o the baok debis of the Company by way of hypothezation 1o the muu[
oF 108 al dhe 1 oan an )

(Repaynble i 12 2qual :[u.m1|:!1y satatments of 725 83 Crorgs each, starting [rom 04 08 2024 however lhrl
foan has been filly prepaid on 29,17 2025 )

Feonn Siate Bank OF lndia (SH!) - Loan-V Tranche-f = AL eT |
(Sevuroad by first Pari-Passu charge on the book debta ol the Company by way of hypothocation 1o the esiom
of 100% of the L.oan wmeunt )

[Repuyuble in 12 equal quarterly instalments 0f 2 S167 Crores sach, starting from 19 08 2024 however the

om e been filly prepaid on 29/11 2035 )

Fion: Stale Bank OF Indin (SBI) - Loan-V Tranche-F - i 17
(Sceured by first Pari-Prssu chge on the hook debts of the Company by way of Typotiecation (o the extent ]

ol 100%s of the Lo ) |
(Repayable in 12 equnl dquansrly matalments of T 154 17 Crores goch, stonting fium 31 08,2024 bowever the
_I_o_un b boen fully propasd on 2912 2035 )

From HSBC - Loan-1 Tranche-1f ! _MenT 2T
{Sccured by Furst Pari-Passu chorge on Laans and A aness um-:k datitv) & recivablis of e Company
with: 100% cover |

{Repayable in 18 equal quariely [nstalments of2 16 67 c:nm ech, starting from 0112 2024)

From Kurmatnka Bank - Lows-1) 27798 IRE

[(Stqured by Pani-Passu charge on standurd reciovables/ hnnk debis of the Company with security covey of

100% of tho niling of any pomt of ke ) l

(Repayable m |7 cqum‘. quanarly nstalmenss of 2 27 75 Crores each snd 18ih malment of 7 2825 Crores
ing from 1S 122024 )

Fram IDBI Hank - | oan-il Pk B 388 89

(Secored by first Pan-Passu charge on the hook delis of the Company 1o the exten ol 100% of the Loan
1)

(Repirynbic in 18 equal quaresly ingglmants of 2 27 78 Crores euch, starting from 01 122024 )




ram State Hank OF Indm {8141} - Loan-V1-A

29167

(Sexured by first Pani-Passu charge an the book debts of the Compiuty by way of hypothecation 1o the exie|
of 100% of the Loan smatint )

| Repyuhle in 12 cqual quanerly instalments of 2 41 67 Crores each, sturting from 27.09 2024 e o e
;_Im hoobeen filly prepamd on 27 102025 )

From State Wank of lilin (50 Loans Vi Trnche B 186,07
(Secured Iy first Puari-Paca clupe an e ook debity ofthie Comprany by way o Ty pthiecation 1 e extenl|

UL | U0 4 1l Lomt miibant |

(Repivable in 12 eqmal quattetly natalments of 4 15,83 Crines cach. starfing from 87 10 204 however the

fesn' hins besctn Mully prepnd am 27 112025 )

Frithn Cavarn Bank Tranche A 3 17 87.50
tSesuresd by Best PanPassy charge on il § nnd fitmre Iies with sscunty coverape of 100% )

(Hepayalife iti 1 equal qualissie mstilments 072 S K3 Crores caih, stheting fuin 71012025 )

{rom Canara Bank Tranche B 21359 291 67
(Secured by first Pars-Passt charge ub atl pregent and fature recomvables with ity coyerage of 100%.)

{Bepavable m 18 cqunl quartaly instalments of 2 19 44 Crones epch, stanting from 28.02.2025.)

Veom Cunary Bk Trasiche C 30 54 41 67
(Secuted by first Pari-Passo charge ao all presenl shd fiure eceivables with séourity covernpe of 100%:)

{ Hepayable in 18 equal quasterty instalments of ¢ 2 78 Crores cach, staring fram 28 02 2025 )

Fronn Casngss Bank Tranche 1D 13538 ERIN 8]
1 Seiuted by first Pm—FImﬂ!m On IV preserit gl lidurd tecemvables will gecurty covorggo Lb LIDAL )

[ R epyuhic 18 el gprtiels donends pf 2 21 19 Crogy epchs, yarting fron 28 022025 §

Fromyy Souh ndeem [l 250 ) 25000

[$caurea by fiest cliarge on Mari:Pawsn basis with uther ferdders wnder muliiple hanking armangements on
{standurd Joans recervabites of the Company with munimum security coverage of 180%% with bullet repayment|

lon 21:09-2027 |




Fram IDB] Hanlk- Lopn 111

NIy

LALS R

(Secured by Pan-Passu charge sil book debts to the extent of 1009 of the ontstending fean amaunt.)

[Repeyable 1n 18 cqual quartedy mstalnents of € 22 22 Crores cach starting on 01.04.2023)

Front South [ndinn Bank-Loan 1
{Securcd hy fitst chiur ¢ an Pan-Passy hane with ofher lenders under multple banking anng w
stundind inan receavable of the Company with peETIY g of 102 )

TN

16000

(Repnyable m 10 equal quarterdy mstalments of 3 20,00 Crores each sturting op 27 06:2023)

[From Canara Bank Tranehe I

2Te67

{Sicured by Nrst Pan-Passy charge on all present and furire seceivables woh seeunty covernge of 10950 |

[(Repaynble in 1Y pdunl quattorly instaltients of 2 23,06 Crores cach startimg on 30 0p 2075

Fruim State Bank of Indin VI Tianelie A

TIATR )

(Seeured by fimi pori-passu ehaspe an ok debis af the company by way of hypothecaivn 1 e extond NT
10090 uf the Loan mioit )

(Repayable m 19 equal quarterly mstaiments of T 4211 Crares cueh srtng on 71 032025 however the
Town bas heen fully preprid v 10,11 2025)

From Punjib National Bunk- Loan ¥

La4 %

§ iy

(Secured by first pon-passe charge on all preseni and future recqivables of the company with pmaminm |

security cover of 100%  of tive loan di 1

{Repuyable i 16 cqual quastedy nstalments of 7 125 00 Crares each sturting on 31 03.2026)

From Centnl Bank of el (CB1) « Lonn I\ Tranche A

14583

262,50

{Sesured by ficst pan-passu charge on recavables of the company woth seeaniy covesage of 100% |

(Repayanle in 12 equal quarterly watalments of 2 2917 Croved ench starning o 31 03 2025)

From Centea) Bk of [ndin (CBI) - Loan IV Tranche B

Q9499

106,06

(Seeured by first pani-passs) charge an receivables of ihe company with seeurty coverge of 100%. ) I

((Repayable 1n 12 cqual guartetly instuimants of ¥ 1667 Crored gach starting on 30.04 2035)

From Canirn) Bonk of India (CB1} - Luan IV Lnche ¢

1za90]

208,52

[Secured by first pari-passy charge on recevalles of the company with scconty covezape of 106% )

{Repayoblein 12 cqual quarteily instalments 0fF 20,83 Crores ench strting on 30,04 2028)

Fram Central Bank of India (CB1) = Loan [V Tranche D

137 50

{Secured by Arst pari-passi chirge on reeavables of the company with secwnity coverige of 100% )

tRepavable in |2 equal quarterdy instaloents of 2 13 75 Croves sach starling on 3005 2035)

Fram Conteal Bank of India (CBI) - Lo 1V Tranche B

13909

33333

{Secured by tirst pacl-passy chorge on recevihles of the company wath secunty coverage of 100% ;

(Repoyablean 12 cqual quurterly mstalments o F 33 33 Crores ench aaensy oo 30,05 2025

Fron Centeal Bauk of India (OB - Loan IV Tranche

7499

12499

[(Secured by first pan-pussy charpe on reeevablis of e company with securty coverape of 110%

[(Repayabic m 12 equal quasterly metalitents of ¥ 12 50 Crorés cach startng on 10 06 2025)




From Rank of Maliwashic

333327

{Secured by first pari-pessu charge over standard receivables of the company with minimum security
soverage of 100/%s)

(Repayuble i 18 équal quartesly instalments of ¥ 106,67 Crores ench starting on 30.04.2025 ond |ds
ntalmant of ¥ 16661 Cromes)

Ftom Ceatral Bank of Indin (CBI) - Loan [V Tranche G

18189

444,57

(Secured by first par-pessy charge on receivablés of the compaty with secuiity coverage of 100%)

(Repayuble n 12 equal auantady instalments 07 4042 Crares sach stasing an 10.07.2025)

From Jamimu & Kashmur Bank

Gh6 .66

(Secured by fiest puri-paasu chape oo receivaliles of ihe eonipany with secunty coveiige of L0%)

{Repmynbic in 18 equnl quascorly imstalments of ¢ 45,44 Crores each sumang on 00-01-2026)

From Bank ol lndia - Loan V Tratiche A

GO0

1,000 00

{Seaured by first paripugsy charge on teceivables of Hie company wil security coverape of 100%6)

(Repuyable m 10 equal quanerly msalments of 2 100 08 Croses each starming on 31-12-2023)

From Karnataks Bank - Loan 11

24959

300.00

Sugured by parl-passu charge oo standard receivablus hook debts (Present wad fotute ) of the company with
sccurity sover of 100% of the outstanding amount a1 sny point of tine)

| Repayable 1 17 equal quornerly inamlmenis of 2 16,66 Crores each startng from 30-03-2026 and 1 8th
|tgtad oot of £ 10078 Chores on 30.06.2030,)

Prom Bank of ndia « Loa V Trasche B

A00.00

500 00

(Secured by first pars-passy hare on recetvables ol the company with secunty coverage of 10056)

{Repoyablein 10 equal quasterly silments o2 30,00 Crores cach stattimgy o 35-12-2025)

Froam Cannra Bank - Loun 1) Trnche A

400,00

{Secared by first pun-passil chinee an all piesent s futnre recelvables with seounty coverge of 100%)

From Cagtarn Bank - Loan Il Tranche B

12000

150 04

iw'“‘é&.er_v Tiest pari-passu chaege on all pi anid fitnre recelvaliles with secuniy coverage af 100%)

(Repayable 1o 10 equal quarteely instalments of 2 15 crore sech staming from 50-04-2026.)

From Cannra Bank - Loan 11 Trunche C

24000

300.00

{Seoured by first pan-ppssu charge on-all pre=at and future recenmbles with secamity coverage of 100%5)

{Repayoble tn 10 equal quasterly instolments o Z 30 ¢rone cach starting e 30-M-2016,)

From Canura Bank - Loan 1 Tranche [

240 00

300,00

{Secured by Grst pan-passu charge on all present and Toture recenvables with Sccurity coverage of 100%4)

(Ropaysblc int 10 cqunl quarterly instalments of 2 311 crore ench starting from 11-05-2026 )

L




[Fzom Cannet Runk - Lomn 1 Translie

4RS00

61000

{Socured by first pari-passw charge on 2| present and lutace recefvables with secunity caverage of 100%)

| Eepayable in 10 equal guartelly wstilmonts of € 61 crore coch stwting from 331052026 )

Fronts Canarn Bunk - Lo 1 Tranghe F

13200

1.6vi0) 00

Secured by first pari-passu charpe on all peesent and future reseivables with-seeunty soveage of 1H0%)

[(Repsvable in 1 cqual Guartesly instalsents of 2 164 crare eack startiny; from 31-05-2026 |

Vrom Hank of Muharashira - | oan 1

220219

(Securad By fea pan-pnssu chagqe over standard recetvables of the company with mamnmim: security
LuvCTge afl[li‘ﬂ

( Repayable in 17 eyl quanesdy Instalments al‘ * 13889 wores cach marming ﬂ'ﬁm‘! mﬂ!ﬁ and 18th
irtatnsent OF2 138 87 crees on 14-09-2050)

oot Bank of Hasods < Loan 11

1,350.00

(Seeurpil hy [y jran-passi < hasie nver receivaliles of the camumy with seeunty soveage off 100°5)

Repnyable in 10 equal quovierly imstaiments of T 201 wrores each startmg from 30-06-2020)

mrmhnjﬂ‘immml Banlc - Loun V1 Tranche A

10,041

Seewred by first pari-passu chovge on all preseant wnd future receivabley of the coninpaay will mupivm
seatiamy coveriio of 100 times of the outstandity, loo nmounty

{Bullet regvement an 30-09-2028

(Fran Pusab Natonal Bank - Laad VI Tranche: B

15¢zured by first pon-passu charpe an all present und farure jeceivables of the compray with mimum
secutity cuserage of 1,00 tmes of the outstandiny: toan amomti

| Budled s cpaymmut wsn 50600 H¥E )

From Pumgals Natwnal Bk = Losa Vi Tranche U

thevured Ty Thst pan-passu. <harge o all prezent and fuee resenoablecdl e company wilh nnnmm |
Lty eoverage of 100 times of the oulgianding ing Joan wnount)

{ Hullet repavrent on 27 10.212%)

From Uentzal Bank of India - Loan ¥ Tomshe A

15500

rSocured Iy fiest pan-passit clit i un Dles of the company wits securiy covermye of 1007

tBalior repayment v $6-§2- 20201

From Hank of Barods < Loan 1t Tridehe B

{Seanred by first pury-passi charge over reeeivabies of the company with seconity coverage of 1001

(Repayable in 10 equal duarterly nstalineniz of # 46 crares each wssting from 30-06-2020)

From Bank of India - Lisai \* Tosiche O

(Secibed by fibet ponpacus charpe v ivalles of the costipasty with ity coesage nf 1006

(Repayabic m 16 equal qoarnaly ustalments of 2 S0 G0 Crores i stang on 3115 00%).

Term Laan Factlity CH Y 8B (Satsetion 2627}

11500

1 Secured Iy Tirst parepasl <l reon recaivalies of the comparnmy. with-seeunty coverage (f 1007

(Htalles repmyment on 16-08-2027)

261040

WY

{
‘ﬁub'lml{m

H. Tersin Laans - 1) 4

Frumn Koeditanstall foer Wiedepmfu (KIW ] - oure-{

172

774

13 d b the Gun 1 of ladial

{Repaywicnt aa hall vearky bavs stanag from 30002 2009 10 30 122039 in 28 cqual mstalbments of o
SH6.451 79 cach, 32 counl mstalimems.ol b 586,963 08 cach and 618t mstuliment of Furo 586,263 )

Fromy Keecditamstalt Gior Wocderan Mem (R IW1 - Losme 1]

170 $1

7B Db

(Chunrantend by the Ginermment of Tnding

liRepoyment gn half yeasly Lasis stofting Hem 10 D6 HI20 uuzqmun uN cqual wstallinents of Luo
AT cach & 31 el Tmsaalfments of fiuro Iwomﬂﬂleﬂhl' ;




From Hred 1 foer Wiedesmntban (K IW) = Loan-VI1 23330 25008 |
(G d by thee Govemsivenl of Tndia)
(Repayiment on half yestly bads sartiog fom 1505 2023 6l 15 03 20355t | installment ol ISP
8,912,000 and 24 couial install of LSD 1,308 248 09 cach
From | 1 Bank fur R and Devetog (IBRI3)- Loan-111 30875 31569
(G | by the G ent of Indin o the extont of BU%6 ol exposure)
(Repayment on half yeurty basis slarting from 15,04 3022 61l 15103035 i 3 equal instalinients of TSD
556,508.17 each, 2 equal installmenty of 175D 779.500.64 cach22 cqual matalliens of USD 1693241 41
leach and 28l mstullmunt of LS 1,688,973 99)
Frasny Intermational Bank for R i i Develog (IERD) Clean Technology Fund (CTT) - 13423 124,18
Loan-111 _
(Gunraniced by the Goves of India to the extent of B0% ol 2xg )
(Repuypnent an half yealy hasis staning from 15042027 rll 15 102056 in 20 2qual ingallmenis of LISD)
139,849,423 cach and 40 equal ingtallments of USD 279,698 86 cach)
Fropy Karnotake Hank Loan-l - 1547
{Repaynble i #0 mstahinents of 2 45,45 Crotes ench stapting from 29052007 and last iastalment of
45,50 Crorea was prrd on 28 [1-2025, npon which th tuan stoed fully snatured)
[Froe European Invedment Buik (E18) - Losn-! 126075 128472
(G od by the Gov af Indin}
(Trancho 1 - Repayment on half yeutly busts stemiag fom' 26092019 ol 26032035 m 32 equal
inginll of USD 662,000 each }
(Tranohe 11 = Repayment on balf yewly bosis sturting from 15072020 il 15072036 i 32 equal
install ol L1513 1,990636 36 each and 33rd installment af LS 1.999,636.48 )
[Tranelie N1 - Repayment on hul yzuly basis starting from 16,02, 2021 5il1 15 08 2036 10 32 equl
installments of US> 4,005,373 each.j
Froni Eurapesn Invegment Bank (E] _B'l = Loan-1! - 1,237 E1 1,259 87
(Truttche |- Repayment on hallyewly basis stinring frems 27.02.2033 1} 27 08 2035 in 25 cqual instalinenis
of L'S132.263,653.85 cach and 26th instalmem of USD 2,263 653.75.)
{Tronche 11 - Repaymene on holl yewly basis sieeting from 0%.03.2024 il 69,03 2037 in 26 =qual
{instalmenis of LSD 4,200,740 74 cach and 27th mstalinent of USD 4,200,740.76 )
From Funyal Nuatignal Bank - Loan VII Tranchie A 1,050.00 -
[Butlet repaysment o [7-10.2028§
From Punjab Natonal Bank - Lom VIT Tanche B 14500 -
[Bullét repayiment on 2 [1-12-2028)
From Punjab National Bank - Loan Vil Tranche € 380 00 -
{(Buller sepoyment on 22-12-2028)
From Pusjab Natwoal Bank - Loan VI Tranche D 165,00 -
{Bullet repayment on 25-12-2028)
From Punjab Natiofol Buik - Loan V1) Trinche 1L 2.15%.09 -
{(Bullet rep L on 28-12-2028)
Fram Bank of Barods- Loan 11 71160 -
[Repoyable m 10 equal quatterly instabments ol € 79 crores ¢ach starting from 30-09-2026)
From Union Banl of Indis - Loan | 1.599.98 -
(Hepayable o 10 equal quarserly sesinhments 0f 2 400 coaes sigh stasting om 21-11-2028)
Fiom Buiik of Batoda - Loan [l Tranche B 1,535.00 -

(Repayatile in 10 2qual quariedy instalments of ¢ 171 crares each starting from 30-00-2026)




WL faality HOFC Bank 1A (Sanchivg 26-27 Ra 10K crote]

250 00

{Eullid vepayrent an 07080007,
WOL fmailiny HDEC Hunk E-8 (Saocton 20-27 Bs 1000 core 235 G .
&.ﬂn o it isn DT
WL, Ehfy HOFC Bk o0 {Sameton 26-27 S 1000 crove ) 2440 -
ity vrppoy st wp L 772
T'erm Loan Vadility SILIN-A {Ratiition 26-27 ) A5 D0 -
(R bl i 1 emuinl guttetly imstalisnits of £ 33 S8 Crodes enck starfing on 28-02-20271
Term Lo Facility SHT IX-8 {Sancoon 26-271 3504000 -
{eguvabic in 12 ocual guarterly mstnlments o [€ 2017 Crores each starting on 28-02-2027)
Tunh\-lmlmsmwﬁmmmh 600 i -
th 12 equal quanerly mviatments of T 5 Crores ench startmg: on 28-02-2627)
Tan L Facility SBIEIN-D {Sasonon 26-271 . 120 00 -
t ahlen 12 torhv wents of ¥ 15 Crores zach starting on 28-02-2027)
Term Loan Facility UCO Bank-l-AiS iott 26-27) 2,000,000
(Repavable i 10 oguil quarterly msialments of 2 200 Crurs cuch sturtiiny on 18-06-20271
'ﬁ‘enn ; | nmm 262 200 00 -
i : on 30-016-2027)
Tenn (T Facilin, SBI1X-E (Sanction 26-27) 750 00
muﬂcm 12 equal qunrperty ur!m!Ee_qul‘! 62 50 Crotes gach startiiye wn 38:02-2027)
Loun From 1DBI - LSO - lGGEFIL. 5754 -
!Rzpnymﬂ of Interest al three-manth anteryals. commencmg from June 2od 2026 on quartly boss starts
from 02,.06.2026 ulk 00.06.2033 m #4 mstallments and Laun nbtamed of USD 60,600,000 Pruarpal|
repayment 10%6 avthe end of Sil year, 10% ot the end of 0th vesr aud 80% repmd at the end of Tth year
respectively |
[Sul woal (1) 19,425,857 3462748
Tt lesan froi hanks (C A+ B) 41897 3158502
(11) Froim Others
1. Term Lakns - 5 i u; =
Suh tutal (11} = >
E. Term Luams = Unsecured
{Fiom National Ulean Ereeps Paind (NCHFY bR 11 48
{Rupayahle m 31 strsituced yuaterly waatments |
Fiom Agence Francilwe De Davélofipenbin (AVD] - L] STEz) 3057 &1
Cinrmieed by the Gonemient ol Todia)
IRcmnrncu‘t an half ymm banes starting. fown 3007 2000 0lh 3100 2051 w24 anstallowass of
LATRIABISS cochiond S0 muailment of Bure 2335335 lJl
F i Liter af L tem A LA - x.m; 1382 4 140277
(Crmmmnesd by the Gy of Tnehiay
(Repayreicnt on Wall youry Bass stmming, from: 20 GZO01 ull J0.00 3001 m 1 amswliment of JPY]
31, TI00060 asif 3t expotl Tristilitruciits A7 TP 731707 004 eyl 4
—
Vo Japan 1 1 Coaperstim Apemey i 110 % - Lopn: it 1.564 73 142033 |
(L word by e Ciorvernimen of Tndis)l
| Mepayvinem on fall yealy Fogs siging Sl 20082038 )l F0OX2GET w0 | nsshllimeny of 1PV
P} U0 L & 40 pual et af MY T 00 OO el )
From Giovernment of India 21596 22108
| Agauisst litemanonal Developmet Aency (1IDA) - Secand Reewable Encrgy Project (INR Loas)
( Repayment on half yearly buses stammg from 15.10.2010 il 1504 1035 m 20 equal mstaliments of 1515
014,000 00 coch and 30 equal mstaliments of S0 1,250,000 1) each puynble 1 INF. .1
b Tonal (¥ ) 3,358.84
a from others | F-TH=E) 3.358.84
Luans (4 C1Fy 4439781




(1)Secured

From lndugind Hank

035,00
|(Sevtired by Pari-Passy charge over baok debits ad receivables of the Company upto 90 days with sccurity
covernge of W4 These STL/WCDL have boen drawn sn multiple tranches within ovesall limit of 2 500
crare havang lenure upio % days )
Suly total () - 65,00
(i}l imsrcured
From Siue Bank of Indin (S81-WCDL G000 -
{These STL WEDL have been drawi in multiple trnches within avessll limit of 7 2,000 crore having tenure
luple 490 days )
Suls fokal (i) &0.00 -
__
IM tatul (b=i+ii) 60.00 65.00
¢} FCNRIB) D 1d Loany :-
b totnl [c ) - -
(1) External Commurcial Borrowings -
U =,
From Stute Bank of Iidis (5B1 = Tokyo 1,590 16 1,557 b
(U ingecured Facility with bullet pepayment)
{Repay tin 2 tmnches ic JPY 16 Billion on 25042030 and JPY 10 Billion on 25.06.2030.)
From Sunitome Mitsul Banking Corparabion [SMBC) 1,712.48 z
L d Facality of JPY 23 Billion, with bullet sepuyment an 1205 2031,
[Sab torai (d) 3.302.64 1,557.06
Grand towl () e 47,760,458 37,740.64
c:n‘nphv wise Horcowings
Bozowings In India 36,198.10 27,600.03
|chawing_s Ourside Indis 11.562.35 10,140 61
odal 47,760,45 37.740.04




1) Foreign curency bomowings from various multitrlerl / bilntesal agencies viz, ADS, World Hank , KIW, AFD, JICA and EIB lave Yeen converied Into rupe
and hedging of the same 15 done by undertaking plain vanilta swap ransaction fmrrency interest mie swap / princippl only swapy forward conmacts ot wiil
wvarions hanks with whom Company has signed Intemational Swaps and Denvitive Association (1SDA) Master Agreement. These derivative transactions hove

beon critéred uito with the p

weipating btk for o

y perted which may be ghorier thin the mitutity period of the foan The hedgmg of the forogy

curraney loan had been carvied out at various intervals and in maluple Tranchas baded oai the drawl under the lines of ciedit and also rllover, In nddition 1o th
interest cost and other finnncial charges, due 1o hedging of forogn currency loans, these loans camy kedpmprdenvative cost, which & Tranche wise s per i
dbraw! under (he hine ol credit, thus the applicable rate of iterest on these lnes ol credin hae not been diselased above

1) The Compitny raines funds theoagh s inehud
abligationi whelher for prineipal or interest

& bunds During the penod, the Company his not defiulied i servicing oy of its deb seryies

) Funds vased durng the pened Tave been withsed Jor the staizd obgests i the offer do
1w} The Company has not been declared as a wilful defiulter by any baak o financial in

ion or other e

fnciity, o

v} The statememnts of boek debis filed by the Company with bunks’ financial nstitutions ave n agseentent with the books of accounts

vij Sane of the borrowings huve been pusranieed by Directors of the Compnry.
viz) Thete were no instanies of brcach af covenants of Joans availed by the Company

Indian Renewable Energy Development Agency Limited
Notes to Consoliduted Financial Statements

Naote 21 : Subordinated Liabilities

(®in Crares)
| Particuburs As 3t 30.09.2026 A jp 30,09.2025
At Ansortised Cost At Amortised Cont
A) Unsepured
9.23%% IREDA Taxable Un: a4 150 D0 130.00
(Subordinnted Tier-1l BundéSénes VI Repuyable ap 22 02 2029) ]
|ess Ty i Cost on abuse 010 014
14990 149 86
7 74% IREDA Tosable Unsecured 0000 500 00
(5uburd d Ties-H Bonds - Sevice-X- Rﬁ:_ngnhl’t on 08.05 2030)
Less T Closi vn nbave 021z 031
40975 A0 65
|7 74%6 IREDA Toxable Unsecured 210.37 210.37
(Subotdinatied Tier-1] Bonds - SD-[11- Rypavable on 27.03 20353
Less T i Cost on above 0.49 0.74
- o
D09 68 009,63
|8 40% IREDA Perpetuil Thxable Bunds 1,247 00 1,201 DO
(Perpetinl Taee-d Bomtls - Stres-PDb- with call opion on 21 63,2035 and on winual
anniversary dite thercafier)
[ .03 T Caoit di abave: 1237 147
1,24563 1.237.53
$.40% IREDA Perpetual Taxable Bondz - BO0
(Perpetual Tigr-l Bonds - Serigs-PDI=i- willi ¢dll option oo 21 03 2035 tnd vo annudl appiversiry dare
) ler) - Clagsfied as Tier 1] Capital us per RBI Norms
Less Transacton Cost on above. - 00}
- 759
7 70% IREDA Perpetun) Taxable Bonds A3 .00 430 66
( Perpetual Tier=l Bonds - Serics-PIl-il- with call option on 1509 2035 and on aonnel enmvessary daie
thercafier)
Less Trapsaction Cosl on sbove 047 049
45253 430 37
7 70 IREDA Perpetual Taxable Bonds 3 - 2214
(Perpetual Tier-l Bonds - Seties-PDi-11- with gall option on 15,09 2035 wed on sinual wniyersicy date
sherdalier) - Classfied es Tier 11 Capital as per RBI Nurms
Less T n Cost on sboye - 0:03
- 2211
325748 3257.18




im-l (A) 325748 335718
wise ¢lassification

Subdrdinated Liabihitics In Indis 325748 325714

Subordinared Liabilines Ourside India - -

[Total(B) 3,257.48 3257018

1) Bunpg the penod ended 30.09 2026 the Company hus issved Perpetual Debt Instnuments for 2 Ni) Crares (Period ended 30,09 2025 | # 453,00 Crares) int
Subordinated Tier 1l Bonds for € Nil Crores (Penod ended 30,09.2025 12 Wil Crares). Algo refor Note 38[47D){ b))

Nate 22 ;Other Finsncial Lishilities (Yin Croves)
Particulurs As a1 30,09.2026 As at 30.09.2025
() Ntional Clean Bty Fud (NCFEY B | swm3k| _danay
(b) Indieest & Othei Charpes ol § but nol duc on Borrowings 142155 1,403 66
() Dividend Payahle (Hefor Nowe 38(471)(d)) 207 -
(d) Cribes Paynbles
FDRs - Banowety 247 B89 |
Linelaimed Bond Principul * 0.20 0.20
Unelained Bopd Intgrest * 5.76 3,12
| Payable to NCEF 13,30
1.ease Lishality 461 3.50
Othess 130 76 11327
Total 2,301.32 1,999.88

*Cutof the some, no amount i cligible 1o be sferred 1o )

estor Hducatip

1
anc'¥

Fund

An amount of ¥ 38,87 Crares |previvug period: ¥ 271 24 Crores) haz not been ictuded in .|hc nbove note g the kaid balance pentaing to NINRE. [Reéfer Nol

38041) and KAL) )
Note 23 ;Provisions (X in Crores)
|Purticulars As at 30.09.2026 An ol 30,09.2025
Provision for Employes Beacfits (Refer Note No 38{6)
~Peovision for Leave Enensl 15.07 1143
~Pravi for Post R Modical Benefit (PRMVB) 330 138
Provision for Sick Lawve__ — Y ]
=Provision for Bapgage Allewanee 029 -‘.}ﬁ
Provi Ifor F 11 Gifi 019 0.25
Others
Provising fix Indireet Tax Hucluding on G Commission) 10771 TER
<Provision for Corpornis Social Respansibibity (CSR) 5192 3738
Aonumgem provision on Finaneinl Tnstrunients { Losns)® 603 1185
Total 191.75 160.89
*lmpainnent Loss Allowaunee o Noi Fund Exposuse. )
Note 24 :Qther Non-Finsacial Liabitities [ in Crores)
Particulars Asat 30092026 As a0 30092025
Frant End Fee recefved in Advance 78 Al 9506
Others
Provident Fand prayable D80 078
Statutory Duct 1353 13.62
Sundry Liabilities ~Tuterest Capitalinanon (Funded Inwrest Tenn Loan) 6225 TET
Default Risk Reduction Froil for Access to Bnery Projects (KIW Vi 1068 10,15
Othiery 1.71 148
wiul 168.17 197.52

#lhrovided by KIW 10 cover ap to 70Ys defanit isks of the ovemll access 1o energy portfolio of the Camapmny under KW V] ling of aredit by establishment ol
porifotio nisk resenve necount (PREA) The smd amount shall be wiilised o recover up 0. 70% of omstanding debi service ablpation of the berower, afte

exfiausting DSRA, upon b declared NT'A

An amouot of 2 |,640.05 crorcs (previous penod: T1,653 46 crores) hag been excluded from "Other NotFinaneral Loubshittes,” oz the said balances pestaing 10

the MNRE Refer Nole 3B(42),
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Indian Rencwable Energy Development Agency Limited
Nntes to Consolidated Financial Statements

Note 25 :Equity Share Capital (¥ in Crores)
Particulars As 01 30.09.2026 | Asat 30.09.2025
(A) Authorised Share Capital
6.00,00,00,000 (Previous penied 6,000,000,000) Equity Shaces of 210 600000 6,000 00
each

6,000.00 6,000 .00
(B)1ssued, Subscribed and Fully paid up
2.80,92.31,268 Equity Shares of 10 each fully paid up (Previous period 280523 2.809.25

2,80,92,31,268 Equity Shares of ¥10 each)
Total 2,809.23 2,809.23
Reconciliation of the number of shares outstanding:-
As at 30.09.2026 As at 30.09.2025
Particulars No. of shares Amount No. of shares Amount
(Tin Crores) & in Crores)
Equuy Shares at the begmming of the penod (of 210 each) 28091331 268 280022 2687.764,706 168776
Add:- Shares Tssued & Allotted during the period - - 121 466,562.00 12147
| Brought back during the penod - - - -
Equity Shares at the end of the period (of 210 each) 2,809.231,268 2,802.23 2,809,231,268 2,809.23
Details of the shares held by each shareholder holding more than 5% shares:-
As at 30.09.2026 As at 30.09.2025
Esichiars No. of shares % held No, of shares % held
Government of India 2,015,823.529 7176 2,015,823 529 7176
Details of Shares held by promoters st the end of the period:-
As at 30.09.2026 As at 30.,09.2025
Particulars No. of shares % of total sharves | % Change during No. of shares % of otal | % Change during
the period shares the period

Govemment of India 2015,R23.529 71 76 - 2,015,823,529 T1.76 {3.24)

The Company has tssued only one class ol cquity shares having face value of ¥ 10 per share
Faquity sharcholders are enuitled to recerve dividends which 1s subject to zpproval in the ensuing Annual General Mesting, excapt in ease of interim dividend
The holders of the equity shares are entitled Lo voting rights proportionate to their shaieholding at the meeting of the sharcholders
The company has not, for a year of 3 years immediately preceeding the balance sheet date
a) issued equity share without pavment being received 1n cash
b) issued equity share by way of bonus share

c) bought beck any of ns share

% Forfened shares (amount ongimally paid up) Nil
% For Capital Management Refer Note 38(23)

The company has no equity share reserved for issue under options/coniricts /commitment for the sale of shares or disinvestment
'-‘35 Calls unpmd (showing aggregate value of calls unpmid by directors and officers): Nil




Indian Renewable Energy Development Ageney Limited
Notes to Consolidated Financial Statements

Note 26 : Other Equity * (% in Crorcs)
Particulars As at 30.09.2026 As at 30.09.2025
{a) Reserves and Surplus
(i) Special Reserve 2.644,10 2.145.10
(ii) Debenture Redetption Reserve = 439.01
(iil) General Rescrve 4,249.49 3,560.48
(iv) Foreign Currency Monetary Item Translation Reserve (FCMITR) (622.15) (399.20)
{v) NEFC Reserve 1,427.83 1,052.83
{vi) Securities Premium 2.737.56 2.737.56
(vii) Impairment Reserve 300.46 -
{viii) Translation Reserve on Consolidation 3.74 1.70
{b) Retained Earnings 746.42 618.93
(¢) Effective portion of Cash Flow l-lcdges
(1) Cash Flow [cdpe Reserve 43.76 156.52
Total Other Equity {a+bte) 11,531.21 10,112.92
*For chanpes during the year refer 1o Statement of Changes in Equity.
Details of other equity is shown as below: (¥ in Crores)
Particulars As at 30.09.2026 As at 30.09.2025
Special Reserves (Under Section 36(1)(viii) of the Income Tax Act 1961)
Balance al the beginning of the period 2,409.10 1,943.10
Add : Additions / ‘I'ransfers during the period 235.00 202.00
Less : Written back during the period - -
Balanice at the end of the period 2,644.10 2,145.10
Bebenture Redemption Reserve
Balance at the heginning of the period - 439.01
Add : Additions / Transfers during the period - -
Balance at the end of the period - 439.01
General Reserve
Bulance at the beginaing of the period 4.249.49 3,560.48
Add : Additions / Transfers dyring the year from Reiained Earnings - -
Balance at the end of the period 4,249.49 3.560.48
Foreign Currency Monetary lem Transiation Reserve (FCMITR)
Balusice at the beginning of the period (683.38) (379.08)
Add : Additions / Trapsfers during the period 5109 (226.69)
Less: Amortizalion during the period (10.34) {6.57)
Balance at the end of the period (622.15) (5399.20)
NBFC Reserve (Section 45-1C of RB1 Act 1934)
Balance at 1he beginning of the period 1,427.83 1,052.83
Add : Additions / Transiers during the period - -
Balance at the end of the period 1,427.83 1,052.83




Sccurities Premium

Ralance af the beginning of the period 2,737.56 864.26
Add : Premium on shares issued during the period - 1.884.43
Less: Utilized during the period for the Share Issue Expenses (Net of Tax Benefit) - 11.15
Balance at the end of the period 2,737.56 2,737.56

Impairment Reserve (RBI)

Balance at the beginning of the period 300.46 -
Add : Additions ¢ Transfors during the peried B =
Balance at the end of the period 300,46 -

Retained Earnings

Balance at the beginning ol the period 310.70 27.78
Add : Profit for lie period 890.67 796.21
Add:; Other Comprehensive Income (9.26) (3.03)
Less: Transfer to Special Reserve 235.00 202.00

Add/(Less) : Net Transfir to / (rom) Debenture Redemption Reserve - -
Less: Transfer to General Reserve - -
Less: Transier 1o NBFC Reserve = -
Less: Transfer w Impairment Reserve = =
Lizss: Final Dividend ior Financial Year 2025-26 210.69 -
Balance at the end of the period 746.42 618.93

Effective portion of Cash Flow Hedges
Cash Flow Hedge Reserve

Balance at the beginning ol the period 220.95 69.76
Add: Recopnition through Other Comprehensive Income/(Expense) (Net of Taxes) (177.19) 86,75
Balance at the end of the period (Net of Taxes) 43.76 156.52

Translation Reserve on Consolidation

Balance at the beginning of the year 3.67 0.64
Add : Changes during the year 0.06 .06
Balance at the end of the year 3.74 1.70
Total ' 11,5311 T0,112.92

| Nature and purpese of Reserves

1.1 Special Reserve:
Special reserve bas been created to avail income tax deduction under section 36(1)(viii) of Income-Tax Act. 1961 @ 20% of the profit

belore tax arrived from the business of providing long term finanece. Accardingly, a sum of ¥ 235 Crores has been provided for the peried
cnded 30.09.2026 (previous period: ¥ 202.00 Crores).

1.2 Debenture Redemption Reserve:

[n accordance with the provisions of the Companies (Share Capital and Debentures) Rules. 2014, as amended by the Companies (Share
Capital and Debentures) Amendment Rules, 2019, the Company is nol reguired to create a Debenture Redemption Reserve (DRR).
Accordingly, no DRR has been created for the period ended 30.09,2026 {previous period: T Nil Crores).

1.3 General Reserve:
Genera) Reserve is used from time 1o time Lo transfer profits from retained carnings for appropriation purposes, as the same is created by
transfer from one component ol equity to another,




1.4 Foreign Currcocy Monetary Item Transtation Reserve:
roreign Lulrency Monetary Itefy |ranslalion iference Accoumt VCAresemts UNamorizea Toreign excnange gaim/ioss on Long-tem

Farsign Currency Borrowings thal arc amortized over the tenure of the respective borrowings. The company has adopted exemption of
parda DI3AA of Ind AS 101, according to which a [irstfime adopter may continue the policy adopted {or accounting for exchange
differences arising lrom translation of long-lerm foreign currency monetary items recognized in the financial statements for the year
ending immediately before the beginning of the first Ind AS financial year as per the previous GAAP. Accordingly, all transactions in
foreign currency are recorded at the exchange rale prevailing at the date of the transaction. The exchange differences arising on reporting
of long-1erm foreign eurrency monetary ilems outstanding as on March 31,2018, a1 rafe prevailing at the end of each year, different from
those at which they were initially recorded during the year, or reported in previous financial statements, are accumulated in a “Foreign
Currency Monetary Tlem Translation Reserve: Account™ and amortized over the balance year of such long term monetary item, by
recognition as income or expense in each of such vears: Long-term foreign currency monetary items are those which have a term of
twelve months ar maore at the date al arioinatinon Mavement nf FOMITR hac haen shawn in the 1ahle abave

1.5 NBFC Reserve:

In 1erms of RBI cireular no, DNBR(PP)YCCING.092/03.10.001/2017-18 dated May 31, 2018, the Company i5 required 10 create NBFC
reserve under Section 43-1C of RBI Act, 1934 (@ 20% ol post-tax profit. However, being an annual requirement , no amount has been
ttansferred during the period ended 30.09.2026.

1.6 Securities Premium:
Sceurities premium is used to record the premium on issue of shares. The reserve can be utilized only for limited purposes in accordance

with the provisions of the Companics Act. 2013. Expenditure on issue of shares is charged fo the sccuritics premium account.

1.7 Retained Earnings:
Retained camings represent profits and items of other comprehensive income recognized direetly in retained camings camed by the
Cumpany less dividend distributions and transfer to and from other reserves,

1.8 Cash Flow Hedge Reserve:

The Company uses detivative instruments in pursuance of managing its foreign currency risk and interest rate risk associated on
borrowings. For hedging loreign currency and interest rate risk, the Company uses forign currency forward contracts, cross currency
swaps and interest rate swaps. To the extent the derivative contracts designated under the hedge accounting are effective hedges, the
change in fair vitlue ol the hedging instrument is recpgnized in “Effective Portion of Cash Flow Hedges'. Amolnts recognized in such
feserve are reclassified to the Standalone Statement of Profit or Loss when the hedged item atTeets profit or loss. Movenrent of Cash Flow
[ledge Reserve has been shown [n the table above.

1.9 Impairment Reserve:

In terms of the RBI Circular, Where impainment allowance under Ind AS 109 is lower than the prudential floor, the NBFC shall
appropriate the difference from their net profit or loss after ax to a scparaie ‘Impairment Reserve’. The balance in the *Impairment
Reserve’ shall not be reckoned for regulatory capital. Further. no withdrawals shall be permitted from this reserve without prior
permission from the Department of Supervision, Reserve Bank of India. Refer Note 38(47W) in respect of the disclosure in respect of
compirison between impairment loss allowanee and provisioning under IRACP Norms




Indinn Remewable Encrgy Development Agency Limited
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Note 27 : lnterest Income [¥in Crores),
Particulurs Period ¢nded Period ended
30.09,2026 30.09.2025
(i) Intcrest on Loans 4,491.62| 3.910.08
Less Rebate 36.67 32.95
Interest on Loans (Net) 445495 3.877.13
(i} Inferes| Income on Investinenty
= Interest on GOI Scecurities 2979 2415]
- Inlerest en TRePs 265 -
(iiiy Interest on Deposits with Banks
-Short Term Deposit-INR 210 7.57
~Short Term Deposit-Foreign Currency 0.13 0.64
fiv) Diflerential Interest 28.20 30.04
Total 4,517.82| 3,939.53|
Interest on Fi | Agsity wd sl Amortised Cust
Note 28 : Fees 4nd Commission Income {¢in Crores)
Particulars Period ended Period ended
30.09.2026 30.09.2025
Business Service Fees
(i} Fee Based Income 7.72 9.80
(11} Gurantee Commission 36.67 16,19
Total business Service Fees (a) 44.39 25.98
Serviee Charge
(i) Guvernment Scheme Trmplementation 4,54 1.55
Total Service Charges - Government Scheme Implementation (b) 4.54 1.55)
Total (a+h) 48.93 27.53|
Note 29 : Net Gain/(l.0ss) va Fair Value Changes® {2 in Crores)
Particnlars Period ended Period ended
30.09.2026 30.09.2025
Net gain/(loss) on Financial Instruments at Fair Value Through Statement of Profit und
Loss other than ‘Trading Portiblio
{1) Derivatives
- Fair Value Changes on Derivative Cover taken for Forcign Currency Loans 814 17.06
(i1) Mulual Funds
- Fair Value Changes on Short Term Muunl Funds f).00 0,01
Fair Valne changes:
- Realised 0.00) 0.01
- Unrealised 8.14 L7.06
Total Net Guin/(Loss) on Fair Value Changes 8.14 17.07
*Far Value chonges in this scliedule are other than these ansmy on aceount of ¢ (o}

Indian Renewable Energy Development Agency Limited
Notes to Consolidated Financial Statements




Indian Repewable Energy Development Agency Limited
Notes to Consolidated Financial Statements

Note 30 :Other Operating Income { in Crores)
Particnlars Period ended Period ended
30.09.2026 30.09.2025
i) Revenue from Solar Power Plant 1
Sale of Power (a) 1322 177
Less : Rebate to Customer (b) 0.26] 0.24
Revenue from Solar Power Plam (Net) (e=a-b) 12.9 11.53
i) Bad Debis Recovered 744 022
{
Total (i+ii+iii) 20.39| 20.75
Refer Note No. 38(28) and 38129)
Note 31 :Other Income (T in Crores)
Particulars Period ended Period ended
30.09.2026 30.09.2025
Intercst on Staff Loan 1.98 1.08
Interest on [ncome Tax Refund B 11.68
Renial Income (Reter Noie No. 358 18)) 0.04 0.04
Others 0.17 0.01
Total 220 12.81
Note 32 :Finance Cost (Z in Crores)
Particulars Period ended Period ended
30.409.2026 30.09.2025
Intorest on Borrowings 1,432.19 1,138.33
Interest on Debt Securilizs 1,113.18 1,121.02
Interest on Subordinated Liabilitics 131.68 115.72)
Other Borrowing Costs A40.24 55.08
Trimsaction Cost on Borrawings 1.04 0.92}
Iriterest on Lease Liabhty 0,22 0,17
Tatal 2,718.55 2,431.24
Fmance Cost on Finaneind Linbilities are measured ar for value through Amonised Cost
Note 33 ; Net Translation/ Transaction Exchange Loss (% in Crores)
Particulurs Period ended Period ended
30.09.2026 30,09.2025
Net Translation/ Iransaction bxchange Loss 238 2341
Amartization of FCMITR 19.34 6.57
Total 12.72 29.98|
Refer Nowe 38(19)
Iadian Renewable Energy Development Agency Limiled
Notes to Consolidated Financial Statements
Note 34 :Impairment on Financial Instruments (¥ in Crores)
Particulars Period ended Period ended
30.09.2026 30.09.2025

606.24|




lndian Renewable Encrgy Development Agency Limited
Notes to Consolidated Financial Statements

Note 35 :Employee Benefits Expense (¥in Croves)
Particulars Period ended Period ended
30.09.2026 30.09.2025
Salanes and Wages 45,66 38.78
Caontribution to Provident and Other Funds 4.16 3.39
Stall' Wellare Expenses RR3 4.32
Human Resource Development Expenses 4 019
Total 62,63 47.18|
Note 36 :Depreciation,Amortization and Impairment (¥ in Crores)
Prrtionlars Period ended Period ended
30.09.2026 30.09.2025
Depreciation on Property Plant and Fquipment (PPE) (Reter Note 38(5)). 16,42 16.61
Amaortization of Intangible Asseis (Refer Note 38(17)) .62 {1.54
Depreciation on investment Property (Refer Note 38(18H 4 -
Amurtization of Right 1o Use Asset (Refer Note 38(30)) 320 3.21
Total 20.24 20.40
Note 37 :Other Expenses (¥ in Crores)
Particalars Period ended Perind ended
30.09.2026 30.09.2025
Rent, Taxes and Bnergy Cost .03 836
Repairs and Maintenance 5.5 3.78%
Communication Costs 1.47 0.89
Printing and Stationery 012 0.20
Advertisement and Publicity 4.07 3.97
Director's fees, Allowances and Expenses 025 089
Auditor's [ees and expenses (Refer Note No 38(38)) 0.26 0.31
Lepal and Professional charges 9.23 13.39
Travelling and Conveyance 312 315
Insurance 0.00 021
Credit Rating Expenses 0.93 .93
Lozs on sale of PPE 0.41 0 60|
Other Expenditure 4,99 215
Total 38.45] 38.83|




Notes to Consolidated Financial Statements:
Faor the period ended 300 September 2026

NOTE - *38’ — Nofes to Consolidated Financial Statements

1. Group Overview
The Company is a Navraina Government of India enterprise registered with the Reserve Bank of India (RBI) as a Non-Banking
Financial Company (NBFC). The registered office of the Company is a1 1% Floor, India Habitat Centre, East Court, Core- 4A,
Lodhi Road, New Delhi -110003,
Any direction issued by RBI or other regulators are implemented as and when they become applicable. In terms of Reserve Bank of
India (Non-Banking Financial Companies - Registration. Exemptions and Framework for Scale Based Regulation) Directions,
2025, the Company 1s classified as an NBFC'-Middle Layer (ML) and, having been granted Infrastructure Finunee Company (1FC)
statug by the Reserve Bank of Indis (RBI), is sccordingly classified as an NBFC-1FC,
Equity Shares and Non-Cenvertible Debr Sceurities of the Company are listed on National Stock Exchange of India Limited (NSE)
and/or BSE Limited.
The Company has a wholly owned subsidiary company named as “IREDA Global Green Energy Finance 1FSC Lid" ("IGEFIL” or
the “Subsidiary™) In IFSC (International Finsncial Services Centre)GIFT City (Gujarat Intermntional Finance Tec-City)
incorporated on 07 May 2024. The subsidiary has received the Certificate of Registration dated |8% February 2025 from [FSCA to
undertake the activities as a Finance Company. The Company together with its subsidiary is hercinafier referred to as “the Group'.
The Consolidated Balunce Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity (SOCIE) are presented
in the format preseribed under Division 11 of Schedule 1 of the Companies Act, 2013 for NBFCs that are required to comply with
Ind AS. The Consolidated Statement of Cash Flows has been presented as per the requirement of Ind AS 7 - “Statement of Cash
Flows".
2. Disclosure in respect of Indinn Accounting Standard (Ind AS)-10 “Events after the reporting period™
Approval of financial statements
The financial statemems for the period ended 30 Seprember 2026 have been reviewed and recommended by the Audit Committee
(consisting of one Independent Director and two Non-Executive Directors pending appointment of requisite number of Independent
Ditgetors by Govi. of India) and subsequently approved by the Board of Directors of the Company, at their respective meetings held
on 19" October 2026.
Final Dividend of FY 2025-26
The Board of Directors ity its meeting held on 29™ May 2026 has recommended final dividend (@ 7.50% on the paid-up equity
share capital i.e. ¥ 0.75 per equily share of' @ 10/~ each for the FY 2025-26 subject to approval of sharcholders in the ensuing
Annual General Mecting. Also refer note 38(47 (D) d),
Subsequently the sharehalders of the Company, at its Annual General Meeting held on 29 Seprember 2026 approved the above
final dividend with record date being 11" September 2026. The same was paid in Oetober 2026,
3. Disclosore in respect of Indian Accounting Standard (Ind AS)-12 “Income Taxes™
A.  Tax recognized in Consolidated Statement of Profit and Loss
(® in Croves)
Particulars Period ended Period ended
30.09.2026 30.09.2025
Current Tax expense relating to:
Current perind 37249 254.22
Earliee periods® - R - B 0.02
Sub Total (A) 37249 254.24
Deferred Tax expense
Originition and reversal of wemporary differences (144.96) {49.22)
Sub Tatal (B} (144.96) (49.22)
Totul (C=A+B) 227,53 205.02
*Detemuned i curnent pened
B. Tax recognized in Consolidated Other Comprehensive Income
Particulars
~zon Tex ou-rcn-rfasum_mm_l.;:'lh_? ﬂ.gli@Elir plims __
'E,,f;-:..g_l of Elfl'fu_:lj_\fc partion on. Imc_lgmg iJ_Jstn'Jmnng m .c.m‘h flow .hcdpu‘rim

Tax n’mgn-lird in Consalidnted Other C_umgrehémi;n Inco




Notes to Consolidated Financial Statements
For the period ended 30" September 2026

C. Tax recognized in Other Equity

(% in Crores
Period ended Period ended
Ewticulars 30.09.2026 30,09.2028
Tax on Share Issue ses - 3.74
Total Tax recognized in Other Equity . 3.74
D. Reconciliation of tax expense and accounting profit
(2 in Crores)
Period ended Period ended
Pt 30.00.2026 30.09.2025
Profit & OCI before Tax 870.13 1,112.55
| Applicable income tax rmie (%) - - 25.17% 25.17% l
Expected Income tax 219.00 280.01
Tss effeet of income tax adjustments
anmemhtm. Amartization & Loss on salc of Property, ty, Plant and E Lqmpmcnl (PPE) 0.0z .0._!!5
| Delerred ltems, OC! adjustment & FCMITR 0.0l 0.01
" Impairment on Finuncial Instraments = 1647 14.92
Disallowance ws 438 of income Tax Aci 1961 (0.14) (0.21)
. Deduenan ws 36(1) of Incame Tax Act, 1961 {75.51) {65.72)
CSR expenses’ 5.14 4.10
Tux cxpense relating to earlier perinds 6.02
Chthers 0.04 0.0t -
Tatal tax npems in the Consolidated Statement of Profit and Loss 164.83 233.18
Actual effective income tax rate an Book lncome (%) J__ 189a% 20.96% _l
E. Movement of Deferred Tax
For the Period ended 30.09.2026
{2 in Crores
Yl NetDuNCeas | Recognized in | Recognizedin | Recognised in Hethalnreas
01.04.2026 profit and Joss oci Other Equity 30.00.2026
Deferred Tax Assets — 1
Provision for Indireci Tax & Other on 3
| Guarmsse Coramissios 20.83 0.88 = 3074
| Provision for Employee Benefits 4.88 (2.42) 3t - 557
E:::s:on -l‘ur Impairment o finuncial $5116 115,88 R ) 680,04
| Front End Fee - Deferred in Books e | @sy | - . LA
Share Issire Expenses 6.03 (1.13) . 4.89
_Total Deferred Tax Assets 688.59 125.67 ENA - 81717
Defcrm& Tax Liabilities . a il .
' Depreciation & amortization 35.95 T (.68 = = 3228
Foreign Currency Monetary Item Translanon
| Reserve (FCMITR) 172.05 (15.46) & 156,58
Tramncuon cost on Bouds 4.28 (0.15) - ~ 4.13
| Toral Deferred Tax Liabilities 212.28 (19.29) 19299
- Net Deferred Tax Asset/(Liability) 476.31 144,96 3.1 - 624,38
For the Period ended 30.09.2025
(2 in Crores
— NeUDRANCERS | Rucognizedin | Recogoizedin | Recognisedin | N Uit ®
01.04.2025 profit and loss. oct Other Equity 30.09.2025
Deferred Tax Assels =
Provision fue Indirect Thax & (ther.on y
e 07 _ = - R
 Guarantee Commission 280 0.aR 2R.95
Provison for limployee Benefite QAL {100y 1.03 - 4.12
Provision for Impaimment on finanersl 191,50 93.94 ~ ) AR5.44
ﬂ1!|wﬂ£§b___“_._ r = =" =
Fronl End Fec - Defored m Books 72K3 T3 | K28R
Share Issue Expenses 4,55 (113 - 1.4 116
Total Deferred Tax Assets 1 s0n08 10272 1.03 | 374 6118 55
Deferred Tax Liabilities {
Deprecianon & amorizalion 0,72 (2.046) - u
I-oreign Currency Monetary [tem Tronslution
PSSO, Reserve (FCMITR). 954 B |
B .g.? s e
R ranssction cost on Bonds 415 016 =D Con
2 JFatal Deferved Tax Liahilitics 140.48 S3.80 / - % |
- NEW L ” Net Deferred Tax Asset/(Liability)  le0sT7 w7 N
= 7

'?EDM;:’ i”




Notes to Consohidated Financial Statements
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F. Deductible temporary differences / unused tax losses / unused tax credits carried forward

— — (T in Crorey
Particulars As at 30.09.2026 Expiry date As at 30.09.2025 Expiry date
Deductible temporary differenees e tax
losses/unused fax credits for which ny defemed - NA - NA
tax asset has been recognized
G.  Agpregate current tax and deferred tax that are recoguized directly fo Other Equity/OCI
(Lin Crores)
! Period ended Perind ended

Particulars M0.09.2026 JiL09.2025

Fax om re sposurements of defined benefi plans (.0 (1.03)
_Tux vn Effective portion of gun/tivss] on hedging nstrument in cash flow hedge reserve (59.59) I 2918 ]
| Taxon Star bisuc Fapinses s - -

Total (62.70% 3189

4.  Undisclosed income

There were no transactions nol recorded In the hooks of accounts that has been surrendered or disclosed as income during the
current and previous period in the tax assessments under the Income Tax Act, 1961, Thus, no further accounting in the hooks of
accounts is required.

5. Disclosure in respect of Indian Accounting Standard (Ind AS)-16 “Property Plant and Equipment”

Decommissioning libilifies included in the cost of property, plant and equipment

As per Ind AS |6 Property, Plant and Equipment, Appeadix A *Changes in Existing Decommissioning, Restoration and Similar
Liabilities", specified changes in decommissioning, restoration or similar liability needs to be added to or deducted from the cost of
the asset o which it reletes; the adjusted depreciable amount of the asser is then depreciated prospeetively over its remaining useful
life,

As per para 35 of Ind AS 16, the depreciable amount of an asset is determined afier deducting ifs residual value. The amount of
decommissioning liability and residual value related to selar plant is not reliably ascertninable. Hence, decommissioning lability
related to the solar plant and the residual value have not been considered. Further, the management is of the apimion that the
decommissioning cost (net of residual value of the solar plant), shall not be material.

6. Disclosure in respect of Indian Accounting Standard (Ind AS)-1% "Employee Benefits"

General deseription of various defined employee's benefits sehemes is as under:-

e«  Provident Fund: During the period ended 30 September 2026, the Company has recognized an expense ol T 2.19 crores
(previous perind: ¥ 1.70 crores) in respect of contribution 1o Provident Fund at predetermined fixed percentage of eligible
employees' salary and charged (o statement of profit and loss,

e  National Pension Scheme / Superannuation Benefit Fund (Defined Contribution Fund): During the period ended 30
September 2026, the Company has recognized an expense of ¥ 1.64 crores in respect of contribution to National Pension
Scheme (NPS) (previows period: 3 1.28 erores) at predetermined fixed pereentage of eligible employees' salary and charped o
statement of profit and loss.

Other Benefits:

= Faroed Leave beaefit (EL): Accrual 30 days per year. Encashment 2 times m a calendar year while in service, Encashment
on retirement or superannuation maximum 300 days inclusive of HPL,

For period ended 30 September 2026, the Company has recognized 2 1.72 croves (previous periad: 2 1.21 crores) towards
carned leave as per sctuarial valuation,

s Half Pay Leave benefit (HPL): Accrual 10 full days per year, No encashment while in service. Encaghment on rétirement or
superannuation maximum 300 days inclusive of EL.

For period ended 30 September 2026, the Company has recognized 2 0,26 crores (previous period: 2 0.41 crore) towards Half
pay leave as per actuarial valuation.

TN Gratuity: Accrual of 15 days salary for every completed year of service. The payment is limited to 25 Lakhs subsequent to the

5 ._x_’j_s__:?\lt‘:',:.~ increase in the DA mite more than 50% applicable from 01 October 2025,

03 croves (previous period: 2,61 crore) for onvol
¥ 15.48 crores (previous periad: T 14.61 crores ag



Notes to Consolidated Financial Stalements
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+  Post-Retiremient Medical Benefit (PRMB): The Compuny provides for the defined benefit plans for Post-Retircment
Medical Scheme using projected unit credit method of actuarial valuation. Under the scheme eligible ex-employees and
cligible dopendent family members are provided medical facilities. IREDA Post-Retirement Medical Scheme (PRMS) Trust
became operative, and the post-retirement medical benefits have been governed under IREDA PRMS Trust & Rules w.e.f 01
October 2024. The beneficiarics consist of retired employees and their dependents for medical benefits as per applicable rules.

An amount of T 32.00 crores has been trangferved on 30 June 2026 1o the PRMS Trust considering change in medical policy
applicable w.c.f. 01.04.2026, based on the actuarial valuation as of 31 March 2026, as an additional contribution to cnsure the
Trust’s long-term viability and facilitate the smooth operation to extend medical assistance. The funds have been invested with
LIC of India against the policy in place.

As per actvarial valuation for the period ended 30 Sepiember 2026, Net Liability recognized in Balance Sheet towards PRMB
is 7 3.30 crores (previous period: T 1.38 crores), whereas the agsets held of 2 102.42 crores against the liability of T 105,72
crores (previons period: T 46.16 crores assets against the liability of 2 47 54 crares).

s Bapgage Allowance: At the time of supcrannuation, employces are eotitled to settle at a place of their choice. and they are
cligible for Baggage Allowance.

As per actuarial valuation for the period ended 30 Septentber 2026, owards Baggage Allowance the Company has provided T
0.02 crores (previous period: ¥ 0.02 crore).

«  Farewell Gift: At the ime of superannuation of employees, company provides farewell gift to employce as per polioy framed
for this purpose. Value of gift is determined on the basis on designation of the superannuating employee.

During the period ended 30 September 2026, the Company has provided « (recognized) towirds the Farewell Gift 2 0.03 crore
(previous period: 2 0.03 crore).

The summarized position of various defined benefits recognized in the Statement of Prefit & Loss, Other Comprehensive
Income (OCI) and Balance Sheet & other diselosures are as under;-

< Change in the Present value of the obligation

(T in Crores)
B Period Gratuity |  PRMH Siek Leave |Earned Leave| Baggage | Farewell Gilt
i ended (Funded) (Unfunded)
Present Vatue of Obligation | 01.04.2026 14.06 B%32 612 o3 [ 029 T 02
s at the beginning 01.042025 | 1259 39.71 537 111 5% 037 023 |

" 30.00.20260 051 1 022 s | ool ool |
it 30.09205 | 043 135 018 0.3 a1 ol |
Ghrront sorvict cost | _30:09.2026 050 242 0.81 1.89 .01 nm |

30.09.2025 042 10K .54 1.07 0.01 002
i 30092026 | 100 | 003 039 Dha_ L
AN e i 30.09.0025 a7 | - 022 049 z -

, 30.09.2026 - - - - = -
ST T | 30092025 : - s o i - :

- 30.09.2026 {11y (120 (0.33) 1059 ~ (1}
BenefitsPaid 009205 | (0A1) | 10.36) (02 (0.68) -1 win
Actuaridl Los/(gan) on 10.09.2026 0.51 1298 (079 sy (2 (o
obligations 10.09.2025 [1.48) 5.75 {0.31) (0.22) {001y 000 |
Present Value of 30.09.2026 1548 1872 63 1507 (.29 019
obligation at the end 30.09,2025 12.01 47.54 5.69 L3 0.28 0.25 J

< Change in Fair Value of Planned assets
(€ in Crores)
: Period Gratuity | PRMB Sick Leave |Earned Leave| Baggage | Farewell Gift
Particulars — T ik
___tnded _(Funded) (Uinfumded) |
Fair valuz of plan assets a5 | 01.04.2026 18.54 67.53 5 > ] - -
of the beganning nLoaan2s | 3ol 47 | i = | | |
) . 3009 202 - . - - - -
Difference in opening fund l*—-m 9302 ; = = = - - I
Actui] Retwm on plan | 30.09.2020 1LRS AR - il i - -
_assels HL 2028 05 | Le% i e ;
. I0.0%9 2036 = =) - = . =
Munny ohmps [aomeaos | oasy [ §
= I0.09.2026 022 27 - = = -
Employer contributions 30.09.2025 10 sk | = = |
Fund received from other 30 09,2021 104 (i3 - - C s j
'_nrg,lr.izn!mn J0002n2s | (047 - - - -
; _A0W2026 | (LI
o Serechils gakt 30.09.2028 0.41
B atue of planassetsat | 30092026 19.51
i 30092035 14.62
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% Amount Recognized in Balunce Sheet

(¥ in Crores)
Fartivaiars Period Gratity | PRMB_ | SickLeave | Earned Leave | Baggape | Farewell Gift
ended (Fund (Unfunded)
Estimated present value of 30.09.2026 | 1548 10572 643 15.07 .29 0.19
obligations an the end 30.09.2025 | 12.01 47.54 5.69 11.63 028 025
Fuir value of plan assels al the | 30.09.2026 19.51 10242 - . . -
e 30.09.2025 14.62 4616 - - - -
Net (Liability) / Asset 30,09.2026 4.02 (3.5 _(6.43) (1507) {0.29) (0.19)
_recognized in Balance Sheet | 30.09.2025 | 261 | (L38) | (56% | (1163} (028) _(0.25) |
%  Amount Recognived in Statement of Profit and Loss
(X in Crores)
Parficulars Period Gramity | PRMB Sick Leave [ Earned Leave | Baggage | Farewell Gift]
ended (Funded) (Unfunded)
Cliraai sirvise dost 30.09.2026 0.50 242 .33 1.80 0.01 0n.n2
I el 30092025 | 042 108 654 | 107 | 0oL | 002 |
Liticaiesst 10.09.2026. (0.16) 0.76 022 0,49 001 001
i 30:00.2025 (143 133 18 (.36 0.01 0,01
Expected retum on plin assel -ig%ﬁ—g—%—g— ———g’ﬁ —— '2‘—;; — s = — 1] i
Net actanmul (Guin) " loss 30.09.2026 0.3 12008 (0.79) (0.65) (L0Z) ([L03)
recognized 30.09.2025 0.0 6,54 (031) (0.22) (on 0.00
Exponse Recognised in Profil | 36.092026 | 034 MR | p2 | 1w | 0oz 0|
& Loss Stalemoent 30.09.2025 040 0.93 041 121 0.02 0.03
Amount recogused i Other: | 30.09.2026 | 034 1208 - - (0.02) __(0.03)
Comprehensive Income:
(OCii;((iainj | 30092025 [ 149 5.58 - - 0.01
< Actuarial Assumption
Particulars Period Grawity | PRMB Sick Leave | Eorned Leave | Baggage [ Farewell Giff
ended (Funded) (Unfunded)
Dikcounttete 30.09.2026 7.5M% T50% 150 T .50 7.50%
30.09.2025 699 % 6.99 % (.99 % 6,99 % 6,99 % (.99 %
Fom ol e 30.00 2026 6.50% .50 % 650 % 030 % 6.5_0 ki3 N.A
30,09.2025 6.50 % .50 % 6.50 % 6,50 % 650 % NA
Methodused 8 ;gﬁjﬁg L J euc | opuc | pue
%  Sensilivity Analysis of the defined bencfit obligation
' R in Crores)
|_A) Impact of the chauge in discount rate Grawity | PRMB | Sick Leave | Earned Leave | Buggage | Farewell Gift
(Funded) (Unfunded)
Present value of obligntion at the end 1548 105.72 643 15.07 029 019
| Impact due 10 Increase of 0.50% 0:61) 3.6 T(024) (.71 (0.01) .01}
Impact due 10 Decrease of 0.50% (.66 183 025 077 (.01 RRIR
B} Impuct of the change in Salary increase Gratui PRMB | Sick Leave | Earned Leave | Baggage | Farewell Gift
Present value of obiigation at the end 1548 105.72 643 1507 029 NA
| Impact due o Increasc of 0.50% 1o [ am | o8 [ o7 00! NA
Impact due to Decrease of 0.50% T 029 a7 (024) R0 N ) NA.
Sensilivities due 10 Oty & withdrwals are ool materinl & hence impact of change due to theye wze nol cloylated. Serditivitics such as mite of increase of
pEnEIONS 0 paymen, e of e of before reti 1 & dife eapectancy are pot applicabl

«  Disclosure on New Labour Law Framework

The Govemment of Indiz has implemented the new labour law framework with effect from 21 November 2025, comprising
the Code on Wages, 2019, Industiial Relativns Code, 2020, Cede on Social Security, 2020 and Occupational Safety, Heallh
and Working Conditions Code; 2020, along with the relevant rules notified thereunder.

The Company has carried out an assessment of the potential impact of the aforesaid Codes oni its operations, employee benefit
obligations; and statutory compliances. The evaluation included key provisions such s the revised definition of wages under
Section 2(y) of the Code on Wages, 2019. social security coverage and contributions under the Code on Social Security, 2020,
and requirements relating to safety, health, and working conditions under the OSH Code, 2020.

IREDA's salarics were already complinnt with the “wapge" definition. Therefore, no changes were made 1o the salarjes
structure. Since no changes were there, no impact wis 1 i
pulatory developments, including fssuance of further n
nges, if any, will be recopniged in the consolidated M

o and amendments. Any im
% e period im which the s G
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Notes to Consolidated Financial Statements
For the period ended 30™ September 2026

+« Performance Related Pay

During the period ended 30 Septembar 2026. the Company has made a provision {net of reversal) of 2 7.87 erores (previous
period: T 6.85 crores) towards the performance related pay. An amount of X 10.05 crores was paid during the yesr, comprising
2 2.13 crores towards final PRP for FY 2024- 25 and ? 7.75 crores towards ad hoe PRP for FY 202526 and 2 0.17 crores paid
towards the PRF to ex-CMD and ex-D(F) for previous years (previous vear: 2 8,44 crores, which comprising ¥ 2.18 crores
towards final PRP for FY 2023-24 and 1/6.26 crores towards ad hoc PRP for FY 2024- 25) to the eligible employees as per the

underlying scheme,

Disclosure in respect of Indian Accounting Standard (Ind AS) -20 “Accounting for Government Grant and Disclosure of

Gavernment Assistance”
Grant for Capital Assets : World Bank Clean Technology Fund (CTF) Grant: -

World Bank CTF Gtant received related to intangible assels are treated as deferred income and ‘ere recognized in the Statement of
Profit and Loss on a systematic and rational hasis over the useful life of the asset as'a deduction to amortization expense. Refer

Note 38(17) to Financial Statements.

The Company has disclosed 2 Nil crores as balance grant (previous period: T 096 crores) towards the procurement of intangible
assets 1l 30 September 2026, The Company has disclosed the said grant as “Capital Grant from World Bank - Clean Technology
Fund (CTF)" under “Other non - financial liabilitics” (Refor Note 24) to Financial Statements. The movement of Grant for Capital

Assets is as follows:

(2 in Crores)

Period ended

Particulars 30.09.2026

Period ended
30.09.2025

Opening Balance 0.78

145

| Grant receved during the penod
Grant recognized i Statement of P&L

09

—i

4

0.59

Closing Balance

0.96

Disclosure in respect of Indian Accounting Standard (Ind AS)-23 "Borrowing Costs"

t Nil erores (previous period: ¥ Nil Crores)

Disclosure in respect of Indian Accounting Standard (Ind AS)-24 "Reluted Parties Disclosures”
A, Disclosures for Other than Govt, and Govt. Related Entiticy

List of Related Party

As at 30.09.2026

Key Managemeni Personnel (KMP)

Period

| Name of Related Party Type of Relationship

Chniman & Mannging Dieector (Additional Charge)'
Direetor - Finanee & Chief Financial Officer

Dr. Bijuy Kumar Mohanly

(11,07.2026 10 30,09.2026
01.04.2026 10 30.09,2026

01.04.2026 o 30.06.2026

. Shri Prudip Kumer Das
Shi Padam Lul Neg

Chairman & Managing Direclo
Dpeetor  Clovemmuent Nominee

01.04.2026 (v 30.09.2026

| Shn L.V.N Subrohmanyam _|_Direetor - Independent Dector 24.07.2026 10 30.09.2026 |
Shri Munoneet Dalal Direetor Independent Dincetor! 1R.08.2020 1o 30.09.2026
S, Bk Madan Company Seeretory & Complinnee Officer 01.04.2026 10 30.09.2026

Shri Tusur Kant Parida Tixecutive Director (Finance & Accounts)’

01.04:2026 1o 30.09.2026

Key Management Personnel (KMP) of IREDA Global Green Energy Finance IFSC Ltd,

Name of Related Party Type of Relationship Period
Dr_Bijay Kumar Mohanty' Chairman 01.07.2026 1o 30.09.2026
i Director 01.04.2026 to 30.09.2026
| Shn Prudip Kumiss Do | Director & Chaiman L 01.04.2026 to 30.06.2026
Shi Surendra Kumar Shanma o . Dicctor 01.04.2026 to 30.09.2026
Sri Dhiraj Meha® 1 Dircetor 23.07.2026 10 30.09.2026
Shri Sushant Kumar De \_Chief Executive Dfficer 011.04.2026 to 30.09.2026
_ Mrs. Mecnakshi Jaiswal | Chief Finaneial Officer 01.04.2026 to 30.09.2026
Smt. Ekta Madan | Company Secretary 01.04.2026 10 30.09.2020

"', Byay Kumar Mohanty, Director hits become the ex-uflicis Chmrpersun of the Company with effsct fram 01072026
Shei Pradip Kumar Das {to be Chairp of the Company with effect from 01.07.2026
" 8hrt Divery Mehua was appioanted as Direetor of the Company with effect from 23,07 2026
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As at 30,09.2025
Key Management Personnel (KMP)
Name of Related Party Type of Relationship Period
Shri Pradip Kumar Das Chairmun & Managing Director 011.04.2025 1o 30,09 2025
Dr. Bijay Kumar Mohanty Direetor- Finance & Chief Financial Officer 01.04.2025 10 30.09.2025
Shri Padam Lal Negi. Direclor - Government Nominee 01042025 to 30.09.2025
Shri Shabdsharan N. Brahmbhatr Dircector - Independent Director 011.04.2025 10 30.09.2025
Br, Jaganath C. M. Jodidbar Dircetor - Independent Direetor 0104 2025 {0 30092025
Shrt Rom Nibal Nishad Director -Tndependent Director (11.04 2025 1a 30.09.2025

| Smt. Rohini Rawat | Director -Independent Director | 01,04.2025 1 30.09.2025 |
Smit. Ekza Madan Company Scorelory & Compliance Officer 0104 2025 1o 30.08.2025

Gicneral Manager (Finance & Accounis), Mead of
Shii Amit Goel Resources group {ncloding ALM) and the Corpomte 10,07,2025 10 30.09.2025
Siratepy Group'

{
Key Munagement Persannel (KMP) of IREDA Globul Green Energy Finunee IFSC Ltd.
Name of Related Party Type of Relationship Period
Shirt Pradip Kumar Das Direcior & Chairman 1 0R042025 10 30.09.2025
Dr. Bijsy Kumur Mohanty Director 01.04.2025 to 30.09.2025

| Sisn Serendn Kumar Sharma Director 01.04.2025 10 30,09.2023

| Shri S K Dey Chiel Execative Officer i 01.04.2025 10 10.09.2025
Sml Punmi Grover Chief Finaneial Officer | 11.04,2025 10 30,04,2025

St Ekra Madan Company Secretary | (1.04.2025 10.30.09.2025

| Subsidizry/Associate/JV
Name of Reluted Party Type of Relatinnghip Period
[REDA Global Green Energy Finance IFSC Lid. | Subsidiary* 01.04.2025 10 30.09.2025

*Also Hefer Note 35(11) o Financial Statements

PMNRE vide Onder No 340-1 122019 dated June 30, 2026, has entrusted the adilitional churge of the pust of Chairmun and Managing Ditector (CMLD), IREDA 19 D,
By Kumae Mohanty, Director (Finanee} & Chigl Finineial Offieer (CFO), Tor ¢ period of 03 (Three) months with effect from July 1, 2026, of unki) the sppolntment
ofi vegular ineumbent 1o the post of CMD, or until further  orders, whichover is ealier. Accordingly, Dr. Mohanty by assumed the addition! charge of the post of
Chnirman & Managing Director w,e.5, July 01, 2026, Further MNRE vido Brdes No 340211372019 dated Octalitr 01, 2026, conveyed the agproval of Appointménts
Committee of the Cabines that ke addiuonnl sharge of the pest of Churman & Mataging Director (€ MDY, TREDA. ussined o Dr. Bijay Kumar Malynty, Direstor
(Finance), IREDA, has deen cxtended for a further period ul‘ 3 (Three) months weedl, Getober #, 2026, or 1! the appointment of reggular incumbent, or unnl fther
andders, whichever ts carlibse

£5het Pradip Kumiar D ceaxed 10 be O & Managing Directar ol the Company wie.l Juty 01, 2026, upon attaining thee zge ofsuper ivn en June 30, 2025,

CMNRE vide Osiler No 3485201 T-IREDA dated July 23,2026, hos appoiiled Shii 1, VN, Subrmmanyam, Joint Seoretary, MNRE as Governmient Nominee Director,
with immediate affcet 1ill the posty of U3 (Three) Funclional Direstors u'rt filled dp orunti] further orders, whichever is carlier. Accosdingly, the Bourd of Directors of
the Comprany fas sppomied Shiz LV, Sube yum s Government Nominee Divector woe . Juby 24, 2026

FMNRE vide Dider No 340-1 1 1120 E8IREDA- Pan (1) dated August 18, 2026, has appointed Shei Manoneel Dalal ag Noa-0icin] Durectr {Independent Dirscior); for
a pennd of 03 (Three) yeirs or untll firther ander, whichever is eailier. Accomdingly, the Board of Directors of the Company has appointed $ha Manoneet Dalal as Non-
Official Direetor (Indepumdent Director) woe T, Atgust 18, 2006,

" Shil Tusar Kant Parida, Exeetitive Director (F&A) has bees designated a5 o Key Manageninl Persanne! of the Compaiy as per Sectivn 2(51) of the Companies Ao,
2013, in place uf ShrAmit Gool, Gensral Mannger (FEA) woef, 02032026,

Shn Amit Gool, Gencml Manager (Finunce & Agcouus). 1cad of Resources group (inchudiog ALM) and the Corporite Stntegy Group has been sppointed as o Key
Minageria] Porsolingl of the campany as g section 2(3 1) of tie Companies Ack, 2013 w.eifl 10.07.2023,

Trusts / Funds under control of the Company

IREDA Emplayees Conilribulory Provident Fund Trust
IREDA Employees Gratuity Fund Trust

IREDA Post-Retiremeni Medical Scheme Trust
IREDA Employee Benevolent Fund

- 8 8 &

L Compensation to KMPs

(% in Crores)
(T Perind ended Period ended
Particulars 30.09.2026 30.09.2025
Shoit-term benefits
- Sittng Fee (1o Independent Directors) 0.02 0.40)
- Others {Salary) 1.02 1.48
|_Post-employment benetiis — B L120): S oo
Total 1.12 1.98
Note :-
. The Chartmue nind Managing 4 Digretay () Jand Divectar (Technical) huve alss béen alliwed siff car including privitle joimey upto o ceiling

of 1000 Kms. per monthk on payment of monihly churges sx per Depanment off Public Enterpiives guidelings,
Coninbution towards Grrotuity Frmd, for Funetional Directars is not asceriainable separntely as the contiibution to LIC is aot made employee wise

Provisian for leive enca post menl
and are i additivn tu the above grv:rl Cqm‘pﬂﬂﬁ!lnﬂ'
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li. Loans & Advances to and from KMPs:

Loans & Advunces to KMP
{2 in Crores)
3 Period ended Period ended
Particulars 30.09.2026 30.09.2025 4
' Balance at the beginuing of the period o L il 177 136
Loan & Advanees piven during ihe period 0.00 =
Repayments received during the period n.1¢ .09
Interest charged dunag the penod 0.05 0,04
Interest received dunng the period 001 | 0.04
Haiance at the end of the period 1.72 l 1.27
Loans & Advances from KMP
{¥ in Crores)
Period ended Period ended
Particulars 30.09.2026 30.09.2025
Balince at the beginning of the period . N
Loan & Advances givert during ihe period N =
{ Balanee at the end of the period - -
Major terms und conditions of transactions with related parth-.s
1. Transactions with related parties pre made on terms equivalent to thoso that prevail in arm’s length transactions.
2. The remuneration and loans & advances to Key Munugerinl Persorinel dre in line with the serviee sules of the Company,
3. There are no pending commitmenis (o the reluted purmies.
B. Disclosures for transactions entered with Government and Government Entities
(T in Crures)
Nature of Transaction | Transaction
Name of Gevernment Relationship Nature of during during Blll:l:ﬂ " Bila::e |
IGovérnment entities with the Transaction period ended | period ended
Company ' 30.09.2026 30002025 | 0092026 | 30.09.2025
Ministry of New & Rencwable | Administmtive | Lom Repaymeni N
Energy (MNRI) Mnisiry IDA through MNRY: 1167 10.77 21596 22198
Interest Payment &3 UL - =
Guurantee. Fee )
| Payteni® 36,86 37.50
[ Ministry of New & Renewable | Administrative | Dividend Paid _
1 Encrgy (MNRE) LMﬁ'listry 120,95 : 5 5
Al refer nete A2 e b | Statements for nfomie: m‘nil l-m;rl;ﬁ_l.lf S nhie Pamds 10X i'-.Ti.l_\_ Servioad Hamibs) on hehalf of MNRE

The Campany is a Central Public Sector Undertaking (CPSU) under the administrative control of Ministry of New & Renewable
Energy (MNRE), Government of India. Transactions with Government related entitics cover transactions that arc significant
individually and collectively. The Company has also entered into other transactions such as felcphone cxpenses, air travel and
deposits ete. with other CPSUs. They are insignificant individually & collcctively and henee not disclosed, All transactions are
carried out on arm's length.

Significant transactions with related parties under the control / joint control of the same government are as under : -

{2 in Crores
Tmﬁm Tr::nﬂ:;hn Balance as. Balance as
Name of the Company Nature of Transaction 2 at at
period ended | period ended | 30 09 9556 | 30,09.2025
30.09.2026 30.09.2025 '
Rewae Ultrg Mega Solir 1 imned Repayment uf L oan 115868 13.11 335.56 36632
State Bank uf tad Repayment vl Loan - 04 - 0,33
Hroudeust Engiveenng Consultints ) . _ "
India Limited® Repayment of Loun 5L 511
SIVN Cireen Energy Lid Repayment of Luan_ 223.60 . wanst 370621
_SIVN Green Enerpy Lid. | Disbursemest of Liin [ RN 37030 1— 3.371.5) 270621
Life tnsurance Corporition of India | Ko o Other Churges- Branch |5 0.05 - -
[ NBCC (indis) Lapted Mantenanee Churges (7% oed | DM | DA
Poweiprid Telewervice Lid Intemet Connectivity (harges | 0,03 .12 . -
, = W ) Reimbursement of |
Saler Energgy Corporation of India Expastiiture 047 0.30 0.09 = 0.00
entril Warehousing Corporation | Office Samtisutio % \\r__l | 011
yinal Ingtitute of wind Encrey Rent Invome é 105 noa

g of ¥ 51,11 croresion 30 September 2026. * S~
012/%C )¢

=
= ¥ N
o~ 4

e
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Notes to Consolidated Financial Statements
For the peviod ended 307 September 2026

During the period, the Company has also received interest of 2 141,84 crores (previous period: 112,08 crores) and repayment of
principal of 2 239.25 crores (previous period: 2 15.60 crores) on the loans to government related entitics. Further, an amount of ¥
4,54 crores (previous period: T 1 55 crores) has been accounted for us Service Charges towards the various schemes implemented as
per the mandate of the Government of India (GOI). Also refer Note 28 to Financial Statements.

C. Transactions with Employec Bencfit Trusts in Control & Subsidiary of the Company: -

{2 in Crares
Transaction Transaction
Nome of Related |  Nature of Nature of during during g -
Party Retution Trunsaction period ended period ended :
30,09.2026 30092025 30.09.3036 3 09:435
IREDA Employees ) Emplovee and
Contributary g;'fr‘m‘fm“’ Bmployer 471 196 (0.7%) (0.76)
 Provident Fund Trost | ™ | Contrbutions | | B i o
IREDA Employees Trust Undor Contributivn for
Giratuity Fund Trust Control _| LIC Premium 16l B 1.9 | iﬂi -
Manthly
IREDA Post- o
Retirsment Medical g‘:'::m[f"d“ m"{“"ﬁ’;z’ 12,79 0.59 i .1
Scheme Trust POyosa
emplover
Alsa refer note 33(0)

10, Louans or advances in the nature of loans granted 1o promoters, dircetars, KMPs and relared parties (as defined under the Companies
Act, 2013), cither severally or jointly with any other person that are

{a) Repayable on demand or
(b) Without specifying any terns or period of repayment

(¥ in Crores)
As 0t 30,09.2026 As at30.09.2025
Type of Barroser Amount of loan ar % age to total Loans & Amount of loan or % age to total Loans &
advance ln the nature of | Advancesin the nature | advance in the nzture of | Advances in the nature
loan putstanding of loans loan gutstanding of loans
Promoter
Directors -
CMPs Nil Nil
Other Related Parties

11. Disclosure in respect of Indian Accounting Standard (Ind AS)-27 “Separate Financial Statements”

- {2 in Crores)
Particulars As a1 30.09.2026 As s130,09.2025
Investment in Subsidiary® 26,00 26,00
L_lnv.c-slmunt n :\ssociul.n +Jont Venture B - o L = 1 x _J

A. The Company has incorporated a wholly owned subsicdiary company named as “IREDA Global Green Energy Finance IFSC
Lud.™ in IFSC (International Financial Services Cenre)-GIFT City (Gujarat [nterational Finance Tec- City) which provides
debt denominated in foreign currencies tor financing renewable energy sector. The Company has invested an amount of USD
3.1t Million equivalent 1o 2 26.00 crores in ils subsidiary. The subsidiary company has received Certificate of Registration
dated 18 ¥ebruary 2025 from IFSCA to undertake activities as a Finance Company.

B.  Approval for incorparation of a retail subsidiary focused on renswable energy financing was obrained from the Department of
Investment and Public Asset Management (DIPAM) and Ministry of New and Rencwable Energy (MNRE) on 10 October
2024, Subsequently, NOC / Approval from RBI has been sought and outeome of dedision is awaited.

C. A non-binding MOU was signed between SIVN, OMR, and IREDA on 09 Scptember 2024, which stipulated an equity
investment of $% for IREDA in GMR Upper Karnali Hydro Power Lid (GUKHL), Nepal & Kamnali Transmission Company
Pvt Lad (KTCPL), Nepal each. The proposal for investment of 5% equity by IREDA in GUKHL and KTCPL each. was
approved by Ministry of New and Renewable Energy (MNRE) and Department of [nvestment and Public Asset Management
(DIPAM) respectively. Subsequently, RBI has approved the proposal vide letter dated 14 May 2025 and the project cost has
also been cleared by the Central Electricity Authority (CEA) en 12 September 2025, Going forward, an Amended and
Restated Jont Venture Agrecment is plannced to be executed among GMR, SIVN, IREDA, and the Nepal Electricity
Authority (NEA), Accordingly, based on the presently approved projeet cost and sharcholding structure, the expected
investment by IREDA in GUKIIL, and KTCPL is estimated a1 2_L83.22_crore, including contribution towards NEA's free

Pl D e,
equity ‘;,h“ O

132, 'Cmnpliunr.e with number of layers of companics

The lfoﬁmmy has complied with the rules specified in Companies

|‘I,.;!N; L) i)i'cflinnspcr_!od.
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Notes to Consolidated Financial Statements
For the period ended 30" September 2026
13, Compliance with approved Scheme(s) of Arrangements

There were no schemes of armangements entered into by the Company which require approval by the campetent autherity in lerms
of sections 230 10 237 of the Companies Act, 2013, during the current and previous period.

14. Disclosure in respect of Indian Accounting Standard (Ind AS)-33 “Earnings Per Share (EPS)”
A. Basic EPS

Rasic camings per equity share is calculated by dividing the net profit or loss aitributable to equity shareholders of the Company by
the weighted average number of equity shares outstanding during the period. The caleulation of basic EPS is as follows

Period ended Perind ended
Tarticiie 30.09.2026 30.09.2025
Profit/ (loss) for the period, aitnbutable to the equity shaccholders of the Company (¥ crores) §00.67 79621
| Earnings used in caleuiation of basic carnings per share (A} (¥ crores) | 890.67 796.21 B
.Wcighltd average number of ﬁ@hﬁg shares for the purpose of basic camings per share (B) 2809231268 | 2.762),04897%
Face Value per Eguity Share (in T | 10 10
Basic EPS (A/B) (in %) L 3 288

*Coleutated as [(2.68,77,64,706°1B3/183) 1+ (12.04.66,562*11271K3)] conmdenng allntment of fresh cquity sharch on |1.06.2025 through Qulified tostitational
Placement (QIP) done by 1he Company.

B. Diluted EPS

Diluted camnings per share is caleulated by dividing the net profit or loss atmributsble to equity sharcholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares. The
calculation of Diluted EPS is as follows: -

Partiutars “otoszs | 3009208
Profit (loss) for the period, attributable 1o the equity shareholders of the Company {2 crares) R00.07 Ta6.21
Earnings used m ealeulation of diluted earmngs per share(A ) ( crores) /90,67 796,21
Weighted average number of ordinary shares for the purpuse of diluted camings per share (B) 2,80,92.31,268 2.76,2) 04,897
Face Value per Equny Share (in 3) 10 10

Diluted EPS (A/B) (in T} ) o ] B i 37 | 288 |
*Caleulated s [208. 77,04, 700" 1830831« (12.04,60,562° 112183 comwdenng alloment of B equaty sharss on 11062025 theough Quealified [nstitutionnl

Placemcnt (QIP) done by the Company
15. Disclogure in respect of Indian Accounting Standard (Ind AS)-36 “limpairment of Assets™

The Company, at cach balance sheet date, assesses whether there is any indication of impairment of any asset and/or cash
generating unit. If such indication exists, assets are impaired by comparing carrving amount of each asset and/or cash generating
unil to the recoverable amount being higher of the net selling price ar value in use. Value in use is determined from the present
value of the estimated future cesh flows from the continuing use of the assets. The Company has no impairment loss during the

current and previous period.
16. Disclosure in respect of Indian Accounting Standard (Ind AS)-37 “Provisions, Contingent Liabilitics and Contingent
Assets”
a} Contingent Liabilities:
(¥ in Crotes)
Particulurs As 2130.09.2026 | As a130.09.2025
2) Claums sgainst the Company not sckrowledgod as debt :
1. Toxstion Demands: o i -I
Income Tax eases 15.47 18.30
Serviee Tux and Goods & Serviee Tax (GST) cases? 30342 25844
ii. Others? 400 326 {
1) Gunrantees excluding finneial puaranees
i. Guumniees 414.50 1.123.19
\ii. Letter of Comfort / Payment Order Instrument issued and outstanding 45181 | 876.26

'Incame Tax

: “Tur rivetifieation under Suctioh 154 of the [ncome Tax Act.),
AR

-




Notes to Consolidated Financial Statements
For the period ended 30 September 2026

The Company bas received a favourable decision from IFAT dated 31.12.25, wherein appeals on ll the grounds have been allowed m other years
(AY 2010-11 to AY 2018-19, except AY 2014-15 as the case s pending). The Company 15 hopeful of a favourdble outcome in respeet of the
various issues covered under the appeals and thus no provision has been consikdered a8 necessary.

The Company has reeeived 2 favourable decision from ITAT dated 17.0726 for AY 2020-21, wheren appeals of the Income Tax Department have
been dismissed and decimon of CIT(A) in Favour of the assessee hus been upheld, The appenl effect of the same is awaited,

For the Income Tax Cases of earlier years (AY 1998-99  AY 2009-103, the Hon'ble High Court of Delhi decided the WRIT petition in fuvour of
the Compeny vide order dated 08 Decernber, 2023 mnd pronounced that the assessment proceedings conceming from AY 1998-99 to AY 2009-10,
pursuant o the orders of'the Tribunal dated 21 November 2014 and 29 May 2015, have become time-barred nnd thus directed the A0, 10 dccept the
returned ingome: and pass the consequential orders. Such consequential ordars ave nwaited, and any adjustmonts shall be:accounted for upon receipt
of the respective orders,

IService Tax and Goods & Service Tax (GST) cases

The Company lad received a Notige of Demand/Order from the Commissioner, Adjudication, Central Tax, GST Dedhi East dated 15 Maech 2022
creating demands on the Company amounting to 2 117.09 crares (excluding applicable interest) for financial year 2012-13 1o 2015-16, Althongh the
Company contends that entire demand 1§ barred by hmitation, 1§ has provided for 2 14.32 crores (previoos period = 2 13.39 crores) including interest
on conservative hasis Based on lnw and facts w the matter, Service Tax demand (including mterest) of T 267.44 erores (Previous period’ T 25245
crores) has been disclosed us contingent liability. Further, since the Company is a govemmen) enfemrise, no mala fide intention can be attdbuted 1o
it and thus, extended petiod of limitntion ought not 1o be invaked hosed on certain decisions of Hon'ble Supreme Court in such cases and hence the
penalty has not been considered for disclosure 18 o connpgent liability. The Company has filed an appeal with CESTAT, New Delhi on 15 June
2022 in the noatter and the saine is pending.

The Company had recelved order dawd 25 March 2022 from the office of Additionat Director General (Adjudication ) on recovery of Service Tax on
Guarantee Fee Paid to Government under Reverse Charge basis for the peniod April 2016 1o Jurie 2017 saising o demand of 2 20.73 crores (owards
Tax, € 2073 crores wwards penalty and applicable mierest thereon While the Company hiad filed an appeal sguinst the same before the Hon'ble
CESTAT, Mumbai on 24 June 2022, 1t has made requisite provision towards the Tax and interest thereon amounting to ¥ 78.75 crores (Previous
period T 72,49 crores) and penalty smount of T 20,73 crores (Previous period ¥ 20 73 ¢rores) has been disclosed a8 contingunt liability.

The Company has received order doted 31 Tonuary 2024 from the office of Commissionar of Central Tax Appeals -1, Dethi, vide which the-appeat
filed by the Company against recovery of GST on Guarantee Fee Paid to Government under Reverse Charge basis Tor the period 01 July 2017 10 26
July 2018 hns been rejected. While the Company is in the process of filing appeal with the GST Appelinte Tribunal, in FY 2023-24 it hos pmd Tax
amount of 7 13.28 crores under profest and made requisite provision towards Tax and interest thenson amounting to  28.96 crores (Previous period:

¥ 28 96 crares) The penalty amount 0f T 15.26 crores (previous perdod 7 15 26 ¢rores) has been disclosed as contingent Linbility,

*QOthers

Includes penalty for NI crores (previous peried. 2 0.03 crore) impossd by Ministry of Corporate Affiirs (MCA) w.rt. non-appaintment of
Woman Director, The Company being & govemment company has no control over appointment of directors. The Campany filed appeal before the
Regional Director (NR) MCAL The Regtonal Director (Nenthern Reglon), MCA, vide Order dited 11 Deeember 2028, bus set aside the adjudicaton
order dated 30 Seprember 2022 passed by the Adjudicating Authority/Registror of Cempanies, NCT ol Delhy & Haryana, Accordingly, the appeal
filed by IREDA hus been allowed and disposed off. Also includes an amount of € 3.02 crores (previous period’ ¢ 2.88 crores) penaining 1o cases
pending before Hon'ble Figh Count of Delhi i the form: of Wnt Petition aganst the order of disciplinary suthority for dismissal of stafl from
service of the Company. There 16 no anterim order in this matter, Also includes ¥ Nil crore (previous period ) T 0135 crire) pertaining 1o withheld
PRP of cx-Functional Directors of {he Company. Further, inclodes an ampunt of 2 1.26 crores pertaining o g petition w.r.o refund of front-end fees
filed before Hon'ble 1figh Caurt of Delhi.

Includes penalty for ¥ 0.32 crores imposed by Stock Exchanges i.e. NSE and BSE (Refer Note 38(47)(0)

The above docs nol elude nmount penaming 1o the arbitrtion proecedings iniiaed by M/s Jackson Engineers Lid agamst IREDA & Anr on |3
August 2024, in the matter pertaining to deduction of Liguidated damages amoyunting to 2 13.46 crores by [REDA under coniract agreesients fir
Supply, erection wirk, civil & allted works s well as for the delay w commissioning of project named 50 MW (AC) Solur PV Plant at Kasargod
Solar Park, Disinet  Kosargod, Kerale. The Clomant (Jackson Engineers Litd) has filed claim of approx. 2156.35crores ond IREDA hos filed
statement of defense on 30 October 2024 with 4 counter claim of ¥ 47.34 giores. It 15 unlikely that IREDA may get any adverse order as the
Clatmast was appointed by SECE amd oot by IREDA. However, ([ any adverse order 18 passed by the tnbanal, the same cuy be challenged under
Section 34 of the Arbitration and Conciliation Act. 1996, In view of this. probable outflow 15 remote hence the same hos nat been provided or
disclosed 85 a contingent lidnlity,

b) Contingent Assets: Nil (previous period: Nil)

¢) Commitments

(X in Crores
Particnlars [ Asa130092026 |  Asat30.092025 |
Capital Commitments:
Estimated amount of confracts remaming 1o be execuled on-capital aecount - .58
Total Commitments 0.58

Disclosure in respect of Indinn Accounting Standard (Ind AS) - 38 “Intangible Assefs?
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Disclosure in respect of Indian Accounting Standurd (Ind AS)-40 "Investment Property”
Investment property comprises of a Residential flat at Jangpura, New Dethi which has been leased. Refer Note 11 to Financial
Statements.

(i} Details of incomes and expenses:

{# in Crores)
Period ended Period ended
Particulars 30.09.2026 30.09.2025
Rental ncome 0,04 0.4
Direel Operating Expenses (Repairs and Maintenance) 0.00 .00

(ii) Fair value of Investment Property:

The market value of the investment property has been assessed (as per the valuation done by a registered 1BBI valuer-2s defined
under rule 2 of Companics (Registered Valuers and valuation) Rules. 2017) at ® 3.75 crores as at 30 September 2026 basis
valuation rcport dated 09 April 2026 (previous period: £ 3.66 erores).

Disclosure as per Indian Accounting Standard (Ind AS) 107 - “Financial lastruments Disclosures™

The Company has cstablished a Board-approved risk management frarnework covering material financial and non-financial risks.
Implementation and ongeing management of nisks arc undertaken through the designated business/functional risk pwners and
management committees, with oversight through the Risk Management Comminee and Board. The framework is subject to periodic
review and progressive strengthening commensurate with the Company's evelving bisiness and risk profile. The Risk Management
Committee is a Board level Commitiee, and the Board has overall responsibility for the Risk Management Committee which is
supplemented by Management level and corporate level committees namely Asser Lizhility Committee, Credit Risk Management
Committee and Operational Risk Management Committee. The Risk Management Policy is periodically reviewed. The Risk
Management Commitice provides Board-leve] oversight of material risks and the Company’s risk-management framework, with
relevant risk matters teported through the estublished governance mechanism. The prudent Risk Management policies are mtified
by the Board of Dircctors 1o ensure compliance with RBI puidelines and SEBI (LODR) Regulations, 2015, which form the
governing framework for the company's business activities. This includes, but is not limited to, the roles and responsibilities of
Independent Directors (1D), as outhined in Schedule IV of the Companies Act 2013, Section 177(4)(vi), Regulation 6.12 of the DPE
Guidelines 2011, and SEBI LODR Regulation 4. These roles and responsibilitics are clearly defined for sub-Board commitiee
members. The Company has a designated Chief Risk Officer (CRO) with an independent second-line risk oversight mandate. The
CRO undertakes independent risk assessment and challenge based on information made available through the cstablished
management and risk-reporting processes, while ownership and operation of busincss-level risk contrals remain with the respestive
functional risk owners, Risk Management Department provides independent risk assessment, challenge and moniloring.

A Foreign Exchange and Derivatives Risk Management Policy, and & Foreign Exchange Risk Management Commirtee (FMC) is in
place in the Company and hedging instraments such as forward contracts, swaps ete. arc used to lowermitigate the currency and
interest rate risks on the foreizn currency borrowings, Hedging Instruments are used cxelusively for hedging purpose and not as &
rading or speculative instrument.

The key risks which the Company faces during its business operations are Credit Risk, Market Risk, Liquidity Risk, and
Operational Risk. These risks are carcfully identified, assessed, and managed through the implemented risk mansgement palicies
and procedures, This note explains the sources of risk which the entity is exposed 1o and how the entity manages the risk and the
impact of hedge accounting in the financial statements.

Risk Exposure arising from Measurement Management
. - Credit risk onalysis, Detalled appraisal
Credit risk Lozns, Receivables, Cash &  Cash ::.;gi:lng a;;a.lyn: cd& 5:::: procesy, credit  concentrution  limits,
equivalents; and Other Finunoal Assets it AP i collateral,  additional  gunrantees &
Loss analysis d B i
— K v IJ'[_'.Ihl!I'! of avsed buse
Debt Secunties, Bomuwings ((ther than Avadability of committed credit lmes,
Liquidity risk Debt Secunues) & Subordinoied Liabilities | Cnsh flow foreeasta tomowing fmcilities and ulso shor-term
L am— _and Other Financial Liabititics 1 loans ! WC finits und OD limits. {
Maorket risk- Foreign | Financial Assets & Lisbilities Cash flow forccasting & Hedging instrments such as foreign
Currenicy denommated in Foreign Cumreney Senyitivity analvsis | exchange forward conlratiy, swaps ele.
- s W reia s il a2 L dcine st ! soiisian. Evaabakiak il bl ad i il |

I ) —
Market risk- inleeesy
rate

Barrowings (other than debit secunities)
at variable mates

| Murket risk- security

Investment

Sensitivity analysis

Inferest mite swips ‘

Portfolio diversification J




Notes to Consolidated Financial Statements
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A. Credit risk

Credit risk s the inherent risk in the lending operation and arises from lowering of the credit quality of the horrowers and the
risk of defuult in repayments by the borrowers, A robust credit sppraisal system is in place for the appraisal of the projeets in
order lo assess the credit risk. The process involves appraisal of the projects, rating by external agencies and assessment of
credit risk, appropriate structuring te mitigate the risk along with other eredit risk mitigation measures. The Company splits its
exposures into smaller homogenous portfolin based on shared credit risk characteristic, as described below in the following
order: -

- Secuted/ unsteured i.e., based on whether the loans are secured,

- Nature of security i.e., nature of security if the loans are determined to be secured.

- Narure of loan i.2., RE Seetor to which the loan has been extended.

An assessment of whether ¢redit risk has increased significantly since initial recognition is performed at cach reporting date by
considering the change in the risk of defanlt occurring over the remaining life of the financial instrument. In determining
whether the risk of default has incressed significantly since initial recognition, the Company considers more than 30 days
overdue as a parameter. Additionally, the Company considers any other cbservable inpwt indicating a significant increase in
credit risk,

The Company defines a financial instrument as in default when it has ohjective evidenee of impairment at the reporting date, It
has cvaluated these loans under Stage 11T on case-to-case basis based on the defaulted time, performance/operation of the
project, The Company recognizes impairment on fimancial mstruments based on ECL Model in line with Ind AS 109.

The ECL methodology / policy is reviewed and updated to evolve to the market dynamics and various regulatory guidelines /
observations . Forward looking cconomic information is included i determining the 12-month and lifetime PD, EAD and LGD.
The assumptions underlying the expeeted credit loss are monitored and reviewed on tn ongoing basis, with changes considered
where warranted by portfolio experienee, forward-looking information, regulatory developments and other relevant factors,

Collaterals and other credit enhancements
The amount and type of collateral required depends on an assessment of the credit risk. The main type of collaterals are
FDR/Gs, Charge on immavable property belonging to the promoters and corporate guaranices on case-to-casc basis,

(1) The company manages and controls credit risk by setfing liniits on the amount of risk it is willing to accept for individual
counterparties and for industry. concentrations, and by monitoring exposures in relation to such Hmits.
i. Provision for expected credit losses

Basis for recognifion of

_expected eredit loss provision
Loans ]

Stage Category Description of category

Assels where counter party has steong capagity 10 meet the
Stage | Standard Assos abligations and where risk of default is negligible orm) 12-month ECL

regularly paying assels
Loans with increased Assets where there hag been o significant increase in credit

S22 | creditrisk risk since initial recogmition. Lifotirne expeoted aredit lisses
Staged £ smss Ionptrod Assets where there is high probability of defoult and wrtten Eifufietis supiebiod tredit losies

off aysels where there it low expeetation of recovery

il. Significant estimates and judgements
Impairment of financial assets
(a) Expected Credit Loss (ECL) for Loans and Non - Fund Based Facilities

Impairment allowance (HCL) on loan asséts is provided as per the Board approved ECL methodology and caléulations dane
by an independent agency along with management outlays wherever necessary. Cumulative impainment allowanoe (including
standard loans and non-fund-hased facilities) stands a1t ¥ 3,294, 17 erores as a1 30 September 2026 (previous period T 2,34R.91
crores) as detailed below :

— . N o ___(¥inCrores)
[ As'2130,09.2026 ‘As a1 30.09.2025

Stige | AssetGrowp |y o Amount | ECL Loan Amount ECL
Sl | Loan U], 157,39 | 439.96 79.069.77 34224
Sagell | losn ] 2000 2FVESY 0 | _ 394 1.963.39 268 59 |
Swapgelll | Loan 30§21 C 1A5Y.04
SubTotal l 9741813 128814
vun Famd hased Facilines | 1.706.32 & LRI

tul ECL. Lo 329417

I ling Fumntail Interest Term Loan (FITL) Balance of ?Tﬁ;_t;:;las (ViR i
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(b) Expected eredit loss for trude receivables under simplified approach:

As at 30.09.2026
{Tin Crores)
91-120 Mare than
0-30 days | 31-60 days 61-90 days !
Particulars Not due I days past 120 days Total
past due past due past due diie g
Gross carrying amount 260 . - - - 276 536
Expected loss rate = = = = = :
Expeeled credil losses (Loss _ _ _ _ _
allowanee provision) G:25) 2:76)
Currymng amount of trade )
receivables (net of impatrment) 260 - ) 290
Balance as at 30.U9.2026 2.60 = 1.60 |
As at 10.09.2025
(Z in Crores)
91-120 Maore than
0-30 days: | 31-60 days 61-90 days
Purticulars Not due ) days pust 120 duys Total
past due past due past due due. pastdue .
Giross camrying amount 246 s . - 276 522 J
Expeated logs rate = > : |
[ Tixpected crodit losses (Loss - i
allowance provision) =P
Carrying amount of trmide :
receivables (not ol impairment) 2A4h ) | ' ) 274 | 522
| Balance s 1 30.09.2025 2.46 - c = - w6 | 522
B. Liquidity Risk

Liquidity risk refers 1o the risk that & company may not be able to meet its financial obligations due to a lack of sufficient cash
and marketable seeuritics or the availability of funding. Prudent liquidity risk management involves maintsining an appropriate
level of cash, marketable sceurities, and commited credit facilitics to meet obligations when they become due. The designated
ALM/Treasury/Finance functions closely moniters the forecsst of the liquidity position and the availability of cash and cash
equivalents based on expected cash flows; including interest income and expense.

The Cornprehensive Asset Liability Munagement Framewark also outlines the framework for liquidity risk management. The
Company is also complying with the Liquidity Coverage Ratios requirement and maintaining High-Quality Liquid Assets. in
line with the reguirements of the RBT guidelines.

{i} Financing arrangements

The Company had access to the following undrawn borrowing facilities at the end of the period:
(T in Crores})
As at 30.09.2025

Particulars As at 30,09.2026
Fixed rate
| - Expinng within one year (Financial institutions  Forex Loans) - -
] Expiring within one year (Bunk Loans)
| - Expinng beyond one year (Financial institinions  Forex Loans) -
Floating rate
_ - Expinng within one year {Financial institutions - Forex Loans) 3
- Expiring within one year (Bink Loans) 16,575.00
| - Expiring beyond one year {Hank loans) -
| - Expiring heyond one year (Financial ingtitutions  Forex Loans) 2 -

1130000

(i) CC/OD/ LoC/ WCDL limits

The Company his access 1o cash eredit, overdraft, ITme of credits and working capital demund loans from banks to meet
unanticipated liquidity need. Further, the Company has the highest domestic credit rating of AAA / Al+. thereby enabling it to
mobilize funds from the domestic market within a short span of time. The Company has access to the following undrawn
borrowing facilities:

{Tin Crores)

. As1130.09.2025
5,665,00

As a1 30.09.2026
6,070.00

_Particulars
O£ 0D Lol WCDL himits




Notes to Consolidated Financial Statements
For the period ended 30" September 2026

{iii) Maturities of financial liabilities

The mbles below analyzes the Company’s financial liahiliticy into relevant maturity groupings based on their contractual
maturities for all non-derivative financial labilities for which the contractual maturitics are essential for an understanding of
the timing of the cash flows, The amounts disclosed in the table are the contractual undiscounted cash flows:-

As at 30.09.2026
(T in Croves)
1530731 | Overl Over 1 Over 3 Over 6 F
Particulurs d'" :;“ days | menth— | manths— months - upto Q{:wmhs-um u"'u' ;""’; o"';]s-“":"'_ o':: Toral
_ | ™Y | () month) | 2 months |3 months moaths Lyear  |UP107 YEARSURT0 S years| ¥ ]
Rupee | o669 | a2 14833 | R30RK | 190612 3,460.14 BL04Y K2 40072 | 701404 21,5979 | 69.094.04
| Bomowihs e
Furefyn
Currency 0224 1337 127.6% 196.16 43005 1,520.62 470037 | 341422 (1150476
| Borrowitios
As at 30.09.2025 .
@ in Crores)
I 15-30/31 | Overl Over?2 L Over 3 El Over 6 } = [ [
Particulars dli? :;“ dsys | month— | monttis—  jnonths— upte §usnths upto E“'*':;""" o".‘;’;’“‘_’:‘ 0.':.: Totl
YL | month) | 2 months | 3months | months fyear |UPfOIyearsiuploSyemes| ¥
;"‘?““ s [15706) A2 | 0 | 403 | 12400 253977 530097 | 1709538 | 906126 | 2242757 | S9.H1675
Farepn . ] ,
£5.33 12 50 123,17 i#471 0571 157175 200640 | 455095 | 10,140.81
Rurrawings (N
C. Market Risk

Market risk is the possibility of loss mainly due to fluctuation in the interest rates and foreign currency exchange rates. To
mitigute the lending interest rate risk, the Company has a committee which periodically reviews its lending rates based on
market conditions, angoing interest rates of the peers and incremental cost of barrowings,

The Company's borrowings comprise of hoth floating rate and fixed rate borrowings linked to benchmark rates as applicable.
For the foreign currency borrowings, the Company mitigates the risk due w floating interest rate by taking hedging
arrangements and periodically monitoring the floating rate linked portfolio. Hedging decisions and execution are undertaken
by the designared Resource/Finance functions and reporting through the applicable FMC framewaork.

The forcign exchange borrowings from overseas lending agencies exposes the company to foreign currency exchange rate
movement risk. As per the Board approved policy, company mitigates the foreign currency exchange rate risk by undertaking
various derivative instruments. to hedge the risk such as Principal only swap, Currency and Interest Rate Swaps (derivatives
transictions), forward contracis eic. These derivative contracts, carried at fair value, have varying maturities depending upon
the underlying contract requirement and risk management strutegy of the Compiny,

I. Faoreign currency risk: -

The Company has forcign exchange exposute in the form of borrowings from overseas lending agencies as part of its resourees
raising strategy. Large cross border flows together with the volatility may render company's Balance Sheet vuinerable to
exchange rate movements. As per its Board approved policy, company mitigates the foreign exchange risk through Principal
Only Swap (POS), Cross Currency & Interest Rate Swap (CCIRS). Forwards, Intercst Rate Swaps (IRS), Cross, Currency and
Cross Currency Options, striemated / cost reduction products ete. (derivatives tansactions), These foreign exchange conteacts,
carried at fair value, have varying maturitics depending upon the underlying contract requirement, market availability of the
products and risk management siratepy of the Company.

(a) Foreign currency risk exposure:

The Company’s exposure to forcign cuwrrency risk at the end of the period expressed in INR, are as follows: -

— (X in Crores)
‘ BB As 8t 30.09.2026 As 2130,09.2025
- usb | Eum JPY Usb Euro | JIPY

| Financlal nssots
! Hink balapce i fugeign syrency N I | - . - ] | -
| Derivative assets - —— m— . —

Forvigin exchangc swap Coptascts 64325 17,835 11498 60925 90,70 19,53
" Financial liabifities B N N - B |
_—B‘)ntlu-nngs i Foreign carroncy 4.488.65 806.21 (208 90 1,5%1.23 978 .02 [ A5R0.76
| Derivative liabitities ] | - B '

“ureign exchange swap contracts’ 159 L1067 Kb.pll 0.0

rex e lo forei ¢ risk
e Lt | e | e
Exeltagge Swap Conttuds inclides gptits canmasts
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(b) Sensitivity

Sensitivity of Statemnent of Profit and Loss due to changes in exchange rates arises mainly from forcign cumency
denominated financial instruments, The below mentioned table presents the impact on Statement of Profit and Loss ()
Gain / (-) L.oss) due to changes in foreign currency exchanpe rate by 5% (against INR) on foreign currency exposure®! -

{2 in Crores)
_As2130.09.2026 As at 30.09.2025
Particulars Decrease | Increase Decrease | Imcrease
Impact on Statement of Profit and Loss
USD Sensitivity 19,24 (19.24) 3,94 (3.94)
| EUR Sensitivity LR (1.8R) 1918 (19.18)
IPY Sensitivity 74.19 (74.19) £7.26 (R7.20)

*Holding all other verables constanl
11. Cash flow and fair value interest rate risk: -
Interest rate risk is the risk thai the fair value or future cash flows of 2 financial instrument will fluctuate because of changes in
markst interest rates. The Company’s expasure to the risk of changes in market interest rates relates to the long-term foreign

currency loans with floating interest rates and floating interest rate term loan from banks. The Company manages its foreign
currency interest rate risk according to its Board approved Foreign Currency and Derivatives Risk Management palicy,

The Company’s fixed rate rupee borrowings are carried al amortized cost. They are therefore not subject to intercst rate risk,
sinee neither the carrying amount nor the future cash flows will fluctuate because of a change in markel interest rates.

(a} Interest raie risk exposure
The exposure of the Company's borrowings to interest rate changes at the end of the period are as follows:

(€ in Crores’
Particulars As 2130.09.2026 As a1 30.09.2028
Variable rate borrowings
| Rupee denominated 36,005.55 22,832.20
1 Foreign Currency d 6,0%5.26 4221.17
| Total 42,100.81 2705337 |
{b) Sensitivity
Profit or loss 15 sensitive to higher/lower interest expense from borrowings as a resule of changes in interest rates®,
{Z in Crores
[ Impact on Statement of Profit & Loss
Rertontin As at 30,09.2026 As at 30.09,2025
| Inicrest mles  increase by 50 basis points — (210.50) (135273 |
interest rites by 50 busis poinis 210.50 135.27

*1olding all uther variables constunt:
{¢) Impact of Hedging activities
Derivative finuncial instruments and Hedge Accounting
The Company has a Board appraved policy for undertaking derivative financial instraments, such as Principal Only Swap
(POS), Cross Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps {IRS), Cross Curmreney and Cross

Currency Optiens, structured [/ cost reduction producty ete, to hedge and mitiguwe its foreign currency risks and interest
rate risks in foreign currency borrowings,

Hedge incffecniveness is determined at the inecption of the hedge relationship, and through periodic prospective
cffeetiveness assessments to ensure that an economic relationship exists berween the hedged item and hedging instrument.
The Company applies the [ollowing effectivencss testing strategics;

- For cross currency swaps, option stictures and interest vate swaps that exactly match the terms of the hedged item,
the economic relationship and hedge effectiveness are based on the qualitative factors using critical terms match
method. For option structurcs, the Company also analyses the relationship between changes in the value of the hedge
instrument and the hedged item using regression analvsis.

- The Company has cstablished a hedge ratio of 1:1 for hedge relationships as the underlying risk and notional amount
of the hedging instruments are identical to the hedged items.

Movement in Cash Flow Hedge Reserve (CFHR) :

(2 in Crures)
) Period ended Period ended
Particulars . 30.092026 30.09.2025

Balanee m the beginning ol the period
Change in the fair value of effactive portion of hedging instrantnis

'| Foreign exchonge gain/ (lusses) on hedped atems
Balance af the end of the perind (before taxes)

T 189.82

Q_I" 49

| (ean
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Movement in Cost of Hedge Reserve :

(ZTin Crores
Period ended Period ended
Rarticdts 30.09.2026 30.09.2025
Balance a1 e beginning of the period (13.27) (6.07)
| Change in defeired time value of foreign eunency option straciures (31.24) (28.15)
Amortisation of time value for the period 20.92 3253
Balance at the end of the period (before taxes) - g |5 {23.59) (1.69)
Disclosures on Effects of Hedge Accounting on Balanee Sheet:
As at 30.09.2026
(Tin Crores)
Change in fair
J Hedge Weigheud value of
Type of hedge and risks Maturity dates tio average strike hedging
pricerate | i uments
Cash Flow Hedge
_ Foreign exchange and ingerest rale rigk
{1) Principal Only Swaps
- UsD | 15-001-2026 to 019-Mar-2037 1z T4.5282 (8d.43}
- EUR 30-Jun-2027 1o 30-Jun-2034 1:1 !02_]36_1 (74.46)
- JPY 07-Mor-2028 1o 09-May-2031 i:1 0.5927 (4.73)
{i1) Cross Currency Interest Rate Swaps
- USD ' 15-0et-2024 1:1 GOS0 60.05)
s -— S . e e — - — e e —d
(iii) Options Contracts
- UsD 16-Nov-2026 1:1 S2.0000 I.18
- Iry 206-00ct-20246 to 19-Mar-2027 1:1 0.5986 5248
|_ (v} Interest Rate Swups. el e— - b = Tl 1 ]
- JPY 24-Apr-2028 1:1 0.9825% 14
For details reparding notional amounty and earrying amount of denvatives, Refer Note 4 to Financial Statements.
As at 30.09.2025
(Tin Crores)
} Hedge Weighed Ch::lg:::rfalr
Type of hedge and risks Maturity dates - average strike
ratio pricsirate hedging
instruments
Cash Flow Hedge - .
Foreign exchange and interest rate nsk - - . o —e
(i) _Principal Only Swaps )
- usD B | 15-Apr2026w09-Mar-2037 | Wl | 707179 ] 15732
- EUR 20-Dec-2025 1o 3] -Jan-2031 i:1 R5.7594 64.78
- 1PY 19-S¢p-2028 1:1 0.5987 (B3N
| (i) Croys Currengy Interest Rate Swaps | Sg— s =, . S|
- USD 15-July-2026 10 13-0ct-2026 1:1 67.0721 6.12
e e . ——— — —_— — —_— - —_— S - — g —_
(it} Options Contracts
- 'LSD 15 Apr-2025 1o 14-Nov-2025 1:l 86.1723 647
- Iy 18-hin-2025 1o |R-Dec-2025 1:1 0.5977 469
'—(iv) Interest Rite Swaps ait ]

For details regnrding notional amounts and sarmying amount of derivatives, Refer Note 4w Financial Statements,

Effects of hedge accounting on statement of Profit and loss and other comprehensive income: -

The Company uses derivative instrumenis in pursuance of managing its foreign currency risk and interest rate risk associated with
the forcign currency botrowings, For hedping forcign currency and interest rate risk, the Company uscs forward contracts, cross
currency swaps. principal only swaps, interest rate swaps ele, To the extent the derivative contracts designated under the hedge
accounting are effective hedges, the change in fair value of the hedgingans =t is recognized in ‘Effective Portion of Cash Flow
{ I'rofit and Loss when the hedged item afTeers the
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21.

22.
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As at 30.09.2026
{Zin Crores)
Change in fair value of 3
hedging instrument Hedge ineffectiveness Foreign exchange gain/ Line item affected in
Type of hedge ; recognized in statement other comprehensive
recognized in ;nher of profit and foss (Losses) on hedged [tem i
comprehensive income
Cash Flow Hedge
Effective portion of gain
Foreign exchange and /{loss) on hedging
mterest ratle risk GALT) : (557 instrument in cash low
— — - — S b hedgeweserve |
As at 30.09,2025
_(Z in Crores)
ﬁh:::i';;x::;‘ﬂ Hedge ineffectiveness F o N Line item affected in
Type of hedae 1268 1 OEhEF rec:g;::z::l s‘l!nlt::anl {Lo“mlws} b lml odl it other c’nmendw
comprehensive income
Cash Flow Hedpe
Effective portion of gain
Foreign exchange and /(loss) on hedging
interest rate nisk i o7 wstrument in cash flow
hedge reserve

As per the Board approved Forcign Exchange and Derivative Risk Management Policy of the Company, an open exposure on
foreign currency borrowmgs (40% of oulstanding-amount) is permissible. The open exposurc as a1 30 September 2026 is 2 2027 30
crores (previous period: ? 2,492.88 crores) which is 17.62 % (previous period: 24.58 %) of the totl outstanding foreign currency
horrowings and 1s within the permissible lmits,

Out of the said open cxposure, parl hedging has been done for EURO Nil miilion (previous period: EURO 30.38 million) by taking
Principal Only Swap (USD/INR) for USD Nil million {previous period: USD 33.73 million) equivalent to € Nil crores (previous
period: X 299.46 crores).

Further, JPY 2,371.50 mullion (previous period: JPY 2,371.50 million) has been hedged by aking Principal Only Swap (USD/IPY)
equivalent to USD 17.60 million (previous period: USD 17.60 million), amounting to 2 145.04 crores {previaus period: T 142.08
crores),

Sceurity created on Assets

i.  Assets Hypothecated as Security

(2 in Crores)
Particulars As at 30.09.2026 As at 30.09.2025
First Charge on Parl Passu basis on Loans & Advances (Book Debts of the Compaay)
Financlial Assets )
Tax Free Bonds 2.055.83 2,576.60
Bonk Borrowings 20291.29 27.470.09
Foreign eurrency loans 1,322, 1 1 4%8,35
Non-Financial Assets
| Flouting Charge
| Financinl Assets -
L Non-Financial Adsets ——— = —. — i £ 4
ii. Secured by negative lien on book debts
{T in Crores)
| Particulars Asur30.09.2026 | Asat 30.09.2025
Negutive Jien (Book Debts of the Company)
Financinl Asseis
Taxable boads 1.567.56 1.567.42
Non-Finmeial Agsets — e —— R

Registration of charges or satisfaction with Registrar of Companies (ROC)
For the period ended 30.09.2026

Al forms were filed on time and the Company has no cases of any charges or satisfaction yet to be registered with ROC beyond the
statutory time linits,

or the period ended 30.09.2025

rms were filed on time-and the Company has no cpses
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13. Capital Management
The primary objective of the Company's capilal management policy is to ensure compliance with regulatory capital requirements.
In line with this objective, the Company ensures adequate capital at all times and manages its business in 8 way in which capital 15

protected, satisfuctory business growth is ensured, cash fiows are monitored, and rating are maintained.

Consistent  with peers m the indusiry, the Company monitors capital on the basis of debi-equity ratio
whieh is computed as Debt (Total Borrowings) divided by Total Equity as shown in the balance sheet.

(¥ in Crores)
Particulars As ut 30.09.2026 As ut 30,09,2025
Debt 80,939.96 9,930 38
Eeuity 14,340 44 12,922.18
| Debt-Equity Ratio 5.64 541

24. During the period ended 30.09.2025, the Company availed Term Loan fram SBI Tokyo Branch in the form of External Commereial
Barrowing (ECH) in two tranches i.e, Tranche 12 JI'Y 16 Billion (2 963.04 crores) and Tranche 2: JPY 10 Billion (% 589.80 crores).
The loan is unseeured and is having bullet repayment with & tenor of 5 years from the date of drawdown. The maturity of Tranche 1
is 25 April 2030 and Tranche 2 15 25 June 2030. The loan is linked to external benchmark i.c. TONAR and applicable spread.

25. Utilization of Borrowed Funds and Share Premium

1. The Company has not advanced or loaned or invested any funds (either borrowed funds or share premium or any other sources
or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
(whether recorded in writing or othierwise) that the Intermediary shall

i.  Direetly or indirectly lend or invest in other persons or cntities identified in any manner whalseever by or on behalf of
the company (Ultimate Beneficiaries) or
ii, Provide any guarantee, seourity, or the like to or on behalf of the Ultimarte Beneficiaries

2. Further, the company has not received any fund fram any person(s) or entity(ies), ineluding foreign entiies (Intermediaries)
with the understanding (whether recorded in writing or otherwise) that the company shall

1. Direetly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or
i, Provide any guarantet, security, or the like 1o or on behalf of the Ultimate Beneficiaries.

The company is of the opinion that the money receivable with respect to the MNRE GOI Fully Serviced Bonds (Refer Note
38(42) 1o Financial Staicments) is not covered under the above disclosure as the same is in accordance with the mandate
MOU of the GOL

26. Disclosure in respect of Indian Accounting standard (Ind AS) -108 "Operating Segments”
(i) Operating segments

Bused on the "management approach” as defined in Ind AS 108, CMD. the Chief Operating Decision Maker (CODM)
evaluates the performance and dllocates resources based on an analysis of various performance indicators by business
segmenis. The gccounting principies used in the preparation of the financial statements are consistently applied to record
revenue and expenditure in individual business segment and are as set out in the significant accounting policies,

The Compuny operates in lwo segments - Financing activities in the Renewable Encray (RE) & Energy Efficiéncy (EE) sector
and Generation of power throtigh Solar Plant operations at Kasaragod, Kerala. Major revenue for the company comes from the
sepment of financing activitics in the RE & EE sector. The other operating segment - Generation of power through Solar Plant
is ot a reportable segment. The company operates in India; hence it is considered 1o operate only in domestic segment, As
such considered as a single business/geographical segment for the purpose of Segment Reporting.

(ii) Information about major customers
There 15 no single extemal customer contributing 10 percent or more of our revenuc.

(iii) Geographical Information

Revenue from extemal customers by location of operations and information about its non-current assets by location of assets

are as follows ;
(% in Crores)
Revenne from external customers*® Non-Current Assets*™
Particulars Perind ended Period ended Period ended Period ended
= 30.00.2026 30.09.3025 30,09.2026 30.09.2025
o o India | 34328 ingss | 0586 33550
Juiside India = ‘
tal 4,595.28 \U J.H0, 305.86

Iutir.: wn nmuun.t_o.fh_f S04 T, i penid 10 T 07 cromsl pol
Twdes pmount wer b propeity plant and sspuipment, Bivéstment prope
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(iv) Revenue from major products

Revenue from external customers for each product and service are as follows:

{2 in Crores)
Period ended Period ended
Particulars 30,09.2026 30,09.2025
Imerest Income 451782 3.939.53
Fees and Commission Income 4893 27.53
Sale of Power (Net) 12,95 11.53
27. Disclosure in respect of Indian Accounting Standard (Ind AS)-113 “Fair Value Measurement”
1. Fair value measurement
Financial instrument by category
(£ in Crores)
Particulars . At Fair Value
(As at 30.09.2026) Admirgred Cait)) St Through OCI Through PAL Toral
Financial nssets
_ Cashand cosh equivalents | 12248 | - . - 12215 |
Formarked bank balances R75.44 - . - 875 44
Denvative finnmcial mstruments - E 796,08 B 796.08
Trade receivables 2.60 = - 2.60
Lusans 94,48 44 - - - 04,048 44
Investments: 975,58 - 075.58
Other financial agsets alai - - - 1141
Total finnncial assets 96,055.62 - 796.08 - 96,851.70
Financial liabilitics
Derivative finuneial instriuments - 75.34 25.32 100.86
Trade Payables 2.10 - - - 2.10
| Debt Securities T 1 -  29,922.03
Bormmowi (Other than  Dehi
Yo ;’g’ e 47,760.45 47.760.45
Subordinaied Linbilities N>+ 7 . S = — ol u 325748 |
Other financial lisbilitics 2303.12 - - - 2,303.12
Total financial liabilitiex 8324558 . 75.54 2532 8334644
_ (¥ i Crores)
Particulnrs L. At Fair Value
(As at 30.09.2025) Amortized Cost | AtCost ™ rohOCI_ | Through PAL Tatal
Financial assets
_Cash and cash equivalents 1 199.08 ) - - 194,64
Larmarked bonk bulances 51507 - = — s1a07
Derivative financial instruments - - 677,11 (237 719 48
Trade receivables 522 - - 523
Loans 82.012,15 - - - KXLOL21S
Investments 754.23 = E E 780,23
Other linancial assets 21,20 - - - 2120
Total financial ussets 83.507.55 - 677.11 62.37 §4,247.03
| Financial liabilities
Derivative finzncinl instruments - &30 18.30 47
Trade Payables 4o - - - $91
Debi Securilies | 2moaise | - - = _ KBS0
Borrowin (Other than Deht
Sceont ng 37.740,64 = < 2 3774064
Sibardinated Liahilities 125712 - - - 125718
| Other financial liabilities | 1,99985 = - 1 - 1,940.85
Total financial linbilities 71,944.14 - 836 1830 T1LOTURL

1I. Fair value hicrarchy

This section explains the judgement and estimates made in determining the fair values of financial instruments that are

Recognized and measured at fair value and
Measured at amortized cost and for which fair values are s
reliability of the inputs used in determining fair valie the p
preseribed under accounting standard. An explanation on
The Company has recognised deferred employse heneij
rates based on EIR method as per Ind AS 109,
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The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by
valuation technigue: '

Level 1t Level | hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments,
traded honds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are
traded in the stock exchanges is valued using the closing price as on the reporting date. The mutual funds are valued using the
closing NAV,

Level 2: Financial instrumnents that are not traded in sctive market (for example, traded bonds) is determined using other
techniques for which all inputs which have a significant effect on the recorded fair value are observable, either divectly or
indircetly.

Level 3: Technique which uses inputs that have a significant cffect on the recorded fair value that are not based on observable
market data like unlisted cquity securities.

A.  Financial assets and liabilitics measured at fair value - recurring fair value mensurements- As at 30.09.2026

(2 in Crores)
Particulars Level 1 Level 2 Level3 '
| Pinsncial assets
[ Derivatives dosignated as hedges
Priiipal only swap - - 699,13
| Cross currency inlerest mte swap - i8.22
Interest rite swap - - B.11
Optoms Cantracts ) B— !
Derivatives not designated as hedpes - - B
| frincipal only swap u_ = = 3
Tdal financial assers - - 196.08
Financial linbilitics
Derivatiyes designated as hedges
| Prineipl only swap - - - T3.31
Options Catitructs - 1.97
Derivatives not desipnated us hedges
Frimipal ol swapt 25.32
Total financial Uubllities - - 100.86
* Amounis are iﬁuw_'n at their Fair vilie .
Assets and liabilities which are measured at amortized cost for which Fair values are disclosed
{2 in Crores)
As at 30.09,2026 Level 1 Level 2 Level 3
Financial assets
| Financinl assets at amortized cost: | T
Louns - 73,933,760
Investments** 948.01 - -
Total finnpelal assets 948.01 - 93,933,76
Financial Liabilities - |
| Financial linhilitics at amortlzed cost: I B - B
Debt securities - 29,922.03
Barrwwings (other than debt securitios) - - A47,760.45
|_Subordinnted lighilitics - - 325748
| Total finnncial liabilities o 80,939.96

* Amnounts ate shown ot their Fait valoe

** [ncludes investment m G-Sec being fadr valved uring market price as ol reporting date

B. Financial assets and fabilities measured at fair value - recurring fair value measurements- As at 30.09.2025

Crpisemy Cantraet

: —= (Tin Crores)
Particulars Level Level 2 Level 3
Finaneial assets: - -

Derivatises designated as hedpes

Frincipal only swap - 560.60

Cross curmieticy interest rate swaep - 64,76
,_Forwand Contract - = =

O Enneipal only swap

_Derivatives not designated ay hedges = 4

(&

- d

§ CRUITURCY INTETsl rilie swapy
el Ll 8 e

-

d Contract
SUfinancial assets
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| Financial linbiiities
Derivatives designuted as hedges
Principul only swap

| Cross currenicy mierosirate swop | ]
Forward Contr Contract - = -
Del;l_\_ggm no! designated as hedges

Principal only swap - - 1830
Cross cumrency inlerest rate swap -
Forward Controct -
Total financial liabilities -

K16

- 26,66

1 NN S— I

*Amounts are shown ot their Fair vafue
Assets and liabilitics which are measured at amortized cost for which fair values are disclosed

(X in Crores)
Level 3°

As at 30.09.2028 Level 1 Level 2
Finuncinl assets
Financial assels al amortized cost:
Loang

Investmenis®*
Totnl financial assets
Finaneinl Linhilitics
_Finineinl linbilitics at amortized cost:

Dbl securitics
Borrowings {other than debt securities)
- Subordinated liabilities -

Total financial linbilities -
*Amounts sre shawn gt their Eair value
** Includey investment i G-See bewny fur valued using nisrket price as dt reporting date

#1.899.68

743,75
74575 -

£1,899.68

28.941.56
37,740,064
= 3.257.18
- 69,939.38

Valuation technique used to determine fair value

‘MTM caleulation is based upon the valuation provided by the registercd independent 1HBI valuer as defined under mle 2 of
Companies (Registered Valuers and valudtion] Rules, 2017, for outstanding denvative instnument at reporting date.

Fair value measurements using significant unobservable inputs (level 3)

[IL.

Pre-tax rate that reflects current market assessments of the time value of money and the risk specific to the asset.

The following table presents changes in level 3 items for the period ended 30.09.2026 and 30.09.2025: -

(Tin Crores)
Particulars As at 30.09.2026 As at 30.09.2025
Galng/(losses) recognized i profil uad loss wider Desivattive deald in i
distiiiloe e ; §.14 17.06
envative aceounting
Gaing/losses) recognized in Other Comprehensive Income (220.81) 207 .66
Total L § = _ (212.68) 2472

Valuation Processes

For MTM valuation of hedge deals, the Company has obtained valuation from a registered independent TBBI valuer as defined
under rule 2 of Companies (Registered Valuers and valuation) Rules, 2017, who has provided such valuation after considering
movement in market position, movement in exchange rate, interest rate ete.

s

Fair value of financial assets and liabilities measured at amortized cost

(¥ in Crorey)
Financial Assets / Financial As a1 30,09,2026 As at 30.09.2025
Liabilities Transaction vulue | Fair value Transaction value | Fair vaine
Financlal Assets at amortized cost:
Loans G4.202 70 03.933.76 82,133.02 81.899.68
Investments* 975,58 94801 78423 74575
Total financial assets 95,178.28 M,B!ll a1 82.381.25 82,645 4
Finaneinl Liabilities at amortized cost: =
Dbl secunfies 29.935.57 20.922.03 28956 34 2R.941.50
Barrowin, fother  thun  det o )
mdmf’ 47.760.45 47,76045 12,740.64 37,740 454
| Subordinated liabilines 326037 324748 3,200.37 3257.18
Total financial linbilities R80.,956.39 B0,939.96 6995735 69,939.38

* Includes investment in G-Sec being foir valued using market price a8 af reporing dafe
The carrying amount of the trade receivables, trade payables, cash and cash equivalents, other bank balance, other financial
assets and liabilites are considered 1o be same as their fair values, due to their short-term nature.

The l'nlr valucs far bmmwmgs. lnam. dcht sccunlw_s are l.alculmcd based on mr:madnlngy gwcn undcr IND AS 109. T‘hcy are
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28. Disclosure in rospect of Indian Accounting Standard (Ind AS)-115 “Revenue from Contraets with Customers™

The Company is operating a solar power plant. The Power Purchase Agrezment (PPA) has been signed benween the company and
Kerala State Electricity Board Limited (KSEBL) on 31 March 2017 @ T 4.95 per unit or rate as approved by Kerala State
Eleetricity Regulatory Comniission (KSERC), whichever is lower. Accordingly, the company liled a petition {or approval of the
Power Purchase Agreement with KSERC, which in its interim order dated 14 February 2018 approved an interim tari{f of @) ¥ 3.90
per unit till March 2018, During the financial year 2019-20, KSERC passed a tarilf order and determined tariff of @) ¥ 3,83 per
unit. For details Refer Note 38(29) to Financial Statements.

Accordingly, the Company has recognized the gross revenue for supply of power 1o KSEBL at the determined tarifTof 2 3 83 per
unit. Further, the Company has also continued 1o provide its consultancy services during the period.

(A) Generstion of Power

Period ended 30.09.2026
Unit Generated Unit Sold .
Sr. No. | Particalars (millions) ltions Rate per Unit (2) Total (2 in crores)
i) Generation of power 4.7 14.51 1.83 13.21
Period ended 30.09.2025
g Unit Genersted Unit Sold e
Sr. No, | Particufars (millions) (millions) Rate per Unit (¥) Total @ in crares)
i) Gienemlion of power 30.93 30.73 3.83 1177
_ (T in Crores)
Particul Period ended Perlod ended
e 30.09.2026 30092025 |
Amount of unbilled revenue included in sales {net) | 261 218
(B) Reconcilintion of Contracted Price and Revenue recogmized in P&L
{¥in Crores)
. i Period ended Period ended
Fargentyrs 30.09.2026 30.09.2025
Centract Price 1321 177
Adjsiments: _ _ - ~ _ 1 i ®
Tratle Discoum 026 | 024 |
Retunds _ -
“Revenue recognized in statement of profit and loss. 12.95 11.53 ]
(C) Disaggregation of revenue
Sct out below is the disaggregation of the Company's revenue from contracts with customers:
(T in Crores)
Period endedl Period ended
Sl | Particulars 30.09.2026 30.09.2025
1 Revenue
Net Revenue from Operations (Net of Rebate, whenever upplieable) 12.95 11.53
Consultancy - =
| Primary geographical markety — - —
2 | Domestic Revenue 12.05 11.53
Intermational Revenue - -
Total Revenue 12.95 11.53
Timing of revenue recoguition — =1 —
3 [ AlaPointin time = N .
Over time | 12,95 11.53
Total Revenue ) . | 12.95 11.53
Note: KSEBL isihe singlecustomer for sole of power, Invoicing is done on o monihly basis with immediate payment terms.
(D) Trade Receivables and Contract Balances
The fallowing table provides the infonnation about receivables and contract liabilities from contracts with customers: -
(¥ ln Crares)
Particulars As at 30.09.2026 As at 30.09.2025
Trade Receivable (Net) (Solar Piant) 2.61 218

29. SOLAR POWER PROJECT

The company entered into an MOU with Selar Energy Corporation of India (SECI) in the Y 2014-15 for implementation of 30
MW Solar Project of the Company situated at Ambalathara Solar Park, Kasg

sl Distriet, in the state of Kerala. The plant was

Fputed by Jakson Engine RS
J3 N erores, shown o fﬁ?‘\ Ty
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The PPA was signed between the Company and Keraln State Electricity Board Limited (KSEBL) on 31 March 2017 @ T 4.95
JKWH or rate as approved by Kerala State Electricity Regulatory Commission (KSERC), whichever is lower. Accordingly, the
Company filed o petition for approval of the Power Purchase Agreement with KSERC, which in its interim order dated 14 February
2018 had approved an interim 1anifT of T 3.90 per unit. Further to the same, KSERC, in its order dated 06 February 2019 had
approved of the levelized tarifT @ & 3.83 per unil. It has also furiher ordered as under:

« KSEB Lud shall reimburse any mx paid on the Return on Equity (RoE), limited to the amount of equity specified in this
Order. For claiming the tax, developer shall fumish the proof of payment of such tax to KSEB Lid.

*  KSEB Lud shall reimburse the land lease patd by the Company / RPCKL, less amount received as subsidy, if any, in
addition to the above.

The said Order was challenged hefore Hon'ble APTEL by way of filling the appeal an 27 August 2019 for allowance of certain
costs towards expenditure incurred by the Company and paid to RPCKL to determine the tariff, On rejection of said appeal, the
Company filed a Review Pesition with Appellate Tribunal (APTEL). Upen dismissal of Review Petition, Appeal was filed before
Hon'ble Supreme Court, upon no relief granted by Hon'ble Supreme Court, 2 truing up petition is under proposal to be filed before
KSERC for fresh adjudication of tariff, since leave to approach appropriate forum given by APTEL has been upheld by Hon'ble ST
through dismissal of Appeal.

The Solar Project has been set up on Leasehold land for which lease charges arc payable to Renewable Power Corporation of
Kerala Limited (RPCKL) from 07 October 2020 10 06 October 2043 (excmption upto 06 October 2020). As per KSERC Tariff
order dated 06 February 2019, the Company is cligible to avail reimbursement of such land lease charges paid to RPCKL.

ITowever, the annual payment of land lease charges of ¥ 0.39 crores (as fixed by State Government from time 10 time) and its
reeovery are under setilement in view of which no corresponding amounts are being recognized as assets/liability. Other recoverics
for Return on Equity (ROE). being uncertoin will be accounted on final resolution in the matter,

Disclosure in respect of Indian Accounting standard (Ind AS)-116 "Leases"
a)} Description of lease acconated as Right of Use assets as per Ind AS 116

The Company has various lease agreemerits for Office spaces at Delhi & Mumbai, Residential Space ar Delhi, and Solar Park Land
at Kerala. The tenure of each agreement and rental payments are different. The Company has applied the measurement principles
under Ind AS 116 for the leases on which exemption under short term lease are not available in line with the consolidated
accounting policy of the Company.

b) Maturity snalysis of lcase liabilities

{2 in Crores)
Maturity analysis — contractual undiscounted cush ows As at 30.09.2026 As at 30,09.2028
Less than one year 0.83 0.50
Uine year to five vears 38 202
More than five years 4.29 4.68
Tatal undiscounted lease Habilities o B - I i — 730 |
Lease labilities incloded In the statement of financial position 4.63 350
Current 072 (.46
Non-Cuorrent ERT 3.03
€) Amounts recognired in the Statement of Profit and Loss
(2 in Criores)
Parliculurs P;?og;;:d szg;iid
Interest on lease Imbilities 0.23 0.1¢
Varinble lease payments not included in the meosurenent of lease labilities . =
{ncome from sub-leasing righl-ol-us¢ assets ]
Derecognition of lease lisbilities ] N
" Derecognition of Right 1o use nssets v
Derecognition of Aceuwimlnted depreciation on Right 1o use assels - - o
Expenses relnting to short-term leases 0.07 | 0.07
|'D_upfecialinn charge for right-of ude assels by class of underlymg asse® 6.19 ' __.1_.!2 ]

*The period of fease witation bemy unider dispute: depreciotion op NBCC bulibieg & residential Mat has been chorged fom the e of put to wse ne., 20 fuge, 2000 i
Any change will be dealt with praspectively.

d) Amounts recognized in the Statement of Cash Flows

| Particulnrs .
1od ended 30.09.2026 ;
yod ended 30.00.2025
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e) Amounts recognized in the Statement of Balance Sheet

(% in Crores)
Period ended Period ended
Particuts 30.09.2026 30.09.2025
Balance ai the beginning of the period 169.40 | 16778
b e - e — — — — + —
Additions to right-of-use assess 0.01 | 027
Deletion! Derecognition of night 10 Use assels 0.04 | 0.07
Balance at the ending of the period 169.37 167.98
The carying amount of tight-of-use assets at the end of the penod by class of underlying asset. 135.64 140.43
f)  Other disclosures
(¥ in Crores)
Period ended Perlod esnded
s 30.09.2026 30.09.2025
Expenses relating to shon.tenm leases 0.07 0.07

The details of Title deeds of Immovable Properties not held in name of the Company are as under: -

Ay at 30.09.2026
‘Whether title
deed holder is
Gross u promoter,
Relevant = : director or
line item in Descriptlnad] eindyiag | ‘il Aspte relative of Property held | Reason for not being held in the name of the
the Balanée ftem of value held in the il e O
promo! pany
sheet Pt Xin W ok director or
crores) employee of
promater
Idirector
The exeeution of Tripartite Sub-Lease Deed
Agreoment by India Hobitat Centre {IHC)
[between Land & Development Office
(L&DO), NIC and allottee ingtitutions| is
pending in respect of all allotee institutions
at HC including IRFDA. THC is following
Oéeupied with L&DO for exevotion of lease deed
i e bagis Drafi of lease deed hny been cleared by
Office of : L&DO, IHC on 24.03.23 has mformed that
premises: W72 Alloiment No Allotment letter dti | the matier has been resolved amicably and
e : Lottes 12.04.19493 court passed the order to the same effect.
Issed by Further, two other pelitions were also
e withdrawn by both the paries |HC and
L SDMC wvide order dated 11.04.23, Company
is regularly following up with [HU for
execution of tiparite lease deed.
[HC wvide emal daed 31.12.2024 has
. informed thet there is no ch in the
Right of use statux, Ldst communication onn‘:?:n: matter
nssel | was senton 25.09.2026.
e o he b The nsfc of propety sights is being
e s 2010 | ofnemet No Allotment letter dt. | followed with Houging Urban Development
ek - perpe 04.12.2006 Comporation  Limited  (HUDCO),  Lutest
AKB Yoae communication was sent on 24.09 2026
by HLUDCO U ' )
The final dmfl leaze deed was forwarded by
the company ta NRBCC for further necessary
action for execution of Lease deed between
the President ol India, acting through Dy.
Office Oceupied Land & Development Officer- [V, Land &
premises- (12,02 | ©onthe basis No Allotment letter di. | Development Office, Ministry of Honsing &
NBCC Kidwal] ™ of allotmeni o.ov 2018 Urban Affairs and the compuny. The maner
MNagir letter has been taken up further with NBCC wart
dote of possession and sturt date of lease for
the aforesaid properties hefore execution of
the smne, Latest communicution was sent on
1 21.09.2026.
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T | I | N T The final drafi lease deed was forwarded by
the company to NBCC for further necessary
aetion for execution of Lease deed between
the President of Indin, weting through Dy,
Land & Development Officer- IV, Land &

~on W) Octipicd g;::;uila;u {::::ﬁ.;gt;imﬂ ué’llnnsing&
identia S b irs and tHe company.
Flots -NBCC 6.61 a;_} T{‘tbmi No Allmlzl:]r.;rdt‘ The matter has been taken up further with
Kidwai Nagar * nIe:J. - o NBCC wir.t date of possession and start date
o of leasss for the aforesaid propetties before
execution of the same. The flal has been
lying in Inter-pool exchange of houses with
MOIUA and the action (o take i back in
company 1% under  process.  Latest
| cummunitation was sent on 21.09.2026.
| The transfer of propeny Is being followed by
- . Agreemeni Inindustan Prefob Lomited (HMPL)  with
| Destem- || Seseei Y e s sellby | No 23.06.1994 L&DO, Thoreafler, the execution of Decd
| propeny Hat HPL will take place. Laies communication was
sent on 29.09.2026,
L
As at 30.09.2025
Whether title
deed holder is
Gross a promaoler,
Relevant - i director or
line item in De’;ﬂpﬁ“ of c?r’? i B relative of Property held | Reason for not belng held in the name of the
the Balance et of value | heldinthe | o o voter/ since company
property Fin name of
sheet director or
Crores) employee of
promoter
[director
The exccution of Tripartite Sub-Lease Deed
Agreement by Indin Hubitat Centre (1)
[between  Land & Development  Office
(LEDO), THC nnd allottee ingtitutions] 18
pending in respect of all allottee institations
at IHC including IREDA. [HC is ollowmng
P a— | with L&DO for execution of lease deed.
unﬂmupbn.-iis Deaft of lease decd has been cleared by
Oifice of | . h&no, ch; an 53;;03'2"11‘3 Sﬁ?m"i?’ lhn;
: . Allutmem ¢ matter has resoly y an
i 12 “'ll_':"'::“ o letter di. 12.04.1993| court passed the order to the same effect
fasucd by Further, two othes  petitions  were  also
¥ e wnmdmmqa by both the parties _ll_lC und
SDMC vide order dated 11.04,23. Company
ix regularly following up with THC fur
exccution of ripartite fease deed.
HIC wide email dated 31.12.2024 has
wmformed thut there 18 no change in the stetuy.
| Last communication on the matler was sent
Rightef | 1 | 1 0n24.09.2025
use asset
Ui:"!:mm The tansfer of propeny rights 8 heing
Office 2140 ot Ni Allotment fetter d | followed with Housing Urban Development
premises-AKB| < lnfs:: o 04122006 | Copomtion Limited (HUDCO). = latest
by HUDCO communication was sent on 24.09.2025.
| |
The final draft Jease deed was forwarded by
the company to NBCC for further necessary
action for exceution of Lease deed between
B Oceupied the President of Indin, actisg through Dy, |
et on the basis Allotment lotter dt. | 2nd & Development Officer- TV, Land &
;BOC Ridwai | 13292 of No DATHANES Development Office, Ministry of Housme &
Nagir alloiment R Urban Affaies and the company. The malier
letter has been taken up further with NBCC wort
date of pussession and stant date of lease for
the albresad properties belore exesution af
SO the same, Lutest communleation was sent on
SRR 21.01.2025, o
NEW DEL!

[
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Residential
Flals -NBCC
Kidwai Nagar

6.01

Occupied
on the basis
of
allotmen
letter

Invesiment
property

Resgdentiol
fat

0.09

Agreement
to sell by
HPL

No

No

Allatment fetizr di.
04.09.2015

23.06,1994

_communication was seol en 25,09.2025.,

— 1
The final deaft lease deed was forwarded by
the company 1o NBCC for further necessary
action for execution of Lease deed between
the President of Indin, aeting through Dy,
lLand & Development Officer- IV, Land &
Development Office, Ministry of Housing &
Urban Affairs (MOTIUA) and the company.
The matter has been taken up further with
NBCC w.rt dute of possession and start date
of lease for the nforesaid properties before
exeeution of the same. The Mot has been
iying in Inter-pool cxchange ol howses with
MOHUA and the action 1o ke it back in
company 15 under process.  Lumtest

The {ransier ol property is being followed by
Hindustan Prefab  Limted (HPL)  with
L&DO, Thereafler, the execution of Deed
will take place. Latest communication was
sent on 24.09.2025.

32. Details of Property Tax
The property tax dernand raised up to 30 September 2026 in respeet of all the residential and office premises have been paid.

No demand has been raised w.r.t, property tax in respect of Office Space and Residential Flats at NBCC Kidwai Nagar, However, a
provision for an amount of T 1.14 Crores has been made in the financial statements basis best estimates available with the
Company.

33. Details of Benami Property

No proceedings have been initinted or pending against the company for holding any denami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and niles made thereunder during the current and previous period.

34. Recent aceounting pronouncements/ Standards / Amendments / Cirenlars issuced but not effective

There are no recent accounting pronouncements./ Standards / Amendments which are yet to be effective as on 30 September 2026.

35. There were no instances of breach of covenants of loans availed and debt securities issued by the Company. The Company hag
complied with all eovenant conditions applicable under these arrangements. The Company does not anticipate any difficulties in
mucting the covenant requircsnents in the next twelve months. The Company regularly monitors all relevant covenants and
continues to maintain adequate financial metrics 1o ensure compliance with the terms of its long-term obligations

36. There are no Micro and Small Emerprises, to whom the Company owes dues, which are outstanding for more than 45 days as at 30
September 2026 (previous period: ¥ Nil erores), This information as required 1o be disclosed under the Micra, Small and Medium
Enterprises Development Act, 2006 has been determined to the extent such parties have been identified on the basis of information

available with the Company.
. . - (2 in Crores)
Sl | Particulnrs As 51 30.09.2026 As at 30,09,2025
1 | Prncipal amount remaining unpaid as at period end 0.57 0.21
2 | Interest due theseon rémaining unpaid us at period end - -
' Interest paid by the company in ferms of Section 16 of Micro, Small and Medium
3 Enferprises Development Act. 2006, along with the amount of the payment made o
|| the supplier beyuoud the appoisited day thatithe perind i ——— | - —
interest due and payable Tor the period of delay in waking payinent bt without
4 | adding the interest specified under Micro, Small and Medium Enterprises
Develvprment Aut, 2000 =
5 | Interest accrmed and remaining unpaid as ot period end s
I Intereat rematning die angd payahle even in the mccmlzﬁg penod, uphil such date
6 when the interest due as above age actually poid to the small enterprises, for the
pumpose of disallowance of o deductible expenditure under sects
R S5 et Sl und Midim Enserprises Developient Act, 2006. I




37.

Notes to Consolidated Financial Statements
For the peniod ended 30" September 2026

Disclosure un Corporate Social Responsibility

In terms of Section 135 of Companies Act, 2013, the Company is required 1o constitute a Corporaic Social Responsibility (CSR)

Commirtee, and to spend 2% of the average not profits of the Company's three immediately preceding financial years calculated as
‘per section 198 of the Companies Act 2013, In accordance with the Companies (Corporate Social Responsibility Policy)

Amendment Rules , 2021 notified w.e.f. 22 January 2021, any unspent amount pursuant to any angoing project shall be transferred
to unspent CSR Account in any scheduled bank within & period of thinty days from the end of the financial year, to be utilized
within 2 period of three financial years from the date of such transfer. Any unspent CSR smount, other than for any ongoing
project, shall be transferred to 8 Fund specified under Schedule VI, within a period of six months of the expiry of the financial
year. Further, if the company spends an amount in excess of the requirement under statute, the excess amount may be carried
forward and set off in three succeeding financial years aguinst the amount 10 be spent.

As at 30.09.2026, details of gross amount required to be spent on CSR activities by the Company is #s under:-

a.

Details of CSR Expenses: -
(2 in Crores}
Period ended Period ended
e SRR 30.09.2026 30092025
1 Grode amuunt required to be spent by the company duriag the year | # ] ¥
2 Amount spent duning the penod (Refer ()] | AL 140
3 Shornfell / (Exoess) ut the eod of the pcrmd (-2} L) B =i
4 Carried Forward (Excess) CSR spends from Previous years | Lt ot
s Adjustriet of Exeess Amount spent previousty {tt Current pamud L] __mx
f Totnl Shonthll / (Excess) spends curried forwned ut the period end it #n |
fiAmoun) required 10 b speat for full Financio) Year 2026-27  £49,20 croves and for Finmscal Year 2025-26 $3160 crores,
## Short fall Computation 1o be done an the Annual Accounts stoge only.

b.  For FY 2026-27. the Board had approved CSR budget of T 40,20 crores (FY 2025-26 2 32,60 crores) based on 2% of the average
standalone Profit (before tax) as per Companies Act, 2013. The projeets sanctioned in 4 year may be completed in subsequent years
based on milestone linked payment 1o various stages of complétion of the project.

e Amount spent during the period on CSR activities; -

(@ in Crores)
Period ended 30.09.2026 Period ended 30.09.2025
SL | Particulars Paidor | Yetto Paldor | Yetto
Settled | bepnid | 1° | Settted | bepaid [ O
(13| Comstuetion/scquisition of any wssets = - = = e s
On CSR senivities related 1o Heltheare, Environmont
(ii) Sustainability, Eeologival Balanoe & Conservation of Natural - 1.39 1.39
i | Resources ; Research & Development | — ]
(i) ___0_j_u_:g9_-z5 other than (ii) above Mmlm&trnmc 1~>5Lxmws L ) oot I o0l | - ] B80m |
| Taal = e N - 0p1 | 140 | - | 140 |
d.  There were no related party transactions by the Company in relation to CSR expenditure in the current period or previous period.
e.  Details of CSR amount Spent and Unspent: -
Period ended 30.09.2026
Unspent amount
(T in Crores)
Amount deposited in Amount required to AW W
Opening Balanee Specificd Fund of Schednlé - | be spent during the i ke Closing Balance
VI within 6 months period TECE R
NA NA NA NA NA
:g'hmﬂhll Computation 1o by done # the Armimi Accoumnis stage only
Excess Amount Spent
(¥ in Crores)
] Amount required to be spent Ampunt spent Amount adjusted against
Opening Balance during the period during the period shortfall in CY Cloking Balance
NA NA NA NA NA

* Shorfall Computation 1o be done af the Aniual Accounts slape oply
Fou L
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For Ongoing Projects:
{in Crores)
Dpenin_g Balance ;:‘:;:; Amoznt m g the Closing Balance
Pertaining With In to be From In :
to FY Company | Separate | spent From Separate i Separate Dﬂam;';nngomg
CSR during Company’s CSR Compan CSR
Unspent the bank Ale Unspent TRy Unspent
Ale period Ale Ale
Projects  gelated o
Healtheare,  promaling
education, including
special - education  and
25-26 - 26,00 - 7.29 - 18.80 empleyment  enhaneing
vocation skills,
Environment
Sustainability, Ecologieul
Balance & PM-CARES
Projects relmed o
2425 - 15,90 - - 338 - 12.52 ‘Healthenre, PMIS & PM-
| CARES
] . Projects  relited 10
2324 - 238 - - .88 - L.50 Healtheare, PM-CARES
0 Projects refated v PM-
2223 : 032 x 5 032 - E CARES
Total - 44,69 - - 11.87 - 32.82
*Tranifened to Unspont CSR Account on 29" Apnl 2026,
Amount hus been tansferrod to PM CARES Fond specified under Schedule VI an 30" Apri) 2026
Period ended 30.09.2025
Unspent amount
(X in Crores)
Amount deposited in
. Speciiied Fund of Amount required to be Amount spent !
Opening Balance Schedule - VII within 6 | speat durir:: the period* during the period Closing Balance
months
NA NA NA NA NA |
*Shetll Compuintion 10 he dope at the Anniial Accounts stage anly:
Excess Amount Spent
(2 in Crores)
. Amount required 1o be Amount spent during the Amount adjusted against .
Opening Bulapse spent uurggq the period S shnr:gu inCy | ClosingBalance
_ ooNA ] NA ] NA NA_ | NA
*Shortfall Computation w be dome 3t the Annuai Accounts stage only,
For Ongoing Projects:
12 in Crores)
) ) Amount spent :
| Opening Balance Amount | ;::rm Closing Balance
w,,:,i.g L) In Separate!  tobe E S In Details of ongoing
With CSR spent o | Separdie] gy || St Profects
Unspent during Company’s| CSR Compsan GSR
Company “;!,’: thie year bank Afc | Unspent pany Llnuj'wut
Ale Ae
Projects teluted 10
Healtheare. Training to
pramote rural sports,
_ o nationally recognised sports
24-25 22.03* - - 505 - 16.98 | pasalympic spons and
Olympic sperts, education
and Environineat
Sustainability, Ecological
[ l Balnnee
I' Projects related to
Healtheare, Environment:
23.24 G6.14 0.64 . J' 5.50 | Sustinability, Ecological
Balanee myd Conservation o
=== = | Nawnl Resudrees |
Projects related to
Heahbeure and promuotusg
- 2223 : 122 ‘ ran | U Behe
PS50 specinl
A ~Aq } emph
S - N R R N \ o
fr- 9 Yol - 1677 24.13 nm 7.36
e [ NEWIDE qm.t to unspent CSR sceount an 29 Apeil 2005 '
* %D %43 s




Notes to Consolidated Financial Statements
For the period ended 30™ September 2026

38. Remuneration to Auditors

(¥ in Crores)
Particulars Period ended Perlod ended
30.09.2026 30.09.2025
Auditors
«  Limited Review 0.06 =
= Statwtory Audit a =
= Tax Audit e =
¢ Audit Fees for Intenm Accounis 014 030
Other Services
. Certificanon Fees 0. .oz
= PO/ QIP related=* - 0.20
_Total” ol I 026 | 052
*Excluding GST

**Formimy part of shace wale expenses and adpusted Trom securilies prémium, Refer Note 26 1o Fingicnl Statements.
Alen refer pote 37 w Fininein] Stateminis.

39. Disclosure w.r.t loan accounts with overdue beyond 90 duays but not treated as credit impaired

Two borrowers have obtaimed intarim orders from Hon'ble High Court of Andhra Pradesh and Hon'dle High Court ol Delhi, not to
take cocrcive action against them, Accordingly, the loan outstanding of such borrowers have nut been classified as Stuge 11 Asset,
even though the over ducs are more than 90 days old. However, the Company has ereated adequate provision in the books of
accounts as per Expected Credit Loss (HCL) after considering the financial and operational paramaters of the projects. Though the
accounts are not declared ag NPA, the income is booked into this account on cash /realization basis (i.¢. any interest due and not
received is reversed and has not been taken ag imerest income).

M/s ZR Renewables

IREDA vide notice dated 12.03.2021, ealled upon the Company to regularize the account or clse IREDA will take suitable action
under the purview of RBI guidelines 1o categorize the same as default lorn aceount and report to CRILC und CIBIL. The agency
approached Hon'ble High Court at Telangana, secking direction ta restrain IREDA from declanng the loan accaunt as an NFA and
w0 take any coercive uction . The Hon'ble High Court vide ad interim order dated 06.05.2021 has restrained for classification of the
loan account as NPA, IREDA has filed its counter and in the process of adjudication of the matter. The next date is yet to be
notified.

M/s Baitarani

The agency approached the Hon’ble High Court at New Delhi, secking direction, 1o refrain IREDA from taking any precipitative
steps/actions against the Company in felation to the respective Ioan facilities extended to the Company. The Hon'ble Delli High
Court vide ad interim order dated 24.06.2024 has restrained for classification of the loan account as NPA . Meanwhile, IREDA has
filed an application w.r.t. vacation of the ad interim stay as granted by the Hon'ble Delhi High Court. The said application is in
process of adjudication. The next date of hearing is 03.02.2027

The details of these aceounts are as under:

] (Lin Croyes,
Particulars No. of Accounts / Stage Ontstanding Amount | Overdue Amount ECL Amount
As at 30.09.2020 2 " Stoge 11 18076 | 10677 | 222.11
L As at 30,09.2025 2 'Stage Il 407.20 | 90,00 227.58

40. One Time Settlement (OTS), Write - Offs (Loan Assefs)
For the Period ended 30.09.2026
During the period ended 30 September 2026, Nil OTS was sanctioned.
For the Period ended 30.09.2025

During the period ended 30 September 2025, 2 OTS were sanctioned, out of which Nil account stands settled.

41. MNRE !/ UNDP/UNIDO / Other Scheme funds handled by the Company

The Company besides its own activities implements programme on behalf of Ministry for New and Renewable Energy on the basis
of Memorandum of Understanding entered into with the said Ministry. In terms of supulations of each of the MOUs, MNRE has
placed an agreed sum in respect of each programme with the company for programme implementation. Interest on MNRE funds s
accounted as anr:l when reccived. As (hc inr:umc gmcralcd by the MNRF programme lpans is not thc‘ inuimc of lhe cumpnny and

Liamm:nt standing to the credit of M’QRI. i
rable defaults, and other dues asstip




Notes to Consolidated Financial Statements
For the period ended 20% September 2026

a)  Generation Based Incentives (GBI) / Capital Subsidy Schieme ete.: The Cotripainy s the Program Administrater on behalf
of Ministry of New & Renewable Encrgy (MNRE) for implementation of Genemtion Based Incentive Scheme and Capital
Subsidy for Wind and Solur Power Projects registered under the Scheme. Under these schemes, funds are provided by MNRE
to the Company for the purpose of disbursement of the same towards energy generation 1o the GBI claimants ie., Project
Developers’ DISCOM as per the scheme. Therefore, essentially, the activity is receipt and utilization of funds. For release of
GBI fund by MNRE, the company is required 1o subhiit the Utilization Certificate along with Audited Statement of
Expenditure duly eertified by a Chartered Accountant, for the previous tranche of fund released by MNRE. The said
requirement is fully complied with by the company. and nothing further has been required by MNRE so far. Stanutory Auditors
hisve not audited the accounts of the scheme.

The amount due to MNRE on aceount of the above at the close of the year, along with interest on unutilized funds kept in
separate bank accounts as savings banks / short-tenn deposits ete which do not form past of the financial statements of the
Company.

b) GEF - MNRE - United Nations Industrial Development Organization (UNIDO) Praject: Ministry of New and Renewable
Energy (MNRE) and UNIDO have jointly implemented a GEF-5 fimded praject on using biogasfhio-methane technology for
wisle to energy conversion, fargeting innovations and sustainable energy generation from industrial organic wastes. Under the
said project UNIDO will provide funds for subsidizing the interest tate by 5% for the project developers and the company is
the fund handler. Fimds amounting to 2 2.55 crores have been reccived by the company towards the [* tranche of USD 340000
in FY 2021-22 and funds amounting to T 11.05 ¢rores have been received by the company towards te 2 tranchie of USD
1154492 in FY 2026-27. During the period ended 30 September 2026, claims of Rs, 13.75 crores have been released under
UNIDO - MNRE scheme (previous period: Nil). The Fund balance as on 30 September 2026 is ? 0.60 crores (inclusive of
interest earned).

The funds so received have been kept in separate bank accounts as savings banks / short-terra deposits ete, which de not form
part of the financial statements of the Company.

¢}  Other MNRE schemes where TREDA is fund handling agency on behall of MNRE: There are other MNRE schemes
where IREDA is the fund handling agency on behalf of MNRE i.¢. Grid Connected Hydro Power MNRE scheme, Off Grid
Hydto Power MNRE scheme, Information & Public Awareness schere, Bio Power [(Off Grid) MNRE Schete, Green Energy
Corridor Phase (i) and (I1). Implementation of Solar Water Heating System-MNRE (SWHS), National Hydrogen Energy
Hourd, MNRE Co Gen Specific Grant, DIREC-2010, Indo-US Pacesetter Fund, USICEF cte, The funds so roceived have been
kepl inseparale bank accounts as savinps banks /- short-term deposits cic, which do not form part of the financial statements of

the Company.
The following asscts and liabifitics pertaining to MNRE schemes do not form part of the Balance Sheet af the Company :
(® in Crores)
Particulars Note No. As at 30092026 As at 30.09.2025
Assets
Bank Balonces other than Cosh sl Cash Equivalents -
(Maney ﬁﬁdm’ in Current, Savings and Dt_::ﬂ.ﬂfs Accannt) AZ 58.89 27095
Ln_ ol Total [ = o I . 3889 1] J
Linbilities:
Oither Non-Financial Liabilitics I S8R0 270.95
Tatul SE.89 270495

Also refer Nute 340 sl statements.

42, MNRE GOI Fully Serviced Bonds

In terms of QM. No. F.IS (4)-B (CONY2015 dared 03 Ocrober, 2016 issued by Department of Economic Affairs, Minisiry of
Finance, Government of India, the company was asked to raise an amount of T 4.000 crores through GOI fully servieed bonds for
utilization of the proceeds for MNRE Schemes / Programs relating to Grid Interactive Renewable Power, Off-Grid/Distributed &
Decentralized Ranewable Power and Investment in Corporations & Autonomous Bodies. A Mol between MNRE and the company
has also been signed on 23 January 2017 defining the role and responsibilities 6f both, Para No 1 of General Clauses ot page 5 of the
MoU specificatly defines that the borrowings of MNRE bonds shall not be considersd as assets/liability for any financial
calculation by the Company. This implies that the amount raised by way of MNRE bonds while shall be reflected in the borrowing
as well as assets however, there will be no impact of the same 6n company's barrowings/ Assets or Income / Expenses.

The Company has raised T 1,640 Crores through GOl Fully Serviced Bonds on behalf of MNRE during FY 2016-17. Against this
an amount of T [,638.79 vrores has been disbursed up 1o 30 Septernber 2026 (previous period: ¥ 1,638.79 crores) as per the
instructions of the MNRE for various plans/schemes. During FY 2026-27, the Company had refunded to MNRE, the balance
amount of T Nil (previous period 2121 crores along with imerest aceried ol T 13,71 crores) which was earlier kept in MIBOR
Linked deposit account.

The amount was kept in MIBOR Linked deposit on which the acerued interest of  0,04crores as at 30 September 2026 (pnwmus
period: 2 13.47 crores), The balance cumulative amount {inclusive of interest acerved / carned) as a1 30 Scptembc:r 2026 i5 2 0.51
CTOTES (pmvmus period: ﬂ 14.44 crores) which is kl:pl in \‘IIH() akggl Term Deposit and remaining in_Current Accolint




Notes to Consolidated Financial Statements
For the period ended 30" September 2026

During the period ended 30 September 2026, interest an the GOI fully serviced bond of T 62.19 crores (previous period: T 62,19
crares) became due for payment to the investors, Details of Bonds so raised have been tabulated below: -

SiNe, | B As 9t 30.09.202 e
1 No. ond Series __Asut 6 As at 30.09.2025 |
.| 7:22% GOl Fully Serviced Bords 610,00 610,00
(Sertes | - Date of Redempiion 06 February 2027) ! :
T.00% GOI Fully Serviced Bonds
2 (Serivs 14 - Date of Redempnzon 23 February 2027) ane s
7.85% GOI Fully Serviced Bonds |
i (Seriey 18 Date of Redempteon 1 March 2027) v iy
— — " Total - —& 1640.00 1640.00 B

The following assets and liabilities pertaining to MNRE GOI Fully Serviced Bonds doe not form part of the Balance Sheet of the
Company since the same is serviced by MNRE :

— {2 in Crores)

| Bond Series Note No. As at 30.09.2026 As at 30.09.2028
|Assots

Other Non-Financlal Assets

{Money Receivable from MNRE w.ra. GOI Fully Serviced Bods . H )| I 1 | "ﬁs‘“

Bank Balances otlier than Cash and Cash Equivalents 12 .05 14.67
(Maoney Parked i Crrrent, Savitgs and Depasits Accaunt) N W '
f Totul 1,641.05 1,653.46

Liabilities

Other Non-Finuneial Linbilities

(Money pavable i Brondkolders w.r.1. GOl Fully Serviced Rande) bt ey 1i540.00

Other Non-Finaneal Liahilities 12 0.05 13.46
L_(&mer payahte o MNRE wr.t Interest on MIBOR Deposis) ] T —
{ Tatal = 164005 1,653.46

43. Subsidy / incentive received from MNRE and handled on their belialf

A. Interest Subsidy

As per the Government palicy, MNRE is providing interest subsidy which is released to borrowers implementing MNRE
programmes. Interest subsidy w.r.t. Co-generation, Small Hydro, Briquetting, Biomass, Solar Thermal and Waste to Energy is
released on NPV basis and tor Solar and SPV programmes, the same is done en actual basis.

The interest subsidy is passed on to the borrowers on half vearly besis subject 10 borrowers complying with the terms and
conditions of the sanction. The programme-wise details of standing balances of interest subsidy arc as under: -

(i} Interest subsidy received earlier and outstanding on NPV basis: -

{2 in Crores)
Period ended Bio-Mass Co-generation Smull Hydro Sub Total (A)
30.09.2026 215 0.02 217
[ 30092035 | _ons [ _002 = 27
(ii) Interest subsidy received earlicr and outstanding on actual basis: -
(2 in Crores
Period | (SO |SPVWP|SPVWP[SPVWE|  SPVWP | SPVWP| Accelerated | SubTotal | Grand Total
ended Sectoy | 2UU0-01 | 2001-02 | 199900 | Manufacturing | 2002-03 | SWH System B) (A+B)
[30.092026] @00 | @s1) | (136) | (000 wiy | o8l 2.00 2.38) (0.22)
[30.09.2025| 000 | OS5 | (L3l | (067 ©031 | (04l 000 (2.38) (0.22)

B. Capital Subsidy

During, the period ended 30 September 2026, an amount of € Nil crores (previous period: € Nil crores) was received from
MNRE towards Capital Subsidy. Out of the total capital subsidy amount available 2 Nil crores (previous period: 2 Nil crores)
was passed on to the borrowers on compliance of the terms and conditions of the capital subsidy scheme:

44. Disclosure Relationship with Struck off Companies

| Nature of Balance Relationship with " Balance Relationship
transactions with | outstanding as at outstanding as at | with the Struck
Name of struck off Company struckoff 30.09.2026 the Stru::;'o: 30.09.2025 off company, if
| Company (¥ in Crores) company, '_y | (Tin Crares) any
| 8PV Power Limited Recewvables | 0.00 Borrower oo | Boowa
Ocha Pine Fuels Pvate Limited Recoivables 6.00 | Bomowss 0410 | Borrower

ot i promsters | ;-mru_nlurs in vartous fegel fonims

Lo

lnees are being comied 1n thie hooks in view 0F i secovery proeesdimgs in regpe

)




Netes to Consolidated Financial Statements
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45. Additional Information
a) Expenditure in Foreign Currency:
«  On Travelling: 20.01 crore (previous period: T0.07 crore)
*  Interest & Commitment expenses: ¥ 115.89 croves (previous period: T 115.45 crores)
b) Earnings in Foreign Exchange:
e Inierest T Nil crores (previous period: @ Nil crores)
¢) Details of Crypto Currency or Virtual Currency: The Company has not traded or invested in Crypto curiency or Virtual
Currency during the current and previous period.
46. Amount expected to be recovered / settled within 12 months and beyond for each line item under asset and liabilities
Not Applicable

47. Disclosures in terms of master direction - Reserve Bank of India (Noun-Banking Financial Companies — Financial
Statements: Presentation and Disclosures) Directions, 2025 (Updated as on April 1, 2026) and additional veluntary
disclosures :

A. Disclosure related to Project Finance

(T in Crores)

sL Q1 (Apr - Jun 2026} Q2 (Iul - Sep 2026)

No Ttem Description Number of Total Nugiber of Total

Accotinty outstanding Accnunty sutstanding
Projects under implementation accounts at ; =

L | the gy o gpncier 178 2548877 17 28,079.44
Projeets  under  Implomentation accounts N !

2, | canetiogo) s e quasir | 4599 6 2,704.02
Projects  under  implementation  aecounts )

3 | where DECO Bbas been achieved during the 17 2,000.26 17 3.696.71
quurer = 4
Projects under implementation accounts al . ; S

4 | the end of the quanier. (1+2-3) 173 28,079.44 162 27.086,75
Out of “4"  accounts m tespect ul which
resolution process involving extension in ; s ’

3 orgiaal ! extended DCCO, as the case may o 9:30a.00 R 10,481.63
be, s bean invoked | 1 |
Out of *5°  secounts in respect of which g e

51| Resofution pias 38 bioon mmpliam mod_ | 57 6,645.22 40 9.005.02
Out of *5"  accounls in respect of which ]

32 | Resoltive plint is ymeder bmplementation % 244158 * 1476.81
Ourof "5°  accoums in respect o which

3 | Resolution plan has faed i g A __ ‘

Out af *5*, accounts I respeet of which |
resolution process  involving exlension in
6 | ariginal [ extended DCCO, as the cise may - - 1 514.00
b, has been inveked due to change in scope
| size of the project R
Qut of 37, aveount in peypest of which cost
g | evemun associnted with extension in ariginal 2 47053
¢ extended DCCO. as the case may be, was -
funded N B
Out of 7", sccounts whee SBCF was
7.1 | sanciioned during  fnancial closure  and - -

renewed continuously | = — ]
Ouwt of '7", secounts where SBCF was not
Td pre wanctioned or renewsd co dy 2 470,53 - B

Out of *4"  accounts i respeet of which
« resolution process not involving extension in
onginal { extended DCCO, as the case may
e, s been invoked

Dyt of “8°  accounts i respest of which
Resolution pian has been nnplemented

Out of *8°  accoums i respect ol which
Resalution pla 15 under implemeniation

ur of ‘8" accoums i respect of which
Rewlation plan his tailad

Jhis i s guuntedy dikelosare beginning from Octobor 1, 2025, N
ation of Stresseil Assots) Directions, 2025, wx et Gony/f
Bat no, 2, "No, of Account shows sanctiods shielsy the Qus




Notes to Consolidated Financial Statements
Faor the period ended 10" September 2026

Resolution plans implemented by the Company

During the period cnded 30 September 2026

Pursuant to the Resolution Plan approved by the Hon'ble National Company Law Tribunal (NCLT) on 22 April 2026 in
respect of M/s Sivi Ram Syal Hydro Power Private Limited, IREDA has recovered an amount of T6.67 crore against the
outstinding loan dues, including interesy, as on 23 April 2026. The amount was received on 28 April 2026 ,

During the period ended 30 September 2025

No Resolution Plan has been implemented by the Company during the period ended 30 September 2025,
k
Policy for sales out of amortived cost business

The Compuny does not resort to the sale of financial assets, including loan assets, in ordinary course of business.

However. the company may proceed for realization of amount due in respect of credit-impaired assets, as per the regulatory
framework in India. As a result, the eredit impaired loan may be cither restrictured/renegatiated or settled as part of IBC
proceedings or otherwise and is assessed for derecognition as per the requitements of Ind AS 109 - “Financisl Instruments’

Capital
4. Capital to Risk-weighted Asscts Ratio (CRAR)

The Company s complying with the Capital Adequacy requirements 4s per the master directions/ circulars/ guidelines
preseribed by the RBI, amended from time 1o tfime. Being an NBFC and infrastructure Finance Company (NBFC- [FC),
the Company is required to maintein & Capial Adequacy Ratio or Capital to Risk Weighted Assets Ratio (CRAR) of 15%

(with a minimum Tier | Capital of 10%), computed by dividing the company's Ticer-I and Tier-11 capital by Risk

Weighted Assels,

| 8i. | Particulars As at 30.09.2026% As at 310.09.2025
71| CRAR (%) 19.83% 20.10%

[ 2 | €RAR Tier] Capitat (o) 17.81% 17.68%
73 | CRAR Tier [l Capital (%) 2.02% 2.42%

The amodkt of Perpetunl Debe Tiarurncet an of the Tickd coptal as it 31" March 2026 ic V188 % wnd an of 'Frer- 1 capmal ns a¢ 30 Septonibor 2026 e 11.24 %,

b. Details of Tier 11 capital and Perpetual Debt Instruments raised during the period:
(Z in Crores)
; Period Ended Period Ended
Sl.. | Particulars 30.09.2026 30.09.2025
1 Subiordinated Deint =
2| Perpetual Debt Instruments® il = | = -l 45300 |
'1\1 Tranzaction vpjue
¢.  Details of Tier II capital and Perpetual Debt Instruments outstanding at the period-end:
(¥ in Crores)
| As at 30,09.2026 As at 30.09.2025
Sl | Particulars Amortized Transaction Amortized | Transaction
Cost Valoe Cast Value
|1 _| Subordinated Debt* — 1.859.33 1 560.37 V85907 1.500.37
2 | Perpetual Debt Instruments** 1LG9RIG 1,700,00 1,698 02 1,700.00
*Sub d Veht 4 e Taee 1) Capital o2 CRAR computption S the penod eedisd as on W09 2026 amédnts te 3§ 270 17 crored e per sppheakle R guidelines

The claims of the holders of the PII1 are:
. Superior to the claims of the holders of the equity shares issued by the Company | and

2. Subordinated 1o the claims of all other ereditors of the (,nmpany (but pari passu inter s¢ the holders of the PDIs). The
Cormpany may defer the payment of Coupon, if:

. The capital to risk assets ratio ("CRAR™) of the Company is helow the minimum regulatory requiremen! presenbed

by RBI; or

i. The impact of such payment results in CRAR of the Company falling below or remaining below the minimum

regulatory requirement prescribed by RBI,

3. Inthe event that making of any Coupon payment by the Issuer may result in net Joss or increase the net loss of the
Issuer, the making of such of' Coupon Payment by the Issuer shall be subject to the prior approvai of the RBI and
shall be made on receipt of such approval provided that the CRAR remains above the regulatory norm after the
making of such payment,

4.  The Coupon on the Bonds shall not be cumulative excepl in cases as in (2) above.

-All instances of invocation of the lock- in clause shall be notified by the Issuer to the RBI or as otherwise required
under applicable law,

The invoeation of the lock-in clause by the Issuer shall not be co

rued as a defunlt committed by 1heTs
nglled) in respect of the Bo gr'c-




Notes to Consolidated Financial Statements
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d. Dividend

The Board of Directors monitors the dividend pay-out 1o the shareholders of the Company and has a well-defined
distribution policy which is nvailable on the website of the Company viz. hitps:/www iredn.in/corporate-govemanee.

Being & Central Public Sector Enterprise (“CPSE"). the Company endeavors to declare the dividend as per the CPSE
Guidelines on Capital Restructuring, mandating every CPSE to pay minimuim annual dividend of 30% of PAT or 4% of
the net-worth, whichever is higher subject 1o the limit, if any, under any extant legal provision. Financial sector CPSES
like NBFCs may pay minimum annual dividend of 30% of PAT subject to the limit, if any, under any extant legal
provisions,

Final Dividend of FY 2025-26

The Board of Directors in its meeting held on 29" May 2026 has recommended final dividend @ 7.50% on the paid-up
equity share capital Le. T 0.75 per equity share of T 10/- each for the FY 2025-26 subject to approval of shareholders in
the ensuing Annuval General Mecting,

Subsequently Jthe sharcholders of the Company, dt its Annual General Meeting held on 29 September 2026 approved the
above final dividend with record date bring 11" September 2026 The same was paid in October 2026.

E. Non-Fund Based (NFB) Credit Facilities

(¥in Crores)
As a1 30.09.2026 As a1 30.09.2025
Particulars Secured Unsecured Unsecured
Portion Portion Secaved Portion Portion
L | Outstanding Guaraniecs
DIoinda | 91450 — 2age | =
i1y Outside India = . = -
I Acceptonces, Endorsements and othier R ) _ R
Obligations
[ 11 | Other NFB Credit fucilitics B51.81 = | ‘stz | -
F. Investments
s : (@ in Crores)
Particulars Asat 30,09.2026 | Asat 30.02.2025
(1) Valueollnvestments —
(1) | Gross Value of Investments _ o o ] il ]
(1) |In Indig | I
Subsidiary 26,00 20,00
Term Deposits with maturity fess than 3 months (including interest) ) 0.57 29.07
_Te sits with maturity more thug 3 months (neluding interest) 9187 16.70
|_GOI Securities (Quoted) (including interest acerued) 975.58 75423
|_Commercial Papers (Fully impaired) — 68.99 6899
ik [Owiside Indin e \ _
(1) Provisions for Empairment
(a) InIndia ] o - B 68.99 i 68.99 B
{1} | Outside India - -
(i) | Net Vahie of Investments
L) 1l Lndia 1.006.02 79093
_|thy [Outside Indin | lll ™ _ - -
21 | Moverent of provisions held towards impainmient o invesltients
(1) |Opening balonce 68.99 68.99
Ll A Provisions mpdee during (he period - -
({nn) | Lews: Write-off white “uck of excess provisions during the period = J =
(4 )] Clasing balance 68.99 6R.99

*Iirvestments diselosed under Note 7 tnvesmments. does nul mehidn the said amount in lime with Ind AS - | 10" Copsehdated Fioancial 3
(. Disclosures relating to securitization  Nil
H. Derivatives

4 Forward Rate Agreement / Interest Rate Swap Agreement

(¥ in Crores)
Particulars As at 30.09.2026 | As at30.09.2025
(1) The sotivnal prineipal of swap agreetmenis® 10,111.58 B.080.27
(i) | Losses which would be incurred if counterparties failed to Ailfill their obligations under 406,08 730.48
ihe aproements
L) | Collatersl neguired by the applicuble NBEC upon entering into swaps NA. NA
(ivy  (Congentritin of erédit risk ansing from the xwaps** Refer Note® Reler Note®
[ (v} [The furr valise of the swap book B - 695.22 712.82
% IS S O Nostunal Prineipal indicales teal st oF Wl derivatine aisaciion in foreygmeny ey verial i INR torims using RBI wferonco s Top gy iy dates.
Q& (4 s Company enlers: derivitive agreemonts with banks with whom g ol LAt ol Derivatives Asdbciation (ISDA) ApeSHaEaiE bagigipned
£ ag PSU Banks, Private ndian Hinks & Farcign Bimiks), Yo scoopfidn - “\? fines. All the dirivative ngresmeny SQuAT D BHsp O e

credit risk birnit defineil in the Boan spproved Fnh-'q? Ay



Notes to Consolidated Financial Statements
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%  Exchange Traded Interest Rate (IR) Derivatives — Nil
< Disclosures on Risk Exposure in Derivatives
a) Qualitative Disclosures

(i) The company recognizes various market risks including interest rate, foreign cxchange fluctuation and other assets
liahility mismatches.

(i} All derivative deals are undertaken by the Forex Exchange Risk Management Committee (FMC). In order to protect the
company [rom foreign exchange fNuctuation and interest rate rigk, the company has entered into long term agrecments
with ISDA Banks to hedge such risk through derivative instrument,

(i) The company is taking active action for protection against exchange fluctuation risk by adopting hedging instrument on
case-to-case basis. In this regard, during the period ended 30 September 2026, the company has entered into various
derivative contracts like Principal Only Swap (POS), forwards ete. depending upon the risk appetite of the Company and
market scenario prevailing.

(i) The company has board approved Foreign Exchange and Derivatives Risk Management Policy, which defines the
maximuni permissible limit of open exposure which cannot be more than 40% of the foreign currency loan putstanding.
The company's foreign curency loan open exposure as at 30 September 2026 is 17.62 % (previous period: 24.58%) of
tatal foreign currency loan exposure.

b)  Quantitative Disclosures

As at 30.09.2026
Currency Interest Rate
- Derivatives (POS) Derivatives includes
Particulars Includes forward cross currency inferest
contracts and option Tate swaps and interest
contracts rate sWAps
{1) Denvatives (Notional Prineipal Amount)™
€ 70,55 §$633
For hedging (in rmillion) §43R82 ¥8.000
| L ¥ 749036 =
Vilue (¥ in crores) _ T9.56] 51 233007
()| Mark to Mirket Position
a) | Asset(*) (Tin crofes) Thw.75 2633
b) | Liahility (-} (¥ i erores) (100.80) -
(i) | Credit Exposure o B ~NA _ N.A
(i) Unhedged Exposures (For Principal amovnl outstanding including part 2.027.50
' hedpe not considered ns hedpe) (2 in crores)
*Nutiwmal Pancipal imdieates deal tatanding by foreip cuprency convenied tio INK fermis ushig REEiofercnce raee fur the clusing dutes,
As at 30.09.2025
Currency Interest Rate
} Derivatives (POS) Derivatives Includes
§1. | Particulars includes forward crass currency interest
contracts und option rate swaps and interest
cOntracts rate swaps
(i} Denvaiives (Notionel Principal Amouni)*
€57.10
For hedging (in million) 5493 6K $30.99
¥ A47.382.92
Valye (2 in crores) TR14.09 275.1%
(1) | Mark 1o Market Position
2) | Asset ()2 n crors) 674.72 I 64.76
b) Luability (-} {2 i crores) {20.66) -
(1) [ Credit Exposure N, A NA.
() Unbedged Exposires (For Principat amount outstanding mcluding pant 2 492,88
hedge not considered us hedge) (2 in erores) e

"N I ] ideates deal oulstandmg m foreign currency converied into INR terms ssing BB reference rate for the closing dates.
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1. Asset Linbility Mapsgement maturity pattern of certain items of ussets and liabilities

As at 30.09,2026
(T in Crores)
Overtd | Overi | owrz | O3 | Overt oy year| Overd
Pa ) Upto7 | B-14 - monihs ~ maonths - ; )
rtitolsis Days | Days duys-36/31 | monih -2 | months-3 upto 6 upto1 Luptald &upto |Over3years| Total
Days months manihs monthy et years & years
Duposits - - 057 - 93.87 - . - - 2444
.\d_vmu 94,1894
:::'::r:::g 2m . L0189 103004 235400 433003 825286 2372185 | toas27e | waaam P
Inyestmicats i | ssr | sss 737 122 131.25 .26 636,97 : sae | MR
Ruper } -
Borrawi BT | ATAZ | j4R33 BEUE L] 100612 346914 B IMHN3 26.400.T2 701414 2145979 kﬂM-t.IM
Foreign
Currency assels i ) 3 . ‘ - - - a 0.00
Forelgn
Currency - 0124 1352 127.68 196,16 430,05 1,520.62 70936 441422 §1.S04.76
|_labitities =t S JLES I ] L.
*lnvestments disclosed under Note 7 dinvesimunts does pot incluide the sabd amount in line with Ind AS - 110 "Cunsolidated Financial Stitements™,
As at 30.09.2025
(% in Crores)
Ower 3 Over &
Overld Ower 1 Over2 Over 1 Over3 &
Particulzrs Ug::: : M | faye-30/31 | month~2 | monthy-3 mm‘"" non:: T | year&up | wptoS OverS | Toml
= nyE Days maonths months n::'n:h 3 .;“r 0 3 years years yun
_Deposits - < 10.70 - - : 10.70
Advinces
including 192 - 77341 7979 LRRVIR ATTR) 798109 22R7596 | 1141932 | 3268404 L!.l%.ll
interest N
In slments L= - 130,15 17 a3 179 44 |.us (9.0 - 12537 780.24
R"‘F‘ | iy " : L J
Harewliis 706 [ 042 | vows AAI3 | L2086 | 25077 | 530997 | IRI9S8R | 066126 | 2002787 5981675
Foreign ) _ ) ) A ) [ 3
| Currency assets
Foreign
Currency - E5.43 12.50 12317 18471 40571 1.571.78 1 Mi6.a9 4. 850.95 !IB.MG.SI
s || | | | | ko il it sismasi
*Investonents diselosed wndey Note 7 Tnvesiments does not include thie sald dmount i line with Tnd AS - 110 %C ) lidated Fi inl Sty

J.  Exposurcs

%  Exposure to Real Estate Sector

The company does not have any exposure to real estate scctor as at 30 September 2026 (previous period: Nil crores),
**  Exposure to Capital Market

The company does nof have nny exposure fo capital market as a1 30 September 2026 (previous period: Nil crores).
4  Sectoral exposure.

As at 30092026 As at 30.09.2025
Total Exposure Gross | Percentage | Totnl Exposure Gross Percentage of
(includes on NPAs of Gross (includes on NPAs | Graoss NI'Asto

Sectors balance sheet (¥ Crores)NPAsto totall  balance sheet  [(2 Crores)| total exposure
and off-balance exposurein | and off-balanze in that sector
sheet exposure) thatsector | sheet exposure)

(¥ Crores) (¥ Crores)

- L Agriculiure and Allied Actlvities - - - L - - -
Zindustry | — !
| 1) Renewable Energy - $9ATTSY | 34R2.210 351% $6,476.47 335292 388%
| Total af Industry (i+5+Others)
_3.Services L

Ehhwers ] = R = = -

Total of serviees (i (4 Others)
4. Persanal Loany

Others

Total of Personal Loans

(i+ii 4+ Others)

5. Others, i any (please specify) -




Notes to Consolidated Financial Statements
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% Intra-group exposurecs
Following are the disclosines pertaining (o intra group cXposures: -

§1 Ne. Particulars As at 30.09.2026 As nt 30.09.26825

1| Total amount of intra-group exposures. . -
ii Total amount of top 20 intra-group cxposures. - -
Percentage of intra-group exposures to total exposure of the NBFC on
borrowers /customers

u

% Unhedged forcign currency exposire
Refor Note 38(20) to Financial Statements.

K. Details of financing of parent company products — Nat Applicable
L. Details of Single Borrower Limit (SGL)/Group Borrower Limit (GBL) exceeded by the applicable NBFC
% List of Single Exposures exceeding Limits as at 30.09.2026

S1_| Nome | Exposure (% in crores) | Yo
Nil ]

Tiee ] capital / Owaed Funds asan 30 06 2026 ve. € 1493583 crares
<+ List of Single Exposurecs exceeding Limits as at 30.09.2025

["S1_| Name I Exposure (2 in crores) T A
W

1
Tier T eapunl 7 Chwned Fundsas an 31032025 1e. 2 11137 60 crores

< List of Group Exposures exceeding Limits as at 30.09.2026

Si | Name of Group | Expaosure (£ in crores) | %
i
R | Nil
Trer Leupital  OQwnidd Funds as st 30 06 2020 1¢ & 14955 81 crores

< List of Group Exposures exceeding Limits as at 30.09,2025

I §1 Name of Group | Exposure (2 in croves) %
Nil .

Tiet T enpital * Owried Funds as a1 31.03,2078 1 ¢ 11.137.60 rores.

M. Miscellancous
“*  Registration obtained from other finuncial seetor regulators:

For IREDA Ltd

51, | Regulator Namge Particulars Registration Detajls
1| Ministry of Corporate Affairs Corpomate Identification Number (CIN) L63100DLI9RTGOI027265
2 | Reserve Bank ofIndia | Regigtration Number | 14.000012 — W il |
3 | Logal Entity Identifier India Ltd LE] Number JISROOAX WEK WARCHOJAR

For IREDA Global Green Encrgy Finnnce IFSC Lid

$1. | Regulator Name Particulars Registration Detnils
1 | Ministry of Comemle Affnirs Comporate Identification Number (CIN) L66190GJ2024G0O1151139
2 | IFSCA | Registration Number FCO2025FNCO793
3| Lepal Fntity tdentifiey India L1d | LEI Number [ 33SRODAZITUWVPZRGERL |
< The Company has following Overseas Assets® :-
(2 in Crores)
Total Assets asat | Total Assels asat |
Name of the subsldiary Country 20,09.2026 30,09.2025 1|
IREDA Global Green Friergy Fivanee IFSC | ey Cisy, Gandhi Ngar, Gojarat, fodia 26,00 26,00 I
mm to investment mode by the Company m s wholly owned subsideary and § discloged wnder Note 7 does not include the said amount in line

wilh [ngd AS - | 1 “Consolidoted Fironcial Staiements”

% There are no Off-Balanee Shegt SPV5 sponsored by the Company,

e Company is incorpotated in India and its arcas of operation
</ at -




Naotes to Consolidated Financial Statements
For the period ended 30" Septembey 2026

N,

P.

Q.

<+ The Company is preparing Consolidated Financial Statements in accordance with Ind AS - 110 “Consolidated Financial
Statements”.

% The Company does not extend loans against Silver and/or Gold collaterals.
Disclosure of fravds reported during the period

There were three cases (previous petiod: one case) of fraud amounting to T 672,74 crores  (previous period: T 7.80 crores)
reported to Reserve Bank of [ndia during the period ended 30 September 2026, Also, refer Note 38(51) to Notes to Financial
Statements.

Disclosure of Penalties imposcd by RBI and other regulators during the period:

The Company hos recetved nouce from Bombay Swek Exchange (BSE) and National Swock Exchange (NSE) dated 27.05.2026 regarding
imposition of fine of Rs 2,02.960/- (inclusive of taxcs) relaling to the non- compliance of Regulations 17(1), 17 (2A), 18(1), 19(1). 19(2),
20(23, 20(2A) and 21¢2) of the SEBI (LODR) Regulations, 20135 for the quaner ended 31,03.2026. Further The Compiany has received notice
from both the stock exchunges e Howbiy Stock Exchange (BSE) and National Stock lLxchange (NSE) dated 25.08.2026 regarding
imposilion/levy of the fines of Rs 14,19,510 (inclusive of taxes) relating to the non- compliance of Regulations 17(1), 17(2A), 18(1), 19¢1),
19¢29, 20(2), 2002A) and 21(2) of the SEBI (LODR) Regulations, 2015 for the quarter ended 30.06.2026,

In this regard, the Company has subminied replies o the stock exchanges atong with the request for waiver of fines imposed on the Compuny
and nof to ke any other action on the Company. Being o Govemment Company and as per the Anicles of Association of the Company. the
power 1o appoint or remove the Directors is vested with the President of India, which is exercised through the Administrative Ministry, i.¢., the
Ministry ol New and Renewable Energy (MNRE) The Compiny has already requested the MNRE for strengthening the Composition of the
Board by facilitating the appointment of requisite number of Independent Directors, including | (one) Independent Woman Director, on the
Board ol JREDA and reégular followmg up 15 being made.

il penalties have been levied an the Company by any other regulator during the period ended 30 September 2026 (previous
period: Nil),
Disclosure of Complaints:--

1) Summary information on complaints reccived by the company from its Share Holders

Perlod ended Period ended
vacteuion 30.09.2026 30.09.2025
1) | No. ol complaints pending at the beginming of the penod = :
L) | No. ol complaints cecerved during the period L = - SR ___ O B .
c) | No.of vomplaints red d during the penod i 7
d) | No.of complainis pending ol the end of the period =

2) Spmmary information on complaints received by the company from its Debenture Holders / Bond Holders

— Period ended Period ended
Pariichn 30092026 | 30093028
| a) | No.of compluints pending at the beginning of the period. | -1 - il
by | Mo, ol complaints réceived during the period 4
¢) | No. of complainis redressed during the period o - ] 4
d) | No. of complaints pending ut the end ol the period - -

Ratings assigned by credit rating agencies and migration of ratings

The Company has raised resources by issuc of taxable/tax-free/ bank loans / ECB term loan for which it has obtained ratings
for these issuances from Domestic and international rating apencies. The details as at 30 September 2026 are as under:

AT —
'B&nlin of Rating

Long term Rating on
sk ) DL Long term Rating Rating on Bank Loans Rating on ECB
No. Batleg s DcuslalEus free Rondy! on Perpetusl Debt Borrowings* Term Loan
Sub Debts
L | 1orA ICRA AAA (Stable) | ICRA AA+ (Stable) | 'ORAMMA GEBIVICRA T oy appticable
"2 | CARE CARE AAA (Stable) | Not Applicable — Noi Applicab | NotApplicable |
3. | India Retings IND AAA (Stable) IND AA- (Stable) | N0 AAABINIIND pp Anasstabie
"4, | DBrickwork Ratinps BWR AAA (Stable) Nt Applicable Not Applicible Not Applicable |
5. | Acuite Rating Not Applicable Not Applicable ACUITE AAA (Stable) Not Applicable
“Bank Bomowings inchudes shoit-tenm [oang
**For short-term bomrowng fom banks:
International Rating
51, Ne. | Rating Agency | Lany Term Issuer Rati ﬂ\nﬂ rt Term Issuer Rating |
S&F Global Ratings Limited Rilili) Ad
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Rating assigned on GOI Fully Serviced Bonds

| Rating Agency Instrument/Purposefissie Rating

[ CARE Ratings Limited ___ —

| India Ratings & Research Private Limited N N GOL Fully Service Bonds AAA (Stable)
ICRA Limited

These has been no migmtion of ratings diring the pened for GOI Fully Sewviced Boods,

R. Disclosures en Co-Lending Arrangements

IREDA enters different Co«Lending Arrangements ¢+ Consortiom Financing with other F1's viz. PFC, IFC, (DFC, Axis Bank,
HFCL, UBL, HDFC, Bol, Bank of Maharashtra ¢te. Total quantim of such losns amounts 1o T 24,017.42 crores including
TREDA's share of € 12,304.51 crores.

The owtstanding balance for the respective projeets is T 10,511.83 crores ag at 30.09.2026. The RE Scctors in which CLA/
Consortium Finaneing are entered include Wingd, Solar, Ethanol, Hydro, WTE etc.

8. Concentration of Deposits, Advances, Exposures and NPAs
<+ Concentration of Advances

Particulurs As nt 30.09.2026 As at 30,09.2025
Total Advances to twenty largest borrowers / customers (F in Crores) 40,155.73 3693327
Pereentage of advances o twenty Tirpest borrowers to Total Advances 41.23% 43.73%

% Concentration of Exposurcs

| Particulars As a1 30.09.2026 As ut 30.09.2025
Tma! Expasure 10 twenty lamest burrowers / eustomers (3 in Crores) 40,306,04 37.519.42

Percentage of Exposures 1o fwenty lurgest borrowersicustomers to Total Expusure of the 40.65% 43.40%
| spplicable NBFC on bofrowers/ customers ! apdi
Above ncludes non-fund exposure of T 150,30 prores a3 at 30.09.2626 (previouy period: 2 586,16 erores) it respent of top 20 bonuwers.

s+ Concentration of NPAs

{¥in Crores)
Particulars As at 30.09.2026 As at 30.09.2025
Total Exposure o wp four NPA accounls 147135 1.178.45

P of T 550 crozes as at V00,2026 (provivws pend- 2 3,50 crores) m respect of jop - & NPAS
< Sector-wise NPAs

Above inriutles non-fund

S % age of NPAs to Total advances in that
No. Sector sector
As 2t 30.09.2026 As at 30.00.2025

|| Agricultire & allicd activities . N

2. |MSMiEE = =

3. _|Comorate borrowers 357% 3.97 %

|_ A, |Suivicos = -

5. |Unsecured personal toans R =

6. | Aulo loans = .

7. | Other personal loans - 7

Note Company i in the business ol fi ing RE projects to comparate bormwer, keniee total of Gross NPA % i shown i coponite borrower,
% Movement of NPAs

o (Tin Crores
| Particulars | Asat30.09.2036 | Asat30.09.2028
|11 | Net NPAs o Net Advances (') - B 0% D

| Movement of NPAs ((iross)
1) [ (e { Openmy balance o 324540 180025
L) - Adiditions duriy the _l‘t'rlud' A 254,70 1,403, 03
InJ_ Rt.‘lh&l.llmh duting the petid | 1795 (_11_1___
L] T Closiny balance - - i 392,21 R
| .\-!uvemug of Net NPAs
| fu) | Opemng balunce - 102067
(i) (| Addwtings during the perd__ S— L 61055
() | Revduetions dunng the penod o ] "J‘l ol 453
| )| Closmg balance 1 109917 1620 69
Muverment of provisions for NPAs (exeluding provisions on standard assets) —
| f3) | Opening bulince — 20?3 15 1 845.59
(b} | Provisions mi mudc de during the penod 389,27 916,72
o) W‘nle-oﬂ'! write-buck of excens provisions 4% 60K
g_nh Closiny buliniie

for merte AB0Y9) to Faaneinl Statemanity

?ﬁ Co% 2453.04 17263




Notes to Consolidated Financial Statements.
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T. Liquidity Risk Managemeat Framework for Non-Banking Financial Companies

i) Funding Concentration based on significant counterparty (both depaosits and borrowings)

. _ - Amount 9% of Total % of Total |
81, | Period Number of Significant Counterparties® (in croves) deposi Linbilities
i Asat 30.09.2026 34 08,624.92 - R2.04%
2 | Asa130.09.2025 ] 35 60.338.46 - 83.41%
*Nore:

« A "Siglicant connterpurty™ 15 defined as o singhe
Company's twtal labiliics..
» Total Lighilities have ban computed ss Totil Asgets Lese Fquity Share Cupital sud Other Bruity,

ii) Top 20 large deposits

ety or groig ol

1 oy dffilinted counterpuntics sceountitg in ageregote for more tan 1% of the

Period Large deposits a“!‘“"“"“ ]- % af Total Deposits
| _As at 30092026 ]
At 30.09.2025 Not Applicable
iii) Top 10 borrowings
‘As at 30.09.2026
Amount % of Total
8] Bornening @i crores) | Borrowin
I Loans from Punjab National Bank 7.941.54 9.82%
| 2 | Loans from Bank of Maharashtra 4,555.45 563 |
3 Loans from Bank of Barod 4.250.00 5.25%
4 Loans from Union Bank of Inda 3.999,98 4.95%
5 Loins from Canara Bunk 3.700.56 4.58%
[0 Loans from State Dank of India® 3,530.86 4.37%
| 7 Laans from Bank of India 3,143.59 189%
& | Loans from Japan International Cooperation Ageney (JICA) | 290726 | @ 339% |
2 1 Loans from Furopean | l'nvﬂlmem Bank | 2,49K.50 3.00%
10 7.37% IREDA Taxable Unsecured Bond Serics XVI-F** 2,000.04) 247%
*Inclodes enfine expusure vie. bank Jogns, short term losns, wverdraft /ce Timite and 1| 1k npd in JPY
AL face vilue
As at 30.09.2025
Amount % of Total
SL Borrowings @in g B i
1 Loons from Canara Bunk 4.710.56 6,74%
2 Loans from State Bank of India 4.683.35 6.70%
|3 | Loons from Bonk of Muharushed S — 1 AR499 | 598% |
4 Loans from Punjab National Bank | 414338 ' 5.92%
5 Loans from Bank of India 1,093.35 4.42%
[ Japin Interdational Cooperation Agency 3.025.10 432%.
7 European Investment Bank 2.544.60 3.64%
kS 7.37% IREDA Tuxnble Unsecured Bond Stnes XVI-F* 2,000,00 280%
v Loany from Central Bank of India 1.4927.80 2.76%
10 | BCB- SBI Tokyo . | 1,557.66 223% |
'lnctmlns burik laans, shirt témm lodns and ovenlmaflee limits
iv) Funding Concentration based on significant instrument/produoct
As 21 30,09.2026
SL. | Number of the instrument / product o | T
1| Term Loans from Banks (Sevured) 21.613.40 25 84%
z Taxable Bonds - Noo Conventible Redeomable Debentunes (Linsecuued)® 20,311 "'4 20,0645
3 T'erm Loans from Bunks (1/nsecured) - 1930708 218N
|4 | Taxable Bonds - Non-Conventible Redeamhle Debenitares (Securgd)*® 156800 127%
Al Tc{m_l wans from Others (1 Msecured) 1.358.84 402
& Suboddingted [iabnlgies® 1,240.37 1o
7 Tas-free Bonds  Nor-Converble Redeemalsle Debentures (Secured) 2,085.83 2am% |
5 External Commereial Borrowing (Unsecured) o 330064 195%
A MSOp? Shont T Tﬁl‘ln Loan/ Warking Capital ku!nll 0,001
. S‘/—\ }c vahie
L= u
'= | NEWY §ELHI E, :
>




Notes to Consohidated Financial Statements
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As at 30.09.2025
Sl. Number of the instrnment / product {!‘;‘::Mru‘rl:sj :::;;;‘:
| 1. | Term Loans from Banks (Secured) 1 2902344 1601 2%
2 Tuxable Bonds - Non-Convenible Redecmnble Debentures ('Um:umd)‘ 2281174 BIEY
3, Term Louns from Others (Unsecured) 353206 4 K%%
4. Taxable Bonds - Non-Converiible Redeemable Deb < (Secured)* i 3.568.00 1 93%
5 Tax-free Bonds  Non-Converfible Redeemable Debentures (Secured) | 2,576.60 1.36%
. Term Loans from Banks (Unsecured) i 302748 | Snis
7. Subordinated Liabilities 3.260.37 451
8 Extemnitl Commercial Borrowing (ECH) - Unsceured 1,557 .60 2,15%

*At face volue

Nole:

* A “Sigmificant coumerparty” w defined ns n smpie conntenury o group of connected or sITihated counerpurties accounhing in aggregsie foe more than 1% o the
Cuompany's 1ot linkilitics

» Totul Linbilitics have been compitied us Toth] Atisets Less Fguiny Share Capital and Resivie & Suplus.

= A Usignificant spstiumentprodued” o defined as asingle miimentiprodlict of groatp o dmilsr instoumentUproducts which in aggeepate smount lo more than %=
of the Company's lotol fiabilies

v) Stock Ratios:

SL Number of the instrument / product 30.:;.;:)26 3&‘:;_;;}5
I Comracreial papors as a % ol total public funds NIA N/A
2 Commercial pasery as a % of ol labilities N/A NIA
3 Commercial papers &5 a % of tot] asseis N/A NiA
4 gl:::mwcﬂiblc debentures (original nymusity of less than une year) as 1 % of total public N/A NIA
5 ‘Non-convertible debentures {original maturity of less thun one year) as u % of 1o1al liabilities NIA NIA
[ _ Nun-convertible dnhu:n lures (originel maturity efless than une year) as 4 %5 of total dssets NIA NIA
1 Olth shorr-term linbilities if any a5 2 % of total public fnds | 2.58% 290%:
by Othee short-term lishilities if any ok 1'% of total liubiliticy 2.49% 2.70%
L 9 Other short-ierm fiabiiities if any os » % of 1otal ossets 2.13% 236%
Sule

= Other shart-term [nblities have been computed w8 st totul of Derivative Findnetal Invty 4, Uther Tinancaal & Non-financil liabnlibes on
the busteof matunty.

= Tolhl public funds inchide Debt Securites, Bocrowings (Orher than Debi Securilies and Sub-Debis.

. Tradt Pay

vi) Institutional set-up for liquidity risk management

The Board of Directors of the Company has constituted the Asset Liability Management Commitiee, Risk Management
Committee and Ihvestment Committee. The Asset Liability Management Committeg, inter alia, reviews the asser lability
profile, risk menitoring system, liquidity risk manggement, fundipg and capital planning, profit planning and growth
projections, forecnsting and snalyzing different scenarios and preparation of contingency pluns,

Further, the Risk Management Committee, inter alia, monitors and measures the risk profile of the Company and oversces the
integrated risk management system of the Company. The Company manages liquidity risk by maintaining sufficient
cash/treasury surpluses. Management regularly monitors the position of cash and cash equivalents. Assessment of maturity
profiles of financial assets and financial Habilities including debt financing plans and maintcnance of balance sheet liquidiny is
considered while reviewing the liquidity positics. Investments of surplus funds of the company is being done by [nvestment
Committee for Investment of Surplus Funds and Investment in High Quality Liquid Assets (HQLA) is being done by
Investment Commitiee for HQLA.

U. Credit Defauit Swaps - Nil
V. Disclosure on Liquidity Coverage Ratio: -

RBI vide its Master Direction - Reserve Bank of India (Non-Banking Financial Company Financial Statements: Presentation and
Disclosures) Directions, 2025 issued the guidelines covering liquidity risk management for NBFCs wherein RBI inroduced
Liguidity Covernge Ratio (LCR) applicable on all non-deposit tking NBFCs with assel size of maotre than 5,000 Crore. The
guidelines aim to maintain a fquidity buffer in terms of LCR by ensuring that they have sufTicient High Quality Liquid Asset
(HQLA) to survive any acute fiquidity stress scenario lasting for next 30 days. As per the guideline, LCR is represented by Stock of
High-Quality Liquid Assets (HQLA) divided by Total Net Cash Outflows (stressed outflow less stressed inflows) over the next 30
calendar days. HQLA arc defined by RBI as the liguid agsets that can be readily sold or immediately convertible into cash at
linle/no loss of value or can be used as collateral to obtain fitnds in stress sinsations.

The Company has complied with LCR requirgment w.e.f 01 December 2020 against stipulated requirement of minimum LCR aof
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For the Period Ended 30.09.2026

High

Quality Liquid Assets

Q1 (April - June 2026)

Toal Unweighted Value
(averuje)

Taoral weighied Value
Laverage)

Total Unweighted Value
rerd

_ R in Crores)

" Total weighted Value

Total High Quality
Liguid Assety
(HOLAY

936,61

936,61

(i-Ssce/ State
Develogment Loans

(SDLs Special

Secunities

L1y

19

Caah & Cash
aguivalonty

3a42

44z

%

Cash Ourflows

Dheposits (e deposin
Lakuig companiie)

3
4

Unsecuted wiiolesile

fotidaig
Secarnd whotouie

5

funding
Additionn!
£ o which

n

Onatflaws relatind 1o
denvative cxposiies &
other collnteral
Uiy

1]

thiflows relafed 10
Toss of funding on debn

oo

i)

Credivord lyouliny
Tailthes

(bt comirpcig]

Minding obligatiose

1.517.37

1,745.21

Other contingent
ancding ebligilions

167.37

19248

TOTAL CASH
OUTFLOWS
Influws

| Secured fending

Tofloses frotn fully

INFLOWS

226143
6.017.62
K.271.08

1,684.94

1,937.69

1,9R6.81
RATTE

14901
I,737.31

40325

322744 q

Tatal Adjusted Value

TOTAL HOQLA

TOTALNETCASH
OUTTIOWS

For averge. duily observation ditring Quarter-2 of FY 2026-27, has hocst commilzred

LIQUIDITY
COVERAGE RATIO
i

936,01
B3i47

140%

Total Adjusted Value
454,36

48442

19T%

*Undrwwn Short. Term Bunking Facilitics; Inflows permining 10 Invedmients
For the Period Ended 30.09.2025

{Fin Crores)

High

Quality Liquid Assets

QI (April - June 2025)

Total Unweighted Value
(average)

Q2 iy~

Total weighted Value
{as mgg)

Total Unweighted Valoe
(avernge)

0
Total weighted Value
_{uverage) |

Total Hagh Quidlivy
Lilwid Assats
(HOLAY

T44.15

744,15

THe,63

784.63

~G-Neos Snae
Development Loans
(810 5) Spegial
Secizities

659.10

659,10

74776

4776

- sk & Canhy
sqiivalints

#2085

K505

3687

36.R7

Outflows

Deposits {for depmat
Vi ing companies)

Uiecurest whulesale:
Tunding

Socured winkeulle
fusiinge

Additivnal
equirements, of

b ahinch

| Cash

2

k]

4
"S300)

[ saE\\hH. . %ﬁg&m@m&
i a‘/

| A0ht L peluled to
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Outfluws refated to. | o I W - B T
1| less of funding on - B
et prudusts
i) Crodit and liquidity
[acilitics

6 g:de: w::l‘;m;:m 2,183,08 ¥ 476,04 241646 | 2,93

! %ﬂﬁém ' 5321 6119 120.12 | 14854
oL saveis rsimas wous | wems

Cash Influws
] Secured loadi . - -
10 T:;?;\:ﬂfm_m. full:rm“ 139286 1194 64 1.615.23 121142
11| Other cash milows® | 461032 ] 345774 B 462439 ! 347120 I
| TOTAL CASH 6,240.54 4.680.63 6.243.62 4,682.72
INFLOWS - e

| __Total Adjnated Value | Total Adjusted Value

13| TOTAL 16QLA | 74415 78463
bl 13431 7214
LIQUIDITY

15 COVERAGE RATIO nmMe 107%

H.. E—— L

*Lines of Credit. Credit! liquidhity/other conlingent fazilities

W. Comparison of provision required as per Income Recognition, Asset Classification & Provisioning Norms (IRACP) of
RBI and Impairment Allowance as per Ind AS 109 *Financial Instruments’

For the period ended 30.09.2026

{t in Crores)
Difference
Asset Gross Loss Allowances Net Provisions hetween Ind
Asset Classifieation as per RBI clagsification Currving (Provisions) as Carnyi required as AS 109
Norms ayperind AS | Amount a5 required under ot w:f per IRACP provisions
109 per Ind AS lad AS 109 norms and IRACP
norms |
e = T 0 - o= . 3 4 4 L ®=HE | 6 | (M=)
Performing Assels
Stase | 90,968.13 430,07 " 90,520.06 .
Standerd Sioge 3 1 2875 WS04 | 243339 W8 G347
Sub total 93,846.67 B340 93,012.46 B39.68 (2547
Non-Performing Assets (NPA)
Substundurd - Siage3 | 30891 | 13938 | 19952 | 3389 | 10549
Doubtful - up 1o | ysar Stage 3 1.287.16 94345 34470 RIR 8O 43.57
1 1o 3 years Stage 3 1(9:70 88.07 .73 101.57 ~(12.60)
More than 3 years Stape 3 1.736.41 1.282.20 45421 1,382,99 (100.79)
| Subtotal for doubtful 1 334337 | 231362 | #2964 | 238345 | (6983) |
Loss Slage 3 0.03 002 - 0.03 | ~
Subtotal for NPA 3,482.21 245304 1.028.17 241737 35.67
Other jtems such as gharantees, loan Stage | 176632 6.03 1,760.29. - 6.03
commitments, ete, which arein the Stage 2 - - . -
scope of Ind AS 109 bt not covered
under current Income Recognition,
Asset Classification and Provisioning | S8 f = > - -
(IRACP) norms
Subtotal 1760632 6.03 176029 | - 6.03
| Stuge | 92, 73445 | 44510 _ 92.2M9.35 | -
" Stage2 247853 195,14 |~ 248330 855,59 1944)
Stage 3 148221 245304 1.029.17 241737 35.67
Grand Total 99,005.19 3.2493.28 95,801 92 1.277.05 1623

"Exeluding provision on maidental charges (D1 Bal ) an NPA accounts of ¢ TR90 crres.
iincludes Provision fur Restrucivred and General Provision

TFor working of provision under iRAC trma and ECL, i one of the cibes where a shon-term loan of 2 150 Crore was sanciivaed on 03,07 2023, agains the equivalent
apount of “Cemial F 1l Assi f 1 by Central Government vin "MNRE", to meet funding sequirements of madtiphe “Waste 0 exsrgy™ projects, the
mmount ol CFA reeatvable ts considered un sooured bised an Tetter datod 31032026 of MNRE. [t i sinted thit the wlosse of CFA 15 under process und will he made
subject to the fulfilment of the performunce criteria 2 per the exiant guulelines and wun for these projeets 16 valid upto 31.03.2427, though the project
shipped inte NPA duning FY 2024-25 und us of 31,03.20206, the projee) fulh tidey "Boubyful 1" Asset Chinsification.” This will be reviewed in FY 2026-27 based on the
progress of the matter,

The Company has appropnated 2 300,46 Crores to “Impacment Reserve” dunng FY 2025-26 The same 1 us per the appleable RBI pmidelinzs, beinyg the difference
between imparment allowance under Ind AS 109 and the provisioning required under Income. Kecognition, Assel Classification and Provisieming (IRACP) Nogms
(metuding stundnrd asset provimenmp). The balanee in the “Irapairment Reserve® be reckoned for regulotory capital, Funter, no withdrawals shall be peemitied
frum this reserve without prior gemussion from the Departfuent af Supervisi




Notgs to Consolidated Financial Statements
For the period endeid 30" September 2026

For the periad ended 30,09.2025

Ingludes Provision for Restructared and Creneral i
*exchuding provision on meidenial chorges (D, Bal.) on NPA accomnis of ¥ 16,14 crores:

X.

(Tin Crorey)
Laoss Difference
Assef Gross Allowances Provisions between Ind
Asset Classification as per RBL classification Carrying (Provisions) Net Carrying required as AS100
Norms as per Ind AS Amount as as required Amount per IRACP provisions:
109 perInd AS | under Ind AS norms and IRACP
_ 109 norms
1 1 3 4 (53 =(3)-(4) 6 (7) = (4)-(6)
Performing Assets _|
Stage | TO.MNNTT 34224 TR, 72153
Ssied Stage 2 1,.963,39 265.59 1,694,79 e %ot
Sub toral §1,033.16 610.83 80,422,312 478,16 132.67
Nog-Performing Assets (NPA)
Substandard Stage3 1.291.13 53268 75847 136.14 396.54
| Doubtfl - up to 1 year Saped | 11937 30.96 8841 119.37 (85.41)
1103 years Stage 3 1198 47 481 BTV p (LA |
More than 3 years Stage 3 1.930.3R I.I553§ 7'?;‘-.00 151109 {355.70)
_Snblolai for doubtfis! 2,061.74 1,193.52 868.22 1,639.16 (445.65)
Loss Stage 3 0.03 003 | > 0.03 3
Sphl:uml for NPA 335192 1,72623 1.626_.69 !1775.13 (49.10)
Oifier items such as guarantees, Stge! | 199946 11.85 1.987.61 - 11.85
loan commitments, etc. which are Stage2 T B C - C . -
in the scope of Ind AS 100 but not |
covered under current Income
Recognition, Assel Classification Stage 3 - % -
|_und Provisionny (IRACT) norms
| Subtotsl l 1,945.46 11.85 1.9K7.61 - 1185
Stage 1 %1.069,23 354.08 80,715.14 _
Stage 2 1,963.39 268.59 1,644.79 e -
| Staged 335292 1,726,23 162669 1,775,33 (49.10)
Grand Total | %638552 | 234890 | 8403663 228348 [ ssdz

There are Nil reportable cases of loans transterred’ acquired during the period ended 30 September 2026 (previous period: Nil)

required to be repored under Master Direction -~ Reserve Bank of India (Mon-Banking Financial Company -Financial
Statements; Presentation and Disclosures) Direetions, 2025,

Y.

Disclosure on Loans to Directors, Seaior Officers, nnd relatives of Directors

(¥ in Crores,
Period ended Period ended
Particulars 30.119.2026 30.09.2025

Directors iitid their relatives®

Entities assoctated with direetors and their selatives

Senior Officers and thesr relatives

*Dues nod indlade losns & advances as per teans of employnient i meapective direciors wil gémdor officers. Alio rofer nute 3800 to Finuneia] Stetemants.

48. Disclosure as required by Regulation 34(3) and 53(f) of SEBI (Listing Obligations and Disclosure Reguirements)

Regulations, 2015
(¥ in Crores)
Period ended 30.09.2026 Perind ended 30,09.2025
Muximum amount
Assoclates Amount as at Maximtm ansount Amount a5 at outstanding during the
30.09.2026 -Wmﬁmfl& 30.09.2025 ended
pe f 30.09.2025
1 Leens and advatiess m
| the nature of lnans
a) | To Associales Nil Nil
b) Tao Compaties in which
Dircetors arc inferested | E

“Does nab inelude Toany & idvasses 2 per 10 of OV 10 fespes o HoRd




49.

50.

51.

Notes to Consolidated Financial Statements
For the period ended 307 September 2026

Disclosurce in compliance with Regulation 52(4) of the SEBI (Listing Obligntions und Disclosure Requirements) Regulutions,

2015 arc as under:

S

As at/ for the As at/ for the As at/ for the As at/ for the
S1. | Particulars Unit quarter ended period ended quaiter ended period ended
30.09.2026 30.09.2026 30.09.2025 30.09.2025
|| Debt Equity Ratio’ limes 5.64 541
3 :')hl.;::ndmg fedeemable preference IR Erorss R
3 Debenture Rodemption Reserve 2 |n erores . 43901
4| Net Waorth® 2 In crores 1434044 12.922.15
S | Net Profit Afler Tax ¥ In ciores 55204 ] ®90.67 §4933 796,21
| © | Eamings Per Share % pershare | 197 4 317 1.97 i 2.88
7 | Total debis 1o total assers® Times 0.83 0.82
R | Operting Margin Percent’ % 29.99% 24.20% 33.82% 24.08%
9| Net Profit Margin Percent™ % 23.33% 1937% 26.69% 19.82%
Notes:
1,  Debt /Equity Ratw - Tutal Debt/ Net Worth
2. Net Wanth is caleulated a4 delfined in section 2(57) of Comparies A, 2013

3. Touwl debls fo 1otal assels -~ Tatal Dbt / Totol Assets
4. Uperating Margin - Net Operating Profit Before Tax / Tot! Reveane from Opesitrums
5. Nei Profit Margin = Net Profit alter Tax:: Tl Ineome

During Q1 of FY 2025-26, it was obscrved that one of the borrowers of the Company: M/s Hetero Renewable Energy Pvt Lid
(Hetero) had submitted falsified documents related 10 off tsker agreement in the name of BPCL to secure project financing from
IREDA which were enquired and the falsification was confirmed by BPCL. M/s Hetero Renewable Energy Pyt Lid (Hetero) was
sanctioned a Jozn of T 10,40 crores of which an amount of T 7.80 crores was disbursed by IREDA. Principal Qutstanding as on
31.03.2026 amounts to ¥ 780 crores. Appropriate imernal investigation has been carried out as per IREDA's Fraud Risk
Management Policy (FRMP) and it was concluded thar fraud was committed by M/s Hetero Renewsble Energy Pyt Lid by
submitting falsified documents 1o IREDA. A complaint against the borrower has been filed with the EoW, Delhi on 17.07,2025,
Further, the agset classification for the borrower is maintained on the basis of record of recovery (i.c. Sub-standard) and appropriate
ECL provision in line with ECL methodology under Ind AS 109 has been made. Recovery actions have alse been initiated against
the company.

Further o cose invelving submission ol alleged lorged Bank Guaranice of 7 crores by one of the berrowers was examined by an
internal investigation commitec. Upon examination. the BG was found to be forged. However, the borrower subsequently replaced
the same with an eguivalent amount in the fonm of Fixed Deposit Receipts (FDRs) and Bank Guarantees (BGs), As per RBI's MD
on Fraud Risk Manngement (NBFCs), 2024 the asset was declared as fraud. However, such classification weuld not alter the status
of the project, which remains fully commissioned, operational, and revenue-pencrating, with repayments already initisted and
continues to contribute to cashflows. Based on present status the account is standard and secured by hypotheeation of project assets
apart from collaterals and required provision under ECL methodology huve been made. The Borrower has also obtained an interim
order from Hon'ble High Court for not deelaring the account a8 fraud,

Further, in Q1 of FY 2026-27, the account of M/s Arjun Bio Products Pvi. Lid. was classitied as Fraud and reported to the Reserve
Bank of India (RBl) on 14.05.2026. The fraud periding to the submission of a forged Bank Guarantee (BG) amounting 1o T1.20
crore by the borrower, Upon verification from the issuing bank, the BG was found to be fake/forged and was confirmed as not
having been issued by the said bank. No dishursement was made by IREDA o the borrower. Accordingly, while the ease mvolved
an attempled fraudulent act through submission of forged documents, however, no financial loss has been incurred by IREDA.

The Company received an interim order of SEBI dated 15 April 2025 received on 16.04.2025 concerning irregularities in the
operations of M/s Gensol Engincering Limited (GEL), 1 borrower-group company. Following examination by the Campany’s:
Internal Investigation Committee, a complaint was filed with the Economic Offences Wing (EOW), Delhi Police, in relation 1o
alleged falsification of documents submitted to credit rating agencies and misappropriation/diversion of funds. POI/LOC invocation
requests aggregating T114.58 crore have been received and the amounts have been converted into loan aceounts in accordance with
the agreements.

The Company recalled the laans and filed applications under Seetion 7 of the Insolvency and Bankruptey Code, 2016 (IBC), hefore
the National Contpany Law Tribuntal (NCLT), and recovery applications under Section 19 of the Recovery of Debis and
Bankrupicy Act, 1993, before the Debt Recovery Tribunal (DR'T), against GEL and Mys Gensol EV Lease vt 1ad. for 2351001
erore and ¥218.95 crore, respectively. The facilities are secured by hypothecation/charge over project assets, persons) and corporate
guarantees and pledge of 20% equity in GEL,

Recovery applications were filed before DR, Delhi on 25 May 2025, The DRT appointed IREDA's Autherised Officer as Count
Receiver, and the Receiver’s affidavivrepon, including photographs and videos of the hypothecated assets, was filed. Muarking of
documents as exhibits was completed on 7 October 2025, and the proceedings are continuing. The NCLT admitted the CIRP

isory LLP was appointed as the,

control of both companies. BDO Restructys _ y i)
o d a1 FY 2025-26 and 100% g T e
v/ i




Notes to Consolidated Financial Statements
For the period ended 30™ September 2026

Compuny appointed a forensic auditor and according to the finding of forensic audit report and following proceedings under the
applicable RBI guidelines and IREDA’s Fraud Risk Management Policy. both loun accounts of M/s Gensol Engincering Ltd, gnd
Gensol EV lease Ltd (Subsidiary of Gensol Engineering Lid.) declared as fraud and reported the matter to RBI on 10072026,
involving the fraud to the tune of Rs. 453.77 Cr. and 218.97 Cr. Respeetively. The CIRP of the companies was reported to be at an
advanced stage, and the plans as received form the RA have been voted upon.

IREDA has declared, in compliance with the procedure laid down in the company's policy on fraud risk management.

52. Disclosures In Respect Of Eatitics Consolidated As Required Under Schedule HI To The Companies Act, 2013
Net Assets Lo, total pssels Share in ather Share in total comprehensive
mites toral liabilities Shun iy pooliior' [on comperebensive income Intome
As% of
Name of the entity . As % of
in the Group b AL ol As Yool Contolidited Consolidated tatal
unsolidated net Amount Consolidated Amount other Amont caibrel Amauit
acsets prafit or lnss comprehensive I" ““. X
income
| Paremt f o
IREDA L0 94 T TR ROL7S 100.03% {IR6.45) 100.14% 105,30
| Sobsidiary -Todlan | | 1
REDA  cilibal | |
Green Energy U.20% 2044 (0.120% (hog) (0.03)% 0.0 0.145% (1.02)
Frncs [FSC L il |
é‘;;::: s (OLIR)% (26.00) 4 .
_Tow) 100% | dadvde [ wewne T Nt 100 % (186.35) 109 % 04,29
53. The Consolidated Financial Statements represent consolidation of accounts of the Company and its Subsidiaries as detailed
below:
Country of Proportion of ownership interest Stutns of Audit of
Sr.no. | Name of Company Incorparation/ s al financial statements
] Principal place 20.09.2026 30,09.2025 for the yesr ended
Al of Business b b 30.09.2026
{ SUBSIDIARY :
IREDA Global Green Fnergy : y
. 1 j Finance IFSC Lid India ] 120% - 100%_ Audited

. The (igures are rounded ofY to the nearest Rupees (3) in crores (except number of shares and EPS). Previous vear figures have been

re-amanged/re-grouped wherever considered necessary to make them comparable with the current year figures, Figures in 0.00

represent value less than T 50,000/,
55.

to the extent of information available in subsidiaries’ financial statements.
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