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CMD, IREDA honoured with ‘CMA ICON 2025’ 
Award; Director (Finance) also felicitated

Shri Pradip Kumar Das, CMD, IREDA, was conferred with the prestigious ‘CMA ICON 2025’  
award by The Institute of Cost Accountants of India on June 23, 2025. The award was presented by  
Shri Sadanand Date, Director General, National Investigation Agency (NIA), during the  
12th National Students’ Convocation – 2025 at Vigyan Bhawan, New Delhi.

Shri Das, who has been leading IREDA since May 2020, is a Commerce graduate from  
the University of Calcutta and a management postgraduate from Xavier Institute of Management, 
Bhubaneswar. He is a Fellow of The Institute of Cost Accountants of India and an Associate Member 
of The Institute of Company Secretaries of India. With over 38 years of experience in finance, banking, 
corporate governance, audit, resource mobilisation and disinvestment, he has served in leadership 
roles across several reputed organisations.
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On the occasion, Shri Das delivered an inspiring address to the new CMAs, motivating them to adopt the ‘DAS’ Principle 
— Discipline, Attitude and Simplicity, as a mantra for professional and personal success. He also awarded medals to 
the CMA rank-holders, congratulating them for their achievements. 

In addition, Dr. Bijay Kumar Mohanty, Director (Finance), IREDA, was felicitated with a Certificate of Appreciation by  
The Institute of Cost Accountants of India for his valuable contribution to the profession.

Expressing his gratitude, Shri Das said, “I am honoured to 
receive this recognition from my professional institute. 
I sincerely thank The Institute of Cost Accountants 
of India for this honour and dedicate this award to 
Team IREDA and the renewable energy fraternity, 
who are tirelessly working towards building a greener, 
sustainable India.”
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IREDA has started the financial year on a high, registering a notable rise in its key financial indicators for the first quarter ending 
June 30, 2025, based on provisional data.

Loan sanctions climbed by 29% to `11,740 Cr. in the first quarter of FY 2025-26, compared to `9,136 Cr. in the same period last 
year. Loan disbursements rose by 31% to `6,981 Cr., up from `5,326 Cr. in Q1 of FY 2024-25. The company’s outstanding loan 
book also registered a strong growth, reaching `79,960 Cr. as on June 30, 2025, reflecting a 27% increase over `63,207 Cr. in the 
corresponding quarter of the previous financial year.

Shri Pradip Kumar Das, CMD, IREDA, said, “Our first quarter growth underscores IREDA’s crucial role in powering India’s renewable 
energy ecosystem. The numbers reflect both increasing demand and our readiness to respond with effective financing solutions.”

He acknowledged the consistent support from Hon’ble Union Minister for New & Renewable Energy, Hon’ble Minister of State 
for New & Renewable Energy, Secretary - MNRE, Board of Directors, and all stakeholders and lauded Team IREDA for its tireless 
contribution.

Figures are provisional and subject to audit.

IREDA posts strong Q1 Growth; 
Disbursements jump 31%, Loan Book rises 27%

IREDA has successfully raised `2,005.90 Cr. through a Qualified Institutions Placement (QIP). The capital was mobilised by issuing 
12.15 Cr. equity shares at a price of `165.14 per share, which includes a premium of `155.14 per share over the face value of `10.

The issue price of `165.14 reflects a discount of 5% to the floor price of `173.83 per equity share. Launched on June 5, 2025,  
the QIP issue closed on June 10, 2025, receiving an encouraging response from a diverse set of both domestic and foreign Qualified 
Institutional Buyers (QIBs), including insurance companies, scheduled commercial banks and foreign portfolio investors. The Board 
has approved allotment of equity shares to eligible qualified institutional buyers in its meeting held on June 11, 2025.

The QIP was oversubscribed with bids amounting to `2,005.90 Cr. against the base issue size of `1,500 Cr., achieving a 
subscription of 1.34 times. The capital raised through this successful issue will further strengthen IREDA's Tier-I capital and overall 
Capital Adequacy Ratio (CAR), enhancing the company’s capacity to support the expanding renewable energy sector in India.

Reflecting on this achievement, Shri Pradip Kumar Das, CMD, IREDA, said: “The successful completion of this QIP in a 
short span after our IPO in November 2023 is a testament to the trust and confidence the investor community and the  
Ministry of New & Renewable Energy have reposed in IREDA. This capital infusion will empower us to scale up our financing activities,  
enabling greater investments in renewable energy projects and accelerating India’s transition towards a greener and sustainable 
energy future.”

CMD, IREDA expressed his gratitude to Shri Pralhad Joshi, Hon’ble Union Minister of New & Renewable Energy, Consumer Affairs 
and Food & Public Distribution; Shri Shripad Naik, Hon’ble Minister of State for Power and New & Renewable Energy; Shri Santosh 
Kumar Sarangi, Secretary, MNRE; Department of Investment and Public Asset Management (DIPAM); and the Board of Directors 
for their support and invaluable guidance.

IREDA extended its gratitude to all institutional investors and stakeholders for their continued support, reaffirming its commitment 
to leading the country’s clean energy financing initiatives.

IREDA successfully raises `2,005.90 Cr. 
via QIP to boost Green Financing
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Shri Pradip Kumar Das, CMD, IREDA, has been honoured with the ‘Pravasi Sabuj Samman (Pravasi Green Award)’ by the Pravasi 
Odia Vikas Samiti. The award was presented during the 12th Pravasi Odia Divas held at IIMC Auditorium, New Delhi, on June 8, 2025.

The special recognition was conferred by Shri Suresh Jain, National Organising Secretary, Bharat Vikas Parishad and  
Dr. Surya Narayan Mishra, President, Pravasi Odia Vikas Samiti, in acknowledgement of Shri Das's remarkable contributions to 
promoting green energy and sustainable development in India.

Expressing his appreciation, Shri Das stated, “I sincerely thank the Pravasi Odia Vikas Samiti for this honour. It is a proud moment 
for the IREDA team, whose efforts continue to shape India’s green energy future.”

CMD, IREDA conferred with ‘Pravasi Green Award’ 
for contribution to Green Energy



5
RENEWS | July 2025

IREDA celebrates 11th International Day 
of Yoga at Sunder Nursery

IREDA, a Navratna CPSE under the Ministry of New & Renewable Energy (MNRE), actively participated in the celebration of 
the 11th International Day of Yoga at Sunder Nursery, New Delhi on June 21, 2025. The event was organised in collaboration with 
MNRE, Ministry of Consumer Affairs, Food and Public Distribution, and other CPSEs and departments, and was observed with 
this year’s global theme “Yoga for One Earth, One Health”, highlighting the vital role of yoga in promoting individual well-being 
and planetary health.

The event was graced by Shri Santosh Kumar Sarangi, Secretary, Ministry of New & Renewable Energy; Smt. Nidhi Khare, 
Secretary, Department of Consumer Affairs; Shri Sanjeev Chopra, Secretary, Department of Food and Public Distribution and 
other senior officials. A large number of senior officials and employees from participating ministries and CPSEs took part in the 
yoga session, fostering a collective spirit of health, mindfulness and harmony with nature.

Shri Pradip Kumar Das, CMD, IREDA, along with Dr. Bijay Kumar Mohanty, Director (Finance), IREDA, actively participated in the 
event. On the occasion, Shri Das emphasised the importance of adopting yoga as a daily practice to enhance physical, mental 
and emotional well-being, particularly for professionals engaged in the dynamic and impactful sectors of renewable energy and 
public service. He reiterated IREDA’s commitment to promoting holistic wellness along with its mission of advancing clean and 
green energy solutions for the nation.
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IREDA offers Bhojan & Jal Seva to 
Rath Yatra Devotees; CMD visits Stall

IREDA organised Jal & Prasad Seva for devotees of Mahaprabhu Shri Jagannath during the annual Rath Yatra in Puri, Odisha. 
The initiative, held from June 27 to July 5, 2025, provided drinking water to thousands of pilgrims over nine days and conducted 
Prasad Seva on one of the auspicious days. Through this initiative, IREDA reaffirmed its commitment to community service, offering 
support and care to the countless devotees who gathered for the grand festival.

Shri Pradip Kumar Das, CMD, IREDA joined the Seva, 
interacting warmly with devotees and volunteers. 
On the occasion, he said, “It is by the infinite grace 
of Mahaprabhu Shri Jagannathji that IREDA gets 
this sacred opportunity to serve devotees for the 
second consecutive year. Alongside our mission in 
renewable energy, such social initiatives reflect our 
commitment to community welfare.”

IREDA’s Government Nominee Director  
Shri Padam Lal Negi, Independent Directors  
Shri Shabdsharan N. Brahmbhatt, Dr. Jaganath 
CM Jodhidhar, Smt. Rohini Rawat and senior 
officials also visited the company’s stall 
and extended their support to the initiative.  
Earlier in the day, Dr. Bijay Kumar Mohanty, Director 
(Finance), IREDA also visited the company stall to 
support this noble cause.
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Business Standard Mint

Jan Hitaishi

Amar Ujala

Millenium Post

Media Coverage
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Media Coverage
The Times of India

Orissa Diary

Hindustan Times

https://orissadiary.com/ireda-offers-bhojan-and-jal-seva-to-rath-yatra-devotees-cmd-
visits-stall/#google_vignette
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Media Coverage

https://energy.economictimes.indiatimes.com/news/renewable/ireda-successfully-raises-
200590-crore-in-oversubscribed-qip/121772487 

https://www.moneycontrol.com/news/business/markets/ireda-raises-rs-2-006-crore-from-
qip-lic-picks-50-shares-at-rs-1-003-crore-13109631.html 

ET Energy World

MoneyControl
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Media Coverage

https://inshorts.com/en/news/ireda-celebrates-11th-international-day-of-yoga-in-new-delhi-1750488360532 

https://psuwatch.com/events-reports/ireda-celebrates-11th-international-day-of-yoga-at-sunder-nursery 

Inshorts

PSU Watch
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Social Media Highlights
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INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED
(A Government of India Enterprise)

Registered Office: 1st Floor, Core-4A, East Court, India Habitat Centre, Lodhi Road, New Delhi-110003 
Tel.: 011-24682206-19, Fax: 011-24682202

Corporate Office: 3rd Floor, August Kranti Bhawan, Bhikaji Cama Place, New Delhi-110066 
Tel.: 011-26717400-12, Fax: 011-26717416

Business Centre: NBCC Office Complex, Office Block No. II, Plate B, 7th Floor, East Kidwai Nagar, New Delhi-110023
Tel.: 011-24347729-99  |  Website: www.ireda.in  |  CIN: L65100DL1987GOI027265

Follow us on: 

iredaofficial IREDA Ltd.IREDALtd IREDALtdIREDALimited


